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Dependability 


Solid  foundations 
are  essential  .  for 
investment  struct* 
ures.  Dominion, 
Provincial  and 
Municipal  Bonds 
are  particularly  well 
adapted  for  ^  this 
purpose. 

We  shall  he  flUased  to 
make  suggestions. 


A.  E.  AMES  &  CO. 

LIMiTCD 

Buitnm$t  EttmblUhuJ  IMt$ 

TM«iite  MONTREAL  nm*  ymii 

V«teoiiv«r  Victoria  London,  Eng. 


FURTHER  GROWTH 
IN  EARNINGS  OF 
AVALON  COMPANY 

Telephone  Revenues  in  New¬ 
foundland  Again  Record 
Appreciable  Gain 


CEUNESE  MAY 
PAY  ON  COMMON 

WITHIN  2  YEARS: 

_  ! 

Preferred  Now  On  Regular  Basis  | 
and  Arrears  likely  j 
Soon 

_ I 

RAPID  EXPANSION 

Original  Capacity  Quiddy  Dou¬ 
bled  and  Continued  Increases 
banned— Adding  New  Equip¬ 
ment  This  Year 

At  thfi  ipresent  rate  of  busm4?se 
expansion  of  Canadian  Celanese. 
Limited,  dividend  action  on  the  com¬ 
mon  shares  of  the  company  isgnite 
within  the  realm  of  posaihility  with¬ 
in  two  years.  Dr.  Camille  Dreyfus 
and  G.  II.  Wighan,  president  and 
chairman  of  the  hoard,  respectively, 
stated  in  a  special  interview  with  a 
repesentative  of  The  Financial 
Times.  They  referred  to  a  parallel 
situation  in  the  American  company, 
which  paid  up  approximately  $24  di¬ 
vidend  arrears  within  a  short  space 
of  time  as  a  basis  for  comparison. 

As  an  indication  of  the  rapid 
strides  Canadian  Celanese  is  making 
in  the  Dominion,  it  was  pointed  out 
that  the  plant  at  Drummondville 
provided  originally  for  a  two-ton 
daily  output.  Within  two  years  this 
schedule  was  speeded  up  to  double 
that  amount,  and  it  is  confidently 
expected  that  a  considerably  larger 
output  will  be  reached  in  the  not  far 
distant  future. 

The  importance  of  the  celanese  in¬ 
dustry  in  Canada  is  best  realized 


A  Good  Time  to  Buy  Bonds 

\Vc  believe  that  many  sound  bonds,  baeked 
by  ample  earnings,  are  still  selling  below 
their  real  worth  and  offer  desirable  invest¬ 
ment  opportunities. 

Harris,  Forbes  &  Company 


469  St.  John  Street 
MONTREAL 


Limited 


C.P.R.  Building 
TORONTO 


MERGER  REPORTS 
GIVEN  DENIAL  BY 
McCOLL  OFFICERS 


Whittall  Can  Sales 
About  5  P.  C.  Ahead 

Working  on  a  10-hour  d.i.v  .'sched¬ 
ule,  Whittall  f'an  tlompany.  Limited, 
i.s  enjoying  favorable  operating  re- 
.sults  for  the  current  year  to  date, 
according  to  Fred  Whittall,  manag- 


URGES  ACTION  ON  | 
PROVINCIAL  HYDRO 
PLAN  BY  MANITOBA 


OHAWA  BELIEF 
BUSINESS  TREND 
TOUCHES  BOTTOM 

Figures  On  Coal  and  Petroleum 
Imports  Indicate  Increased 
Activity 

CONFIMNCE  GROWS 

Increased  Imports  of  Yams  and 
Decrease  in  Finished  Textiles 
Encouraging  Sign — ^Trade  Fig¬ 
ures  Show  Drop  N.  Z.  Imports 

Otliimi  Sp-clnl  t'orrc»pomlcncr. 

Ottawa. — For  the  first  time  this, 
year  the  consensus  of  opinion  of  offi- : 
cials  of  the  business  departments  of  I 
the  government,  hankers  and  stoek- ^ 
brokers  of  the  city  was  that  trade 
was  scratching  the  bottom  level.. 
Generally  speaking  they  oNserved  a 
more  confident  feeling  being  reflect- . 
ed  from  all  points  of  the  country.  I 
Faith  in  the  belief  that  unemploy¬ 
ment  and  business  stagnation  had  ; 
touched  bottom  was  based  upon  re-  > 
ports  issued  during  the  last  couple  ; 
of  days  of  imports  of  coal  and  petro¬ 
leum.  These  certainly  point  to  in- 1 
creased  activity  in  manufacturing 
centres.  It  is  mostly  bituminous  | 
coal. 

It  is  notable  also  that  there  has 


Sinclair  Oil  Understood  to  Be  AVith  the  packers’ cans  Heaps  Seeks  Establishment  of  been  a  large  Increase  in  the  imp<irta- 


BUY  PRIVATE  PLANTS  ? 


schedule  was  speeded  up  to  double  Negotiating  Deal  For  Bulk  O^i-'^hed,  current  opera-  p^^er  Commission  Along  tion  of  yarns  while  there  has  been  I  “ 

that  amount,  and  it  Is  confidently  Stations  Lons  are  five  per  cent  ahead  of  the  Ontario  Lines  decrease  in  finished  textiles.!  APnilNnT^P 

expected  that  a  considerably  larger  S  afaons  corresponding  term  last  year.  - -  Amongst  the  heavy  coal  buyers  arej  AllUUrlU  iD  laLCiJll 

to  stop  dumping  ‘Ss  buy  private  plants  ?  — -- 

The  importance  of  the  celanese  in-  rnrronf  mnnrt  AmDri..an  in.  win.i.e*  Bureau  The  fiubbcI.i  Time.  son.  '  Indeed,  reports  received  at '  Contracts  Booked  Assure  Con* 

dustry  in  Canada  Is  best  realized  te?estrwnruke‘'o\e?  t^i^Td  o  "his  SglSa“tfon'' Winnipeg.-On  the  assumption  that  Ottawa  are  that  everywhere  these  in-  Unuous  Work  For  Balance 

when  one  considers  that  the  present  Slfou'comtrn?:  LindS  arc  del  lall  ex^resL^^lm^^^^^^^^^^  pllt  h^MomiSS'a  Senlm^  from  of  Year 

Sc^ Zkes"  clrut'"  the  pred'icUo^  emphatically  by  officials.  Par-  ed  with  the  profitable  returns  of  the  ^eaTnab^e  prTce  U  wouTd  b^in  Mani- I  Verf  ew  orders  placed  with  Kuro-  o,  .cimfciTI^TF  AHY 
that  in  the  future  fully  75^/e  of  Die  In*  r.^me"'S  a^-^^^^rop^"  1^  "onTaX^d^-Q S:  toha’s  InterLts  to  estahlish  a  hydro-  pean  n- Vfore  the  new  tariff  went  BUSINES^STEADY 

fine  fabric  silk  busme.ss  m  the  Do-  g^les  are  reasons  advanced  tor  the  In  his  opinion,  the  company  will  end  f With  more  than  $750.0no  of  work 


KEEP 

A  RECORD 

KLFP  a  rerorri  of  your 
bonds,  stocks,  mort¬ 
gages  and  insurance  poli¬ 
cies  in  our  handy  "Record 
of  Investments.'  If  is 
free  to  bona  fide  investors 
on  request,  and  will  save 
you  many  trips  to  your 
safe  deposit  box. 

ll  ritr  for  your  copy  voir. 
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Royal  Bank  Bldg..  Montreal 
Talaphona:  Lancaitar  0138 
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HAMILTON  BRIDGE 
PLANT  OPERATIONS 
AR0UND75P.CENT 


minion  will  be  in  celanese. 

.411  Bought  in  Canada. 

"The  basic  chemicals  used  in  the 


recent  market  interest  in  the  com-  the  current  year  ahead  of  the  pre-  lac  h^^sis  to  the  Ontpio  hMlro.ac- 1  filled.  ...  •  in  hand  at  the  present  time,  opera- 

mon  stock  of  the  company.  To  all  vious  year’s  figures.  ^  I  of  Die  Hamilton  Bridge  <  om- 


appearances,  the  sudden  spurt  in  the 


manufacture  of  our  product  are  all  marjjet  f^j.  ^he  stock  this  week  was 
purchased  in  this  country.  Dr.  entirelv  to  unwarranted  rumors 


I  here  by  A.  A.  Heaps,  member  of  Par- 
I  liament  for  North  Winnipeg. 


arc  looked  upon  as  encouraging.  I  ‘•‘o"'’  “iv  jum 
While  during  the  first  nine  months  ]  running  on  .t 


INTEREST  WELL  COVERED  Dreyfus  said,  “keeping  the  whole  luw  iinuiiu  ukuw  m 

IN  FNFRCT  DFUANH 

are  showing  reduced  earning  power, - diskerlng  for  bulk  station  locations  LllLUUl  I/ljlllnnlP 

comes  a  report  froni  St.  .lolm  s.  New-  PrndtirHnn  vicinity  of  Windsor  and  Tor-  /Ifipini/  FfeAllfPri 

foundland,  that  the  Avalon  Telephone  AaOlUOnai  rrOOWllOn  account  for  I  Al  I.AkY  P||Wk|<  1^0 

( 'ompany  has  made  an  appreciable  Dy  reports  that  Sinclair  plans  the  estah-  VtlliLirHl  1  1  V,  f f  Llll  V V* 

increase  in  its  net  earnings  for  the  _  -  lishment  of  refineries  in  this  conn-  - — - +- 

WiU.  an  addlllopal  1»,(K>0  l-p.  "J,.  Slepping  Up  ol  Ghwl  River  Out. 

ake^  all  opiialiHB  and  maintenance  ndded  to  Ita  potter  load  bpmslng  tte  g,2S^’^eliCTCd  the  mtlt  loSS 

_ _  fr...  Immediate  capacity  up  to  30,000  h.p.,  *»  oeiievea  me  raobi  logical  , 

charges.  and  available  _tor  Interest  M(,ntreal  Island  Power  Company  now  reason  for  the  contemplated  opening  *o  70,000  h.p. 

and  depreciation,  amounted  to  ?62,-  *1,^  total  outnut  from  its  'bulk  stations  in  the  Dominion  by  _ — 

River  plant  to  the  Montreal  Sinclair  Oil  Company,  pwning  EXTENDING  FIELD 
^  ^  ^  Light,  Heat  and  Power  Consolidated,  terminal  facilities  in 

$124, ..62  per  annum.  October  15,  Montreal  Light,  Rhode  Island,  New  York,  Phlladel-  In  view  of  recent  developments  of 

This  figure  indicates  a  continuance  „  ,  j  Power  Cotmoltdafed  nnlv  (Continued  on  Page  10)  the  Calgary  Power  Company,  Ltin- 

of  the  steady  growth  shown  In  this  took  2S0  Tp  .  but  SL  brtaging  Into  - - -  Prospective  po.ssibilities  for 

company's  earning  power  for  the  operation  of  six  units  capable  of  de-  DADV  I  /'A  continued  expan.sinn  .are  most  inter¬ 
past  few  years.  Comparative  fig-  yeloptng  a  minimum  of  42,000  h.p.  Klin  I  llll  1 1  HF I  I  I  II  <^rowtIi  in  power  reqiiire- 

ures  for  1929  were  $116,421;  for  3928,  and  the  mMtmutn  of  70,000  h.p.  made  iTll I  illlLlLL  VlV.  meiits  of  the  company  has  been 

.$103,730,  and  for  1927,  $94,407.  possible  the  purchase  of  addittcmal  17  ADM  ADATIT  (1*0  stepping  up  of  the 


rnitfTINnrn  rDAWTlI  ^r.  Heaps,  who  was  a  member  of  of  the  year  the  cumulative  total  of  j  r®iK;rt  it- 

LUnilnUljl/  uKUWln  the  city  council  for  nine  years,  has  financial  transfers  in  the  form  of '  work^is  lv>okeVo‘r  in  sigh^ 

a  taken  a  keen  interest  in  the  city  si  bank  debits  showed  a  decline  of  j  or  .  v  ’  .  ‘ 

IN  PNPH^^V  RPMANTl  hydro-electrlc  developments.  For  i  nearly  18  per  cent,  from  the  samel'*^  v  Ii"*  Y  *i  r  ts 

in  cnciiul  UCinAnil  many  years  he  has  been  one  of  the  |  period  of  last  year,  there  was  a  gain  !  "J 

I  j  I  I  .  h"  I  rent  year.  the  action  of  directors 

in  declaring  a  dividend  for  the  third 


I  hydro-electric  developments.  For  I  nearly  18  per  cent,  from  the  same 

I  many  years  he  has  been  one  of  the  period  of  last  year,  there  was  a  gain 

i  chief  spokesmen  for  the  Independent  of  4  per  cent,  over  August.  This 

I  I.abor  party  in  this  city.  The  pol-  was  due  to  the  maintenance  of  pro-j 


. — - niisingly  in  favor  of  public  owner 

Stepping  Up  of  Ghost  River  Out-  ®hip.  .  , 

^  ,  fj  •  o  j  .•  According  to  Mr.  Heaps  informa' 

put  Brings  KroducUon  company’s  plants  might  bt 

<0  70,000  h.p.  available  for  sale.  No  definite  state 


(Continued  on  Page  10) 


EXTENDING  FIELD  as  to  any  desire  on  the  part  of  the 

-  Winnipeg  Electric  Co.  to  dispose  of 

In  view  of  recent  developments  of  Its  potent  power  interests  here.  Its 
the  Calgary  Power  Company,  Ltiii-  electric  railway  utility  it  is  williug 
iicd.  prospective  po.ssibilities  for  to  sell,  but  authoritative  eircles  here 
continued  expansion  are  most  inter-  know  nothing  of  any  larger  sale  of 
esting.  Growtii  in  power  require-  the  company's  holdings  having  been 
meiits  of  the  company  has  been  proposed.  There  have,  however 


company  s  earning  power  lor  rae  operation  of  six  units  capable  of  de-  nAHT  UlTAITn  f  AA  Pxpan.sion  are  most  inter-  know  nothing  of  any  larger  .sale  ot 

past  few  years.  Comparative  fig-  yeloptug  a  minimum  of  42,000  h.p.  KIIKI  llll  1 1  HFI  I  I  II  Growth  in  power  require-  the  company's  holdings  having  been 

ures  for  1929  were  $116,421 :  for  3928,  and  the  maximum  of  70,000  h.p.  made  *  VillJlJli  \J\f»  meiits  of  the  company  has  been  proposed.  There  have,  however 

$103,730,  and  for  1927,  $94,40i.  possible  the  purchase  of  additimal  *PA  17  ADA!  A  D AII^T  (1*0  stepping  up  of  the  been  many  rumors. 

It  should  also  be  noted  that  the  electrical  energy.  1 1|  KAKIl  AKIIIil  n/  hydroelectric  power  develop-  Mr.  Heap’s  contention  is  that  if  the 

above  estimated  figure  of  $124,262  Eventually  there  will  he  ten  units  UOllil  nwvs  nient  on  the  Bow  River  by  2,000  h.p..  plants  of  the  Winnipeg  Electric  Co. 

w  as  ohtained  by  doubling  the  earn-  ■^Ith  a  maximum  development  of  - ; -  through  deepening  of  the  tailrace  and  could  be  acquired  at  a  reasonable 

ings  for  the  first  six  months  of  the  120,000  and  a  minimum  development  Balance  Sheet  in  Healthy  Condi-  the  available  head  to  IIO  feet,  outlay  a  commission  might  he  form- 

current  year,  whereas  in  1929  only  of  70,000  h.p.  The  wide  spread  In  tion  With  Hieh  EcuHv  present  capacity  of  the  com-  which  would  also  take  over  tlie 

ilcCf,  of  the  total  of  $116,421  was  rated  capacity  Is  due  to  the  unusual  n^l,’  J  r*  plants  now  is  70.000  h.p.  civic  plants  and  distribute  power 


icy  of  the  party  has  h'Jen  imcompro-  ductive  activity  and  the  greater  vol-  I  exUlcnllj  wa.s  based  on  the 

niisingly  in  favor  ot  public  owner-  unie  of  speculative  trading.  British  ^ 'T 

ship.  Columbia  in  the  nine  months  of  1930  I 

According  to  Mr.  Heap’s  informa-  showed  the  greatest  decline,  namely  [1  Y  ^ 

tion  the  company's  plants  might  be  19.2  per  cent.,  Ontario  18.8  per  ernt .  current  month  has  been  quite  up 
available  for  sale.  No  definite  state-  Quebec  18.3  per  cent..  Prairie  Pro-  ,  , 

ment  has  been  made  here,  however,  vinces  15.5  per  cent.,  and  the  Mari-  .  ‘’ontracts  now  in  li.md 

as  to  any  desire  on  the  part  of  the  time  Provinces  11.4  per  cent.  The  steel  work  for  an  exiensioii 

Winnipeg  Electric  Co.  to  dispose  of  |  nine  months  volume  was  $27,888,000  -  'b®  l'"''KP*ie  I^illips  EJectric  plant 

Its  potent  power  interests  here.  Its  000.  I";*"'’  7^ 

electric  railway  utility  it  is  williug  The  figures  of  the  total  imports  of  J  i  R.  viaducts  at  (  al¬ 
to  sell,  but  authoritative  circles  here  (Continued  on  Page  10)  "v' 

.  ...  ..  . _  u  ouniiiiea  on  rage  JU)  nrox  matelv  S400  000  for  the  T  Jv 


helped  by  the  stepping  up  of  the  been  many  rumors. 

Ghost  hydro  electric  power  develop-  yir.  Heap's  contention  is  that  if  the 
ment  on  the  Bow  River  by  2,000  h.p.,  plants  of  the  Winnipeg  Electric  Co. 
through  deepening  of  the  tailrace  and  could  be  acquired  at  a  reasonable 


earned  during  the  first  six  months  water  conditions  on  the  river  which 
and  63%  was  earned  during  the  last  make  It  necessary  to  provide  for  the 
six  months.  Computing  the  1930  large  installation  In  order  that  a 
figures  on  this  basis,  the  total  would  minimum  of  70,000  h.p.  may  he  sec- 
_ fContlnued  on  Page  10)  ured. 


Behind  Common 


Recently  the  lowm  of  Weybiirn 
Sask.  applied  to  the  local  govern- 


Interests  in  close  touch  with  the  ment  board  of  Saskatchewan  for  ap- 
managenient  of  the  Robert  .Mitchell  prova.1  of  the  .sale  of  the  municipal 
Company  state  that  a  forecast  for  power  plant  to  the  .Montreal  Engi- 


cyniirn.  throughout,  the  province  similarly  to  j  anu  rwraii  miii 

govern-  t|j(,  hydro  srheme  in  Ont^irio.  Closed  Down 

for  ap-  Hydro  Kxtending  Field  I  - - - 

Iinicipal  Undisturbed  by  rumors  of  this  Mnrtllmr  numiu  The  Klnnnrlnl  TlmCH 
I  Engi-  character  the  provincial  hydro  sys- ■  Saint  ,lohn. — On  his  return  from  a 


nces  15.5  per  cent,  and  the  Mari-  .  Important  contracts  now  m  li.md 
me  Provinces  11.4  per  cent.  The  melude  steel  work  for  an  rxlens.oi, 

ine  months  volume  was  $27,888,000  -  V  -on  V  ^  r 

Brockvllle,  Oni.,  LaOO  tons  of 

The  figures  of  the  total  imports  of  j''" 

*  gary,  and  a  siihstanfi.il  contract  np- 

(Contfniied  on  Page  10)  proximately  $4no.onn  for  the  T.  &  .\. 

.  ^  Railwav  Goose  Creek  bridge  in 

REDUCED  OUTPUT  ■  . . 

steel  fabricating  and  erecting  organi- 
DATUFIDCT'  DI  ^  -'inada.  Hamilton  Bridge 

DiiJllUltOl  1  IjaIiI  i  *  "nipany,  with  its  two  main  plants 
I  at  Hamilton.  Ont..  are  a  subsidiary  of 
•  .  r,  n  :  Ihe  Western  Canada  Structural  Steel 

ewspnnt  Production  at  50  Per  g.  Bridge  Co..  Vancouver.  B.C.,  par- 
Cent.  and  Kraft  Mill  tielpates  materially  in  an  extension 

Closed  Down  program  of  industrial  and  transpor¬ 

tation  organizations.  The  eombin- 
..rlllmr  B,.re..„  Tbe  Vlnnnrlnl  Time*  f'l  capacity  of  the  company's  plants 
Saint  ,lohn.— On  his  return  from  1  :  Hamilton  is  48,000  tons  of  fabricat- 


Newsprint  Production  at  50  Per 
Cent,  and  Kraft  Mill 
Closed  Down 


CABiAn^S  DESTIBiVIN  HERlI^KrEll  PoiAERS 


fleering  Company,  which  already  ,,^5  n,ade  numerous  extensions;  meeling'of  the  hoard  of  directors,  in  '  i’,/®'-’''-  Indications  of  re- 

show  in  the  neighbourhood  of  $..00  (Continued  on  Page  16)  during  the  past  year.  Most  import- j  Montreal,  it  was  announced  hv  A.E.  bmlding  activity  on  the  west- 

per  share  earned  on  the  common.  - - ,  ,  ..V  ‘  ^  ,  i/,o  e  .i,  ern  coast  should  aid  the  turnover  of 

__  ant  of  these  was  announced  last  Mct>ean.  vice-president  of  the  Bath-  *"*  am  me  mmoveroi 

above  the  present  dividend  require-  McTSey  MUls  RuU  week  when  formal  agreement  j  “i*;"*  Company,  thm  |  G'e  western  subsidiary. 

mania  nf  « 1  firt  In  ihia  cnnnaciinn  ^  ••  reached  by  Which  the  province  will  the  company  would  continue  its 


I  show  in  the  neighbourhood  of  $2.00 
•per  share  earned  on  the  common. 
:  This  means  a  fair  margin  over  and 
1  above  the  present  dividend  require- 
i  nients  of  $1.00.  .^In  this  connection 
it  is  interesting  to  note  the  parlicu- 
I  larly  strong  current  financial  posi- 
I  lion  of  the  company.  At  the  current 
price  of  14,  the  70,000  shares  of  com- 


l^CTSeV  l^ills  Run  week  when  formal  agreement  was;  off**  Power  and  Paper  Company,  that  |  **'®  western  subsidiary. 

^  ,  reached  by  which  the  province  will  |  the  company  would  continue  its  • 

Capacity  \JpeTattOn  purchase  the  plant,  equipment  and  Pre.sent  reduced  scale  of  operations  p'mnnvinn  tn 

_ !- _ distribution  .system  of  the  Canada  jot  Bathurst  until  there  was  an  Im- j  '  «  ‘f '  , 

Ideally  situated  for  speedv  and  Gas  and  Electric  Corporation  in '  provement  in  present  marketing :  OOUtfl.  Lfl/lflufl  S  rieli 


province  will  take  1  conditions. 


tion^of  tTe^ompany.  At'the*  current  Ideally  situated  for  speedy  and  Gas  and  Electric  Corporation  in '  provement  in  present  marketing  South.  Canada  *S  Field 

price  of  14.  the  70,000  shares  of  com-  economical  shipment  of  newsprint  Brandon.  The  province  will  take  1  conditions.  The  'ite  idc  cmwlh  in  the  rmim. 

mon  stock  outstanding  place  a  total  from  Canada  to  the  United  States,  formal  possessio^n  on  .  an.  1st  fol-  Po-day  the  Ba  hur.st  null  is  oper-  J', 

value  of  $980,000.00  on  the  company.  -Mersey  Paper  Mills  in  Nova  Scotia  lowing  which  hydro-electrical  en- ,  atmg  one  of  its  I  wo  paper  mac  lines 

There  are  no  other  securities  out-  are  running  at  capacity,  according  ergy  will  be  available  to  the  Wheat ;  Miming  out  m  Ions  of  newsprint  a 

standing.  Current  working  capita]  *o  information  received  by  The  Fi-  Gity.  A  steel  tower  transmission  ;  «lay  on  a  six  days  aweek  production  industrial  area  i.s  illustrated  in  a 

stands  at  $800,00.0.00,  thus  placing  an  nancial  Times.  This  organization  line  has  been  completed  from  Port-  J'f  one-half  the  po.ssible  output.  The  f'*? 

arbitrary  value  of  $180,000  on  plant  one  oif  a  very  limited  number  <ige.  The  announcement  came  after  j  l”'aft  mill,  winch  has  a  capacity  ol  If'®-^  coming  into  this  district 


are  running  at  capacity,  according  ergy  will  be  available  to  the  Wheat  turning  nut  7,">  Ions  of  newsprint  a  Southern  Canada  Power  Company’s 
to  information  received  by  The  Fi-  Gity.  A  steel  tower  transmission  ,  «liiy  on  a  six  days  a  week  production  |  industrial  area  i.s  Illustrated  in  a 
nancial  Times.  This  organization  line  has  been  completed  from  Port-  or  one-half  the  possible  output.  The  i  cifil^ing  manner  by  the  nevy  indus- 


his  organization  line 
limited  number  <ige. 


The  announcement  came  after  I  kraft  mill,  wliich  has  a  capacity  ot  i  tries  coming  into  this  district. 


and  equipment  conservatively  valued  which  can  boast  of  similar  opera-  many  months  of  negotiations 


75  tons  per  day,  is  not  working. 


Besides  new  industries  that 


I  in  the  company’s  books  at  $1,324,966-  tions. 

1 98.  In  other  words,  liquidation  value  The  company  supplies  the  v,.  ,  -  .  .  -  i 

I  of  the  common  stock  on  the  basis  York  Herald  Tribune  with  25,000  system  much  work  has  been  done;  's  thinking  of  using  the  river  Saint  |  c-\isting  plants,  nota  ly  toe  t.ana- 

|of  working  capital  alone  is  $11.41  tons  of  newsprint  annually,  and  it  i.s  during  the  past  year  and  the  devel- 1  John  to  transport  its  raw  material  to  i 

without  taking  into  consideration  understood  that  this  amount  will  be  opments  in  connection  with  Brandon  i  '*«  mills.  The  company  is  said  to  Hie  ^anauian  o  i  s  L,  m  d  at 

physical  assets.  •  increased  considerably,  due  to  the  will  mean  branch  lines  in  ail  direc- j  liu'c  an  annual  large  cut  at  the  y‘'  •-tohnto. 

The  management  is  at  present  con-  exceptionally  low  price  of  purchase  tions.  An  extension  westerl  •  to  Oak  head  waters  of  the  river,  on  the  a  uranov.  .u-  t  i.  . 

centrating  on  carrying  out  plans  Prospects,  in  fact,  point  to  speeding  Lake  is  now  under  negotiations  and  I  State  of  Maine  side,  and  is  at  pres-  t  le  new  mans  ncs  nave 

which  will  lead  to  a  reduction  of  pro-  up  in  output  to  meet  the  current  de-  further  extensions  as  far  as  N'eepawa  j  ent  shipping  by  rail.  The  propos-  come  into  tne  tern  orj  anu  tne  ex-- 

(fuction  costs.  In  this  connection  the  mand.  Daily  capacity  of  the  Mersey  have  been  discussed.  Work  is  now;  cd  plan  would  mean  the  convey-  tensions  to  tiie  old  will  lave  a  very 

National  Bronze  Gompany  which  has  Paper  Gompany,  Limited,  is  250  tons  underway  for  a  power  line  up  the ; ‘ince  of  the  raw  timber  through  (an-  'd’I’T’*  ®^i  C'Unngs 

heretofore  been  operated  as  a  self-  of  newsprint,  representing  the  refiu-  west  side  of  Lake  Winnipeg  as  far  as  |  I'di/id  territory  to  a  point  on  the  ot  tne  hou  n  rn  anaiia  tower  (.onw 

contained  unit  has  now  become  an  ing  of  375  cords  of  wood,  and  a  pro- j  Ginili.  Numerous  extensions  in  '  Sd'nt  lohn  river,  wlience  it  would  P'*"','.  i  ■ 

operating  division  of  the  Robert  Mit-  duction  value  that  places  the  news-:  southern  Manitoba  are  also  to  bell’®  shipped  by  rail  to  its  destination  siantiai  increase  in  tne  aernano  tor 

chell  Company.  It  Ls  expected  that  print  industry  in  the  proaince  sec- 1  provided  next  year.  !  across  country  at  a  greatly  reduced  P7''®r  ,  ijo''  t'*®  ®H®p  ®‘’H‘P' 

under  the  new  arrangement  impor-  ond  only  to  coal  and  steel  in  manu- !  While  conditions  on  the  Winnipeg  ®®^t.  ‘'sheet  )ut  in  addition  to  tins  there 

tant  economies  will  be  effected.  facturing.  i  (Gontinued  on  pago  16.1  i  -  will  he  many  new  employees  and 


In  its  aim  to  cover  the  settled 
New  areas  of  Manitoba  with  its  power 


There  is  a  report  current  at  Fred- j  ®®iPiPK  into  the  area,  several  ofthq 
ericton  that  a  paper  mill  in  Maine  |  oW  industries  are  expanding  largely 


physical  assets.  •  increased  considerably,  due  to  th 

1  The  management  is  at  present  con-  exceptionally  low  price  of  purchasi 
I  centrating  on  carrying  out  plans  Prospects,  in  fact,  point  to  speedin 


its  mills.  The  company  is  said  to  Hi®  <  anadian  Potteries  Limited  at 

have  an  annual  large  cut  at  the  St.  Johns;  and  the  Car]  Stohn  Co. 

head  waters  of  the  river,  on  the  n*  Granby. 

State  of  Maine  side,  and  is  at  pres-  The  new  industries  which  have 
ent  shipping  by  rail.  The  propos-  com®  into  the  territory  and  the  ex- 

ed  plan  would  mean  the  convey-  tensions  to  the  old  will  liave  a  very 

ance  of  the  raw  timber  through  Can-  important  hearing  on  the  earnings 
adian  territory  to  a  point  on  the  ot  the  Southern  Canada  Pow  er  Coni- 
S;iint  John  river,  wlience  it  would  pany.  There  will  be  a  very  suh- 


CANADA  hai  lurntd  hydro* 
power  fo  Iho  accomplUhmonl  of 
her  IndusWel  embitlons ....  Over 
eevcnly  per  cent  of  ell  primary  power 
In  Canadian  manufactwins  la  hydro* 
olaeble  onergy ....  Adequate  pro* 
vlaion  of  eurrcnl  al  rtatonablo  ralea 
has  promoted  nalivo  Industry  and 
attracted  hundreds  of  ntw  plants  to 
Iho  Dominion ....  Canada’s  Industrial 
expansion  will  bo  reflected  in  rising 
olcdrical  consumption. 


Wo  Recommend  for  invtsimenf 

GONTREAL  ISLAND  POWER  COMPANY 

5^%  First  Mprtgago  Bonds.  Duo  19S7 
A«  100.00  to  yield  5.50% 


NESBITT,  THOMSON  fir  COMPANY 

LIMITED 

955  St.  James  St.  West,  MONTREAL 

Quebec  Ottawa  Toronto  Hamilton 
London;  Ont.  .  Winnipeg  Saskatoon  Victoria  Vaneouver 


tant  economies  will  be  effected. 


BELL  TELEPHONE 
BUSINESS  GROWS 

Wide  Expansion  in  Long  Dis¬ 
tance  Indicated  by  Exten¬ 
sions  Planned 

Growth  of  long  distance  service  oT 
the  Bell  Telephone  Company  is 
evidenced  by  the  intention  of  the 
company  to  spend  $10,000,000  ttii.s 
year  In  Ontario  and  Quebec  on  this 
branch  of  activity.  Hevenly-two  cir¬ 
cuits  will  he  equipped  with  telephone 
repeater  paraphenalia  before  the 
close  of  the  current  year.  The  new 
installatioius  revive  the  diminishing  I 
voice  current  passing  over  long  dis-  ! 
tance  wires,  permitting  the  speaker’s  j 
voice  to  be  heard  in  its  original  | 
strength  at  the  receiving  telephone,  i 
J.  E.  MaePherson,  vice-president,  ; 
in  commenting  upon  the  astounding  ! 
growth  of  the  telephone  industry  in  j 
t.'anada  points  to  the  fact  that  the  , 
Bell  Telephone  Company  has  con-  ! 
necting  lines  with  830  independent  ; 
telephone  systems  in  Ontario  and  | 
Quebec.  These  in  turn  have  over  1 
140,000  telephones  connected  with  the  i 
Be4I  long  distance  lines,  and  act  as  j 
feeders  for  an  additional  source  of 
income.  ^ 


/ 

$200,000 

City  of  Vancouver, 

B.C. 

5%  Gold  Bonds 

Amount 

Due  Price 

Yield 

% 

$50,000 

....  1940  .  102.77  . 

. . . .  4.65 

50,000 

_  1945  .  103.20  . 

. . . .  4.70 

50,000  . 

_  1950  .  103.16  . 

. . . .  4.75 

50,000  . 

....  1960  .  103.97  . 

. . . .  4.75 

Principal  and  interest  payable  in 

Toronto, 

Montreal,  Winnipeg,  Regina,  Edmonton, 

Victoria, 

Vancouver  or  New  York. 

Denom- 

inations: 

$1,000  and  $500. 

^Voocl 

,  Gundy  &  Company 

Limited  * 

360  St.  James  St. — Montreal — Tel.  Harbour  2131 

Toronto  Montreal  Winnipeg  Regina  Calgary  Vancouver 
London,  Ont.  Hamilton  Ottawa  New  York  London,  Eng. 

Index  on  Back  Page 


Iished  hut  in  addition  to  this  there 
will  be  many  new  enijiloyees  and 
consequent  increase  in  the  demand 
for  power  for  domestic  and  munici¬ 
pal  purposes. 


Public  Utility  Investments 

"J’hc  securities  of  established  light  and 
power  companies  tttfer  attractive  oppor¬ 
tunities  for  investment.  Ihey  are  in 
strong  demand  at  current  prices. 

Our  offerings  of  Public  Utility  bonds  and 
preferred  shares  are  representative,  and 
give  substantial  yields.  VVe  shall  be 
glad  to  submit  particulars  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St.  James  Street,  Montreal 

HArbour  3121 

O.Ti.'ss  in  p-in:ip,1  citic»  throughout  CanaJ*. 
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1817  I 

113  Years  of  Progress  and  Service 


EstaHuhed  on  November  3rd,  1817, 
the  Bank  of  Montreal  measures  ita 
progress  by  the  development  of  Canada 
from  a  small  colony  to  its  present  proud 
position  in  the  British  Commonwealth 
ofNations. 

Today,  with  branches  sitrated  from 
Halifai  to  Vancouver,  and  ramifications 
extending  to  all  comers  of  the  globe, 
the  &nk  of  Montreal  moves  onward, 
^ided  by  those  same  principles  which 
nave  governed  its  directors  during 
those  1 13  years  of  progress  and  service 
to  the  Canadian  people. 


iPOSmON  TRACED 
!  INTERIM  REPORT 
!  OFINLUTIUTIES 

President’s  Letter  Analyzes  In¬ 
vestments  and  Summarizes 
Recent  Transactions 

ASSETS  $28,422,610 


Canada-Australia  Telephone 

Service  Is  Inaugurated. 


POWER  CORP.  ON 

Beginning  .Monday  last,  regular  I  [iKK|]|AK  /  0(11.  LAK 
telephone  servire  was  made  avail-  a^vaiasisss 

able  from  any  Bell  telephone  ini  I1TI|\  1?  M  DACIC 

f'anada  to  Aii-otralia.  The  cirniit !  Oflulv 

to  he  employed  in  this  service  = 

by  far  the  longest  ever  e.stablLshed ;  ,  .  i> 

for  commerci.ai  telephone  senricc.  j  Acbon  in  Line  With  Policy  of 
If  constfifs  princtpally  of  two  rn- 1  Management — Paid  Out 

dio  links — one  across  flip  Atlantic'  - 

i  and  the  other  between  lOngland  and  *'*  "**  • 

i  Australia.  With  the  wire  lines  in-  c-rrArvv'"DDri/'ISFCC 

i  volved  in  the  connection,  the  ctr-  MAIvb.  olbALIY  rKv/VatvJliOO 

'  cult  between  tfonfreal  and  Sydney,  .  - - 

.Australia,  is  more  than  M.f'fto  miles  j  Tn  an  interview  followihg  the  an- 

!  nouncemenf  of  the  decision  o.f  the 
In  Australia,  the  service  will  cov- j  ...  .  „  *•  , 

er  the  provinces  of  Queensl.and  :  d"-ector8  of  Power  Corporation  of 
.New  South  W  ales  and  Victoria,  and  >  Canada,  I^td.,  to  place  the  corpora- 
fhe  city  of  Adelaide.  This  brings  j  tion’.s  common  stock  on  a  regular  $2 
j  witKiii  ‘  reach  of  loc.al  telephone  dividend  basis.  A.  .1.  Nesbitt,  preai- 
I  users  nearlv  .500,000  additional  tele- 1  dent  of  the  corporation,  said: 

!  Phones  serving  a  poDul.atlon  of  some  "The  decision  to  place  Power  Cor- 


!  Canadian  Securities  Figure 
I.-ar.gely  in  Corporation’s  Port¬ 
folio  —  Bonded  Debt  Disap¬ 
pears  and  Properties  Sold 


BANKOF  MONTREAL 


,  Toronto  Iturcnu  Tlic  Flnnnrlal  Time*  i  '  ...  *  .  1,,^,  ,  , 

i  Toronto.  Itadic.sl  changes  are  re-  nearly  .lOn.OOO  additional  tele- 

vealed  in  the  interim  statement  of ,  ”  popul.atlon  of  some 


Letters  of  Credit 


Action  in  Line  With  Policy  of 
Management — Paid  Out 
of  Revenues 

MAKE  STEADY  PROGRESS 

Tn  an  interview  followihg  the  an¬ 
nouncement  of  the  decision  o.f  the 


iiliiil  isl 


Our  Montreal  Branch 


for  personal  expenses  or  for 
making  foreign  purchases  are 
issued  at  any  Branch  of  this 
Bank.  They  offer  a  safe  and  con¬ 
venient  method  of  carrying  funds 
when  travelling  abroad. 


THE  BANK  OF 
NOVA  SCOTIA 

ESTABLISHED  1832 

Capital  Reserves 

$10,000,000  $20,000,000 

Total  Assets  over  $275,000,000 


Established  1617 


{  World-Wide  in  seope~~but  no  account  too  small  ] 


FFICIENCy 


j.'iff.'ura  of  International  Ptiliti'e.a 
j  forptiration.  as  ,nt  Septenilier  30th, 
I  1030,  a.a  compared  with  the  balance 
1  sheet  a.s  ,at  December  31st.  1030  due 
j  tn  the  sale  in  the  itUerval  of  prop- 
I  erties  of  the  company  in  both  the 
S.IT'ited  St.ate.s  and  I'anad.n.  In  the 
I  interim  report,  not  only  I.?  the  hal- 
.  mice  sheet  as  aliovo  .shown,  hut.  an 
'analysis  of  the  investme;its  and  a 
I  review  by  T’.  M.  (’handler,  president, 
■of  the  developments  tbat  have  taken 
‘  place. 

1  At  the  annual  meeting  held  at 
■  Baltimore,  October  1 1th,  reporta  of 
director-'  and  the  several  <•<►11111111- 


5Va  million  people. 

HYDROELECTRIC 
OUTPUT  UP  21  P.C. 

Can.  Corporation  Produced 
211,009,000  k.w.h.  in 
September 


poration's  common  stock  on  a  regu¬ 
lar  dividend  basis  is  in  line  with  the  I 
fixed  policy  of  the  corporation’s  di¬ 
rectors  to  permit  shareholders  to 
share  in  the  success  of  the  com¬ 
pany  to  as .  great  an  extent  as  is 
conservatively  possible.  The  divi¬ 
dend  rtf  50c  for  the  quarter  ending 
October  31  will  be  paid  on  Novem¬ 
ber  20  to  shareholders  of  record  as 
at  October  31.  If  should  be  home 
in  mind  that  this  dividend  is  'being 
paid  out  of  the  revenues  which 
Power  Corporation  derives  from  di¬ 
vidends  and  income  from  securl- 


that  actually  saves 
money  for  you 


The  Canadian  Bank  of  Commerce  wa» 
pleased  recently  to  receive  a  letter  from 
a  customer  in  which  he  said  : 

"  Your  collection  service  has  proved  so 
efficient,  so  quick  in  its  operations,  that 
our  direct  borrowings  have  been  reduced- 
Our  savings  in  interest,  as  a  result,  in  the 
course  of  a  year  have  been  substantiaL 

Effiriency  such  as  this  is  the  aim  of 
The  Canadian  Bank  of  Commerce. 

On  this  basis  of  efficiency,  of  interested 
personel,  of  capable  organization,  we  ask 
for  your  account. 


Baltimore,  Octoiier  Mth.  reports  of  Canadian  Tlydro-Dlectric  Corpora-  yioenas  ann  inciinie  irom  securi- 
(iirector<  and  the  several  <*<nnnut- I  laniited,  produced  211,009.000  together  "with  managernent  , 

tees  of  the  hoard  and  iifficers  since  !  kilowatt  hours  <tf  electric  energy  In  <^n?ineering  fees.  It  is  not  I 

the  previous  .nnriiial  meeting  were  ;  September,  a  new  high  record  for  of  fl’®  corporation  to  pay  dividends 
ratified  ii.ianinioiisly.  The  corpora.  I  that  month.  2\'/r  over  September  of  ®ht  of  profits  from  the  sale  of  secu- 

tion  sold  nil  its  hniding.s  of  Ken-  [  last  year,  and  over  double  that  of  fities;  rather  Is  it  the  policy  of  the 

tneky  Seeurltles  Corp.  eomnuin  and  September.  1328.  corporation  to  allow'  such  profits  to 

preferred  stock  t'v  .Middle  AVest  Se-  j  In  the  first  nine  mohths  of  this  accumulate  to  reserve, 
enrifies  Company  for  cjish  and  a  i  year  the  output  of  the  Corporation  "The  affiliated  and  subsidiary 
minority  Interest  in  the  corn m on  was  1,840.303,00(1  kilowatt  hours,  Power  Corporation,' 

I  stock  of  Con.solidated  Coarh  Corpor-  j  24''r  over  the  output  of  the  Corpora-!  b®  continued,  “are  showing  steady 
atlon.  This  transaetion  had  been  '  tion  In  the  ftr.sf  nine  months  of  1920, !  progress  and  when  it  is  recalled 
enmpleted.  with  the  exeeption  of  the  !  and  over  double  its  output  In  the  that,  these  companies  are  develop- 
lasi  payment  due  on  the  eontraet  of  [  first  nine  nionths  of  1028.  Ink  about  one-tenth  of  the  total 

sale,  wliirh  was  payable  October  i  The  output  of  the  Corporation  In  hydro-electric  power  being  develop- 
24Th.  1030.  I  the  12  months  ended  September  30  ed  throughout  Canada,  and  have  Im- 

“Yonr  corporaiion,”  says  the  re-  i  w  as  2.457.170,000  kilowatt  hours,  an  portant  development  plans  under 

rort.  "caused  to  be  orcani/ed.  under  j  increase  of  2f>'>  over  the  output  ofjW'ay,  the  future  of  Power  Corpora- 
the  laws  of  the  Doniinion  of  Canada,  [  the  Corporation  in  the  012  nionths  tion  Is  Indeed  an  Interesting  one  to  j 
Ctility  Shareholdings  Coriioralion  I  ®iided  September  30,  1929.  contemplate.  j 

l.imited,  and  transferred  to  that  ror-  -  - - -  1  "The  improvement  In  general 


Ctility  Shareholdings  Coriioralion  ®uded  September  30,  1929. 

l.imited.  and  transferred  to  that  ror-  -  - r - - 

p-irat.ion  all  of  itt.s  holdings  in  its  !  ai  • 

eieetiTc  light  and  power  and  ua.tnr-TApC  DDCTHM  CCrifC' 
a)  g.as  subsidiaries  in  Albert,i.  S.as- |  Vill  Ij  1/llu  1  \/il  iJuLiIIlO  ' 
kntehew-.an  and  Hritish  <  ninmbia,  |  ■  a  «  I 

and  received  in  turn  nil  of  the  eap-  Al|l||  ||I||UA|  U||1|I/mU 

iCil  stork  of  rrillil','  .Shareholders  /ll/l/l  1 1  VllnL  1  V  f  I  Lit  | 
(  orporation.  l.imited.  which  tliere-  _ _ 

fore  became  and  now  is  a  wbolly-  Investigating  Other  Munidpali- 
cw  n^cl  snnsirnar^-  of  yoiir  corpora-  ..  ,  .  —  • 

tion.  ciiliiy  Shareholdings  Cor-  Experiences — Cominis- 

poration.  l.imited,  in  turn  sold  .all  sion  Decision  in  Abeyance 

of  it.s  holdings  in  these  operating  |  _ _ _ 

companies  to  American  Common-  i  Burpn..  The  Flnnneim  Time, 

woait.hs  Power  (  arp.,  imdea*  a  con-  .»  i  j 

tract  which  will  not  he  completed 

until  about  December  31sl.  19.30.  general,  are  yet  flirting  with 

"The  paymenl,.s  therefore  received  ®heap- 

under  these  two  contracts  have  been  f"  "Z’  ‘'f* her  in 

used  to  liquidate  indebtedness  and  ♦h®  joutter  of  having  this  supplied 
for  investment  In  a  portfolio,  and  h.®  >i®  Domtn.on  t  oal  lompanys 
(the  TiMvments  bere.nfter  to  he  re.  PloBt  or  by  a  large  development  of 


You  will  be  welcomed  at  any  one  of 
the  800  branches  of 

THE  CANADIAN  BANK 
OF  COMMERCE 


for  investment  In  a  portfolio,  and 
'the  pa.vments  hereafter  to  he  re¬ 
ceived  will  he  used  for  like  and  oth¬ 
er  corporation  purpose.s." 


the  latent  energy  at  Ijake  Alnslee 
by  the  Nova.  Scotia  Power  Commis- 


from  time  to  time  and  since  the ! 
end  of  its  fiscal  y'Car.  .Tune  30  last, 
the  company  has  liquidated  invest¬ 
ments  totalling  over  $2,600,000,which 
tran.sactlnns  show  a  large  profit  to 
the  company,  he  added. 

LP.^LUMINUM 
LINE  UNK-UP 

Paugan-Toronto  220,000  Volt 
Transmission  of  Gatineau 
Power  Completed 


Capital  Paid  Up 
Reserve  Fund  • 


30  Million  Dollars 
30  Million  Dollars 


Wm.  St.  Pierre  Limited 

Gentlemen's  Tailors 

Suite  |.fi,  tth  floor,  TleRitehie  £  Rlaek  Itiiilding 

1434  St.  Catherine  Street  West 

r-fturnn  Bi.''h"p  and  Mackay  .Sts. 

Tel.  uptown  1495.  Montreal 


.  Sinn  has  been  arrived  at  t^augan- 1  oronto  iCiSU.UUU  V OU 

M.  H.  Despard.  Toronto,  is  pres-  arrivea  at.  it  •  •  Z  —  -  ■- _ 

.ident  of  Dtilitv  Shareholdings  (dr-  however,  has  taken  .steps  Transmission  ot  ^tl^U 

porat.ion  Limited.  experience  of  Power  Completed 

For  the  information  of  sharehold-  ®fher  ninnieipalitie.s  In  the  matter  of  - 

'  ers  a  roniMnf^  balance  shoot  as  at  owned  electric  plants  and  the  220,000  volt  aluminum 

2i>tb  fieptember  of  International  T  instruct^  to  transmission  line  connecting  the 

h'tditieR  Corp.  and  rtility  Share-  Uighy,  Plcton.  Saint  John,  pamran,  Quebec,  hydro  electric 

holdings  Corp.  tiimiter!  has  been  ’  what  success  these  cities  of  Gatineau  Power  Company 

l»repared.  .iccoiupanyiiig  w'birh  is  have  had  along  that  line.  A  state-  Toronto,  constructed  jointly 

a  Ftatenient  of  the  ceniblned  p/irlfo-  )>i®®f  v-as  made  at:  the  council  meet-  Hydro-iElectric  Power  Com- 

I  lies  of  the  two  rnnipanles,  siib.lect  InK  that  it  had  been  said,  on  good  j^ission  of  Ontario,  is  the  third  im- 

to  andif.  The  revised  balance  sheet  authority,  that  the  hydro  develop-  portant.  aluminum  line  placed  in  op- 

shows  total  .assets  of  .$28. 122. fit®,  .as  ®i®nf  af  these  plaees  had  not  been  pratjon  by  International  Paper  and 
Compared  with  $45. Id ..'28  at  the  .‘'afisfactory  this  summer.  Power  Company  in  the  past  t’welve 

lend  of  1929.  Thi.s  rediict.fon  is  ac-  - - - months.  The  first  twenty-five  miles 

i  counted  for  la.rcel.v  b.v  the  disap-  /I  %f  f\  ni^ntPT^MnY^n  owned  by  the  com- 

pcaranee  o  fbonded  inrlehteflness  a.id  ;  I  lU  K  XM  P  I  M  lylKH  |c  pany  and  the  balance  by  the  com- 

I  sales  of  propertied!.  These  items  are  V»lx»lt*  Ulal  ILlliIl/Ull  mission. 

^offset  by  liquid  assets  and  .slocks  nniPklllP  I  A117PII  other  two  line.s  are  the  104- 

I  received  in  lien  of  properties  and  K  H  yl«  IUMH  ||IW|«I|  mile  132.000  volt  line  from  the  Grand 

i  halanees  due  on  contracts,  etc.  The  ZHJflillWia  UVTfUll  palls.  New  Brunswick,  hydro-elec- 

i  company  has  establi.dicd  a  snbstan- |  - -  trie  plant  of'  the  company  to  its 

tiai  portfolio.  Month’s  Net  at  $3,900,753  Dalboiisie  newsprint  mill,  and  the 

IJalance.s  due  on  contracts  cover-  romnavA.  WJlK  <4  TRO  447  126-mile  220,000  volt  line  from  its 

ing  the  sale  of  the  Kentucky  and  L-ompares  vv un  #  recently  romplcted  200,000  horse 

.Canadian  properties.  less  reserves  Last  Year  power  Fifteen  Mile  Fails  hydro- 

of  $;!0.'i.0®(»  for  unadjusted  items,  _ 

^amount  to  $I.5.2®K,19.5;  .securities  at  revenue.s  of  the  Canad 

‘cost  total  $7,945,901:  .►!^uritip.s  ac.  n^ilwajs  for  the  montl 

qnired  or  to  he  acquired  m  connec- ;  S-tn  R5R  nis 


REVENUE  LOWER 

Month’s  Net  at  $3,900,753 
Compares  With  $5,380,447 
Last  Year 


TRUSTEES 


EXECUTORS  —  ADMINISTRATORS 


of  $;!0.'>.00(»  for  unadjusted  items,  _  electric  plant  to  its  Tewksbury, 

amount  to  $l.5.2®5,19.5;  .securities  at  dross  revenue.s  of  the  r.anadian  Massachusetts,  sub-station, 
cost  total  $7,945,901;  .spcuritie.s  o®.  j  j,-„,ional  Itailwajs  for  the  month  of  The  new  Paugan-Toronto  trans- 
qnired  or  to  he  acquired  m  ‘'oon®®- i  September  totalled  $20  856  948  as  mission  is  the  second  line  between 
tion  with  the  contracts  of  sales  of  I  compared  w  ith  $24  145  026  In’ Sep-  those  points  and  parallels  the  first 
Kentucky  and  ('anarian  P®oi>®'‘'ics  i  tenilicr  in^O  “  '  ’  at  3^  distance  of  about  one  hundred 

are  valued  at  $3.8,^1.173:  other  in- [  operating  expenses  were.  $16,956,-  feet.  Having  the  distinction  of  be- 
vestme:it.s  total  $J.4:>..:  investnients  I  compared  with •  $18,754,578;  ing  the  highest  voltage  transmission 

. .  .  and  net  revenue  $3,900,753.  as  operation  in  Canada  the 

against  $5,380,447.  The  operating  *‘''6  carrying  a  loai^  of  al- 


TRANSFER  AGENTS 


REGISTRARS 


jin  and  advances  marie  to  wholly 
'owned  snbsirii.iry  $437,023:  Treasu- 


PRUDENTIAL 


TRUST  " 

COMPANY,  LIMITED 


FRANK.  ,S.  TAYLOR 

Genet  <il  Manager 


$331,191;  notos  rocpivahlo  |  $ 1 18  6''6  900  ^and  net  revenue  ^  long-term  contract  to  the 

dividends  .and  accrued  interest  re-  L,- ’  t  e  enue  jfvdro-Eleetric  Commission  of  On- 

/.oi.ihlo  fiirnitnro  a-iH  fi,..  f  < ‘O' o". ' i-,  tUn 


Will  act  as  agent  for  executors  or  adminiatrators  to  attend  to  the  realiza¬ 
tion  of  assets,  collection  of  revenues,  management  of  properties  or 
securities,  and  in  any  other  fiduciary  capacity. 

We  can  relieve  you  of  attention  to  troublesome  details  and  help  you  to 
;olve  your  difficulties. 

You  are  invited  to  consult  our  officials 

Head  Office:  COMPANY’S  BUILDING,  MONTREAL 

Ifrnnchet  and  Agencle,; 

lORONTtt  VANfOrVFR  HFfifNA  KHMOVTON  ll\LIFA\ 
and  L<t!MM>N.  LNi;,.  lit  XlcMirsatr,  K.C.  2 


ceivabic  $227,464:  furniture  and  fix¬ 
tures  .$5,574.  deferred  items  $5®, 633.  | 

I 

.Seciirifies  Antil.v/ed.  j 

The  analysis  of  the  corporation’s' 
i  marketahle  securities  shows  that  the' 


ic/  ’  Hydro-Electric  Commission  of  On- 

_  ’  J _  tario  for  distribution  in  the  Toronto 

area  to  supplement  the  Niagara 

C.  N.  R.  Inaugurates  , 

Q  ,  L*  o  •  addition  to  these  Ihrcc  alum- 

INeW  oteamsnip  service  iium  lines,  Gatineau  Power  t'om- 
- -  pany  in  the  last  few  years  has  com- 


Flooring  that  Stands 
the  Test  of  Time 


TI.MR  puts  a  wear-reslsting  “skin" 
on  Red  Deer  Itrand  Birch  FI<ror- 
ing.  Even  after  years  of  hard 
wear  it  still  preserves  Its  original  fine 
appearnnee.  .Seientifieally  kiln  dried, 
it  does  not  movt*  or  open  up  .  . 

Aeeiirately  machined.  It  lays  quickly 
and  with  a  minimiini  of  scraping. 

There’s  a  grade  for  every  Job-  resi. 
dence,  piihlic  buildings,  schools,  in- 
dustrial  plants. 

Mocked  and  Sold  the  ' 

Beat  l/umbrr  Dealers 

I'JverTwhere. 

The 

Muskoka  Wood  AH 

Mfg.  Co.  Limited 
484  McGill  St., 

,  Montreal. 

Head  and 

Hnauville. 


investment  in  each: 

Stocks 

I.IriiiHh  UoIiinihUi  Power  Ojr- 
poration  Ulas.«  “A"  .^torlx  .. 
('ompajjnif  <  d  l>Iair- 

asfo  Par  lo  Ga>5  .*<}iar4^}t  .  .  .  . 
Spouritifis  rorpiH’ution  Genrral 

common  stfu*k . 

inicotrir  Pontl  ft  Sharo  Com¬ 
pany  onnimon  slock . 

nritish  rolmnhia  1-'ow*’‘r  f'or- 
poration  (^lass  "H*’  Ht“ck  ... 
American  Power  ft  Ulprht 
I’ompany  common  st«^ck'.  .  . 

American  Tclcplioiic  ft  Tolc- 
prra.ph  I’o.  common  #Jiof*k 
Am'*rican  fJas  ft  Klcctric  Co, 

Afiiininon  j^tock.  ...  . 

North  American  Company 

capita!  stock . *  .  .  .  . 

Publjr  Scrvk’c  Pf»rp.  of  NV\v 
.Tf'i'scv  common  .aiock  ..  .. 

V.  T>airy  Products  <'orp. 
Pias.s  “H”  c<*nimon  struck  .  . 

Ottawa  I.ight,  Meal  ft-  P'»wcr 
< ‘o..  T*li!..  C4)mnu>n  .-iioclx  ... 
(Vmsolidntcd  <las  <V)m])nny  of 
New  York  common  slocl. 

The  FkTdcn  (-*nmpany  common 

stock . . 

National  INiwcr  ft*  i,iJ^ht  < 'o.' 

comtnon  stock 
Klcctric  Power  ft*  Uiglit 

common  stock . 

Pacific  Gas  Sz  I'Uot'tric  <’(•. 

4*r»mmon  stock . 

American  ft  porfign  P<.Avcr 
Co.  4om.  .«tock  wnrran’s 
LP  S.  f>airy  fToducl.-t  «v»rp. 

Class  ‘A"  stock . 

BrarAlian  Tract  km.  litpht  s 
power  Co.  common  Nto^k  . 
power  (’orporation  of  Canada 

common  stock . 

Insull  I’tility  Tn vr.stments.  Jnc.. 

common  stock . 

l^htnan  Corporation  common 


Best  Labour  Conditions  on 
Continent 


rmtiulriot  Dtperlmem 

Southern  Canada  Power 
Company.  Limited 
355  St.  James  St.  Montreal 


pcoxoMICATj  proda<rtt»n  aad  freedom 
from  labour  iroiiblea  are  lanared  those 
InduxtrloK  .rho  lornte  their  manufoeturlniK 
plants  in  the  Elastern  Townships  of  Q,ae- 
bcc. 

rnexcelled  transportation  facilities.  Ample 
and  reliable  power,  low  taxation. 


full  injormaticn  regarding  tabnr  easts,  sites,  etc. 
gladly  sent  on  reguest. 


In  the  Southern  Canada  Power 
Industrial  Area 


CREATE  MORE  JOBS 

BY  SPECIFYING 


^  _  _______  ______  i  business  conditions  now  being  not- 

rAPk  RKrTllM  QritlTQ'  ed  throughout  the  Dominion  will  uu- 
vAI  Li  DAJu  1  l/il  iJlidllJ '  douMedly  find  a  reflection  in  the 

ADDITinNAI  PnWFR 

ni/l/lIlt/11nLl  I  UTlLIl  ated  companies.”  Mr.  Nesbitt  point- 
_  ed  out  that  the  portfolio  of  the  corn- 

investigating  Other  Munidpali*  investments  was  changing 

T  from  time  to  time  and  since  the 
ties  Experiences — Cominis-  ^nd  of  its  fiscal  year.  .Tune  3®  last, 

sion  Dedsion  in  Abeyance  the  company  has  liquidated  Invest- 


STEEL  PRODUCTS 

Produced  in  Canada  from  ore  to  finished  article  by  Canadian 
labour  and  Canadian  capital.  A  list  of  Stelco  products  will 
be  sent  on  request. 

The  Steel  Company  of  Canada,  Limited 

vvonKS  I 

HAMILTON.  TOBOJfTO,  MONTREAL.  T.ACHINE,  BRAJITFORD, 
GAN'ATtOUUE,  LONDON. 


Dominion  Textile  Co  •f  Limited 

_ _ MONTREAL - 

Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tarns,  Blankets,  Rugs,  Twines,  Narrow 
Fabries  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


DOniNION  BRIDGE  CO. 


LIMITED 


division  between  various  investment  ^  Maritime  Bureau  The  Kinaneiai  Time*  pleted  eight  119,990  volt  aluminum 
fields  is  as  follo\vs|^  Dividend-paying!  Saint  .iohn.  —  Inauguration  of  a  lines  of  an  aggregate  of  160  circuit 
rommon  slor.<s.  8().5  per  cent,  of  total :  new  steamship  service  from  Saint  miles.  These  eight  lines  Intcr-eon- 
('o.st :  dividend  -  paying  preferred ,  .John  lo  South  American  port.s.  in  nect  its  Gatineau  and  Ottawa  River  1 

storks.  9.4  per  cent.:  bonds.  19.3  per  December  next.  Is  announced  by  the  hydro-electric  generating  stations! 
cent.,  and  non-dividend-paying  in-  Canadian  National  Railways  with  and  al.so  run  to  the  Gatineau  and 
veslinents.  8. 8  per  rent,  of  total  coal,  two  sailings  so  far  scheduled.  At  Hawkesbtiry  paper  mills  of  Tnter- 
t'anadian  securitie.s  figure  largely  present  there  are  no  regular  direct  national  Paper  and  Power  Co. 

in  Ihe  corporatbm’.s  portfolio,  as  j  trade  s.a.ilings  from  this  port  to  - - 

will  he  seen  hy  the  following  list  of  j  South  America  lull  a  service,  not  re-  English  Capitalists  Uneasy 
the  investments  in  storks,  arranged  j  giilar.  had  been  in  operation  by  the  ^  d  t  c*.  »• 

in  the  order  of  the  amount  of  the.  Houston  line,  formerly,  taking  in  wnrer  OraziUan  OltUatlOn 

investment  in  each:  (Saint  .iohn.  .New  York,’  and  South  - 

Storks  Sharps  |  America.  No  ships  of  that  line  were  T^ondon.  The  Tyondori  Stock  Ex- 

itriiiHh  Coinruhta  Power  Por-  j  here  last  wiiitfcw  hut  they  may  he'®*i®98:e  has  passed  through  another 

.v,mnagn".S'v1;VX'  dKriair-  s®®n  here  this  season,  is  the  report.  |  in  Wall  j 

ago  f.ar  lo  c.az  .iiiares  ..  ..  21. 137  -  [Street  had  i<s  inevitable  repercus- ! 

.Smiritirs  Corpiu-ation  Crnrral  !  sion  and  the  failure  of  a  large  Wall 

a' *'*’ 's<i  ■■  r  '  j  Street  firm  was  followed  by  a  small  j 

panv  rnninion  stork..  ..  ..  c.noo  PlthHc  IJliHlX  KurtlitlBlS  i  liondon.  The  cv'ents  in  j 

Rritisb  roiiiinhii,  v-owrr  Coi-  [f  itutii  n iniiy  [  Brazil  also  liad  disturbing  effects.  | 

p;>raiion  cias.s  "H”  stork  ...  29.790  ! 'I'he  amount  of  British  capital  in- i 

"'T-ompanv  rouo^^^^^  3  "oo  TWIX  ciTV  n.  T.  vested  in  Brazil  is  approximately  I 

Aiurriraii  '  Trirpboiir'  <S-  Trir-  ”  Quail*  r  1^“'*  .  !  $1 .509.999.990.  Over  two-lhirds  of  t 

grapii  (’r.  conimon  stork  .  i.,'.no  J .  '  •  ' i 7.V-‘ul' lo  the  external  debt  of  the  federal  gov- 

roinnmn  *^s'iork  f*"-  |  .Vrt  rrv'  [  ■'EiDTHA'  -srolilksi  I  ®rn®'®n»  of  Brazil  was  raised  in  Ixjn- , 

Novth  .Vmrrieon  Coiripaiiy  *'  Kixrrt  rliargrs  _  :  don. and  there  are  also  debts  of  the  I 

rapital  .stork . '.  ..  ..  “  7nn  I  fu®  'xv's  •  ’’I’o  rn  ''.J '  ^tat  es  and  of  the  coffee  institute.! 

’’"T'V'rv '’rominon'’Xrk*^  o -.np  '  ^XiiK^'iiios.  '  'Corin'  ^2^  *  'j  There  is  no  reason  for  thin  king  tha  t 

IT '  ^si""  Dai'rv  Pvodiirts  ('oro  '  I'lro.s.s,.  .  .  $!(.a::n,  Kii ,  I K  $1  (i,n.^.('...-,2 1 . 1 S  ;  I  he  revolutionaries  will  repudiate 


Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS:  BRANCH  OFFICE  AND  WORKS: 

T,nohlne  Locks,  P.Q.  Toronto,  Ottawa, 

V.  0.  Address,  Montreal,  I’.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottatva.  Toronto,  Winnipeg,  Regfna, 
Edmonton,  Vancouver. 


ALGOMA  steel  corporation.  Limited 

SAUIaT  SVB.  MARIE,  Cchnadm 


Crner/rl  Aalet 
Office: 
MONTREAL; 
721  Cinada  Cemsnl 
Buildin, 


Branch  Office: 
TORONTO; 

12C6  Northern  Ontario 
Bulldinj 


.  Of./,  TWIX  CITV  n.  T.  ■  vested  m  Brazil  i 

"  Quail*!-  Itctn  1029  j  $1,509,999,990.  Ov 

fip  "“rx  ■  ■  ^  the  external  debt  o 

•’ .'.do  N‘’t  rrv!  .  .1 1 7.71 1.17  «]  *.,t  h;8i  I  emment  of  Brazil  t 

Kixrrt  riiargr.M  :  don. and  there  are  a 

2,7nn  ami  'XV'S  •  ' ''  '■'''■’"US '  States  and  of  the 

t  N^t  in*’  <(■!.>  B!)  *"5  TiOg 

o-.nn'  Xinriuo:*.  lOHn  1^29  J  There  IS  no  reason 

;  ( Ir-p.-*.-*  ,  .  .  .$9.T::a.i(ii.ls  $1  (i.n.^.(',..'.2 1. 1 9  ;  Ihe  revolutionaries 

|ii.nnii/'P  ''>('•  ■  li  ?:■' tl'S  itii  I.'**  j  the  enuntry's  ohlii 

..  07S  '  KU(-'i''rbargr.a' . ■■■’  is  f®l‘.  howevf 

i  an*i  ia\rs.  i.7.M.2c.'>.2k  i.s”i,(;7.'i.28  it}'  of  ihc  country 


Consolidated  Oka  Sand  &  Gravel  Company 


2,9(10  t'.i  II. il,l\  11  linimi  <  • 

I  l■lUllnll»l(  Mt<i('i<  .  ■  ■  . 

19(1(1  I  .\1ict*llf'  t\  *'.lt  |■|ili(il 
(  p.in.v  i  iiir.iniiii  .utoi'U 
1.299  :  t;nit*|it  ('(irpi'Cal  imi 


1,900  ■  rhilii(l*'lpt>ia  F'ci.iliii'ls 

\  1  •ocp.  $9  ."lO  F’rif-  rrrf 

1.99(1  j  .Vita.,  ftill  i.-s  (Vivp  I’Ciiuinna 

I  st*ii'U  . 

I..*i99  (■'.■ininii-i I) \*'*‘.*i  1 1  ii  f:  S*'i((  h'^rii  (‘im-- 
pix-atluT)  cfipi.  .uti'i'l,  war  .. 
fi2.’i  k'niiiii  (‘arbide  (''artimi  ('('(■- 
P*>ra(ion  eomnuin  stuek  .  .  .. 
893  L'  S.  Tiairv  Products  fnipora- 
tion  Class  ’’B’’  -wanants..  .. 


r**  the  enuntry's  obligations.  Nervous-, 
...I  (>.(11  .ii  jj.  however,  about  the  abil- * 

i.s”i,(;7.'i.28  ity  of  the  country  to  maintain  il.s 
721.9.72  2;;  payment  of  interest  in  view  of  the 

-  expense  and  disturbances  paused  by 

.-no  military  operations  folio-wing  upon 
pan.i  '  Ihe  period  of  trade  depression. 


1,209  1  EFT  ELEVATOR  CONTRACT 

1.999  l/cthbridge.  -  Contract  for  the 
I/ethbridge  Interior  Storage  K'eva- 
•1'-*  tor  superstructure  has  been  let  to 
*‘990,  ihe  Northern  f.'onstrnetion  company 
and  W.  .1.  Stewar*  of  Vancouver,  at 
1.990  $829,990;  tho  contractors  iind''rtak- 
/jf.  !ng  to  have  the  structure  complete 
*  by  August  15tb  1331,  and  ready  for 
364  the  season’s  grain  crops. 


LIMITED 


BRICK  CORE  c  A  TVTF^  CONCRETE 
MOULDING  O A1  M  U  ASPHALT  PLASTER 


CONCRETE 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Dejiverir.-; 


HEAD  OFFICE : 


243  IvIcCord  Street  MONTREAL,  Qu! 
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Government,  Municipal  Bonds 
.  and 

Corporation  Securities 

RimIimm  EctaUlshed  1901 


RENE-T.  LECLERC, 


Mofitneal,  240  St.  i«niw  SI.  WmI 
•  QtMbae,  71  St.  Patar  St. 


Will  you  be  easy  in  mind 

when  the  “call”  comes  — 
having  duly  prepared  your  will  ? 

-  CONSULT  US  - 

Administration  and  Trust 
Company 

(Societe  d’Administration  et  de  Fiducie) 
ADMIT^ISTRATORS  A^D  TRUSTEES 

Established  1902 

5  ST.  JAMES  STREET  EAST  ^  MONTREAL 

Credit  Foncier  FrancoCanadien  Building.  Telephone  HArbour  4192 


LirriE  CHANGE  IN 
PRICE  LEVELS  OF 
MARKET  ON  BONDS 

Ra;Md  Absorption  of  New  Issues 
Indicates  Healthy  Condi¬ 
tions  Prevailing 

ALBERTA  REJECTS  BIDS 

Tenders  Called  On  Short  Term 
Treasury  Bills  in  Hope  of  Ob¬ 
taining  Better  Terms  —  Nova 
Scotia  Gets  Money  at  4.64  p.c. 

Toronto  Burma  The  Financial  Time*  I 

Toronto. — K'rom  n  price  stand-  j 
:  point,  the  Canadian  bond  market  has  i 
1  shown  little  change  during  the  past ! 
I  week.  The  way  in  which  new  bond  j 
offerings,  including  provincial  gov¬ 
ernment,  municipal  and  uliliiy  is¬ 
sues,  have  been  absorbed  demon- 


Manager  New  Branch 


R.  Sellery  who  has  been  ap' 


ADDITIONAL  OFFER 
PREFERRED  STOCK 
MARITIME  UTILITY 

N.  S.  Li^t  &  Power  Selling 
Customers  $500,000  6  p.c. 
Yielding  6.19  p.c. 

SUCCESSFUL  HISTORY 


Maritime  Barean  The  Financial  Time* 

Halifax.  —  Following  the  example 
of  leading  public  utility  companies  In 
the  United  Stcates  and  Upper  Canada 
whereby  customers  share  In  the 
prosperity  of  the  company  serving 
them,  some  two  years  ago  an  oppor¬ 
tunity  was  given  users  of  light,  gas 
and  power  in  districts  served  by  the 
j  Nova  Scotia  Light  &  Power  <'o.,  I,td., 
I  and  Its  subsidiaries,  to  become  pre- 
j  ference  shareholders  in  the  company. 

Due  to  the  success  of  this  cus- 
I  tomer  ownership  campaign  by  which 


Send  a  Bank  Money  Order! 


F OR  safety  and  convenience  in  sending 
money  by  mail  anywhere  in  Canada, 
the  United  States  or  the  British  Isles, 
use  Royal  Bank  Money  Orders.  They 
may  be  obtained  at  any  branch  of  this 
Bank  and  are  issued  payable  in  either 
dollars  or  pounds. 

Buy  your  Money  Orders  at  the  Royal 


strates  that  a  healthy  marker  per- 1  Thomson  and  Company,  Limited,  In 
sists  for  high  grade  sccuritie.-?.  In-  vestment  Bankers,  for  the  Windsoi 
stitutional  buying  has  been  on  a  territory.  Mr.  Sellery  has  had  con 


pointed'  representative  of  Nesbitt. 


shareholder.s,  the  Nova  Scotia  Light  i 


vestment  Bankers,  for  the  Windsor  *  Power  Co.,  Ltd.,  is  again  offering 
stitutional  buying  has  been  on  a  |  territory.  Mr.  Sellery  has  had  con-  preference  stock  on  similar  i 

i  large  scale,  some  i.ssues  having  bofu  I  slderable  experience  in  financial  .  .  .  -  .  , 

:  almost  entirelv  absorbed  by  lustit- '  affairs  and  was  for  a  time  .assistant  ,  T**®  company  has  b^n  authorized 
tutions.  ■  ^  manager  of  the  Bank  of  Montreal  at  to  issue  an  additional  $500,000  par 

In  view  of  these  conditions  it  is  "'l°dsor.  He  later  joined  the  Ford  ^ /o  cumiHatlvo  preference 

noteworthy  that  ail  bids  for  the  AN  *^lotor  Company  of  Canada,  Ltd.,  and  ®tiares  J TlS 
;  berta  province  long  term  bond.s  "as  stationed  in  India  a.s  acting  arranged  w  ith  its  f^al 

were  rejected,  and  tenders  called  for  secretary  of  the  company,  at  Bom-  ®sent.s.  Kojal  beemrities  <  or^^^ 

.short  term  ireasurv  bills  .as  a  sub-  tiay,  and  later  as  manager  of  the  i*®®- t®  offer  to  light  and  power 

I  stitute  Possiblv  the  decision  of  n^sembly  branch  of  the  Ford  Motor  c’*stoniers  throughout  the  province  of 
'aCh.  h"  r„.,pa„y  o,  Mia  LM,.  located  al  pc/.'iarf 

[  the  fac,  Ihol  come  IHtle  time  aao  Multan.  Punjal.. _ N^vfsLua  lS  | 

its  sister  proving.  Saskatchewan.  Ud.,  through  wholly  owned  sub- 

secured  a  somewhat  higher  tender  |  II  lllTin|\Q  sidiaries  control  the  light  and  power  ; 

,  than  the  highest  hid  submitted  f®"  I /\LI/LiIi  1 /■  Aliiilll/lJ  busine.ss  in  Dartmouth,  Bedford  and  i 

;  the  Albertas.  The  treasury  bills  run  — ’  in  Springhlll,  Oxford,  Chester  and  j 

for  si.v  months  and  are  due  TPrAQITPV  PII  I  C  I  Barrington. 

I  The  amount  was  I  1  1\li<1|JU1\  1  DluLu  The  company  ha.s  acquired  the  en- j 

I  $5,935,000.  They  were  disposed  of  fo|  _  j  tire  voting  stock  of  the  Avon  River  | 

:  an  international  group,  for  sale  I  „  ,  ,  iv/i««fw.al  Q...-  i  P®''’er  Co.,  Ltd.,  having  a  hydro-elec-  ■ 

mainly  in  the  United  States  market  i  Uank  or  Montreal  syndicate  Sue-  generating  capacity  of  13,000  h.p. 

,  and  the  offe-ing  price  to  the  publicj  cessful  Bidder  at  Price  of  (including  4,500  h.p.  now  being  com- 1 
;  was  on  a  basis  to  yield  3%.  99  909S5  pleted)  and  serving  the  Eastern  An-  | 

I  Another  list  of  tenders  to  be  re-  j  *  _  napolis  Valley,  one  of  the  most  pros- 

Edmonton  Bureau  TheFinanolnl  Time*  perous  agricultural  sections  In  Can- 
:  000  30  instalment  debentures.  —m-  „  1..  transmission  line  now  near- 

i  Citv  nf  .SiasVatoon  rnmn  nn  EdmontOD.—  SIx  millions  in  [pro-  .  _  .u,,  - - 


Radical  Changes  in  Demand 
for  Securities  Since  Break 


/©iffiWlr 


W I 


ALBERTA  AWARDS 
TREASURY  BILLS 


made  at  97  per  share,  to  yield  6.19%. 

Nova  Scotia  Light  &  Power  €0., 
Ltd.,  through  wholly  owned  sub¬ 
sidiaries  control  the  light  and  power 
busine.ss  in  Dartmouth,  Bedford  and 
I  in  Springhlll,  Oxford,  Chester  and  j 
Barrington. 

The  company  ha.s  acquired  the  en-  j 
tire  voting  stock  of  the  Avon  River  i 


The  lUiyal  Bank 
of  Canada 


Serping  Ccaada  Sine*  1869 


of  Saskatoon  came  on  the  ii/umonion.  j  ing  completion  will  permit  the  com- 

■  O#  ijltsCC  mJsCOKI  market  with  an  issue  of  $643,500  5%  X  have  been  s®ld  1  p,^jj  utilize  surplus  power  as 

_ j  sinking  fund  bonds,  due  1940,  1945,  r  I  available  from  the  Avon  River  Power 

New  Issues  in  First  9  Months  of  1930  Largely  Fixed  Income  Obli- 1  JS'iy  ”^^U^GunTand '’Vr'^who  real  at  a^  price'^of  99.96985,”  equhal  j 

gations — ^Less  Than  30  Per  Cent,  in  Stocks  as  Compared  With  j  are  offering’  them  at  100.75  and  in-  to  3.56%.  The  proceeds  are  to  ;  consequence  of  these  additions. 

67  Per  Cent.  For  Same  Period  of  1929 — High  Grade  Bonds!  terest.  for  the  1940  and  1945  matu-  I'^riphentnj^l^’issue^mlturinc^  company  is  the  largest  public 


and  Preferred  Stocks  in  Increasing  Favor — Public  Largely 
Out  of  Market  and  Bu3ring  Mostly  Institutional. 


rities  ’and  at  101.50  and  Interest  for  a  debenture  issue  maturing  next  property  of  its  kind  In  the 

the  1950  and  1960  maturities.  The  fi-  ®^®°tn.  ,  ,  .  •  .  j  Maritime  provinces.  Its  hoard  of 

nancial  statement  of  Sa.skatoon  as  at  associated  directors  consists  entirely  of  proml- 

September  SiOth,  1930,  showed  anas-  i  professional  and  business  men 

oAoc/wl  4*?*?  CCA-  063,1  3r6  38  fOllOWS.  iMTSt  N^tlOnjl  [  HTO  113tiV6S  OT  ■\forIt-lTMCi 


From  the  Report  of  the  Ti^do  of  Baslnesn  Snb-CoDunittee  to  the  I.  B,  A.  j  sessed  value  for  taxation  of  $33,680,-  h  1  irst  National  natives  oT  the  Maritime 

OaoTentfoin  at  New  Orieona.  |  676,  against  which  -  the  gross  debt,  ,  i”  ’  Provinces  and  who  are  well  ac- 

Durlng  the  post-war  period  the  iLssues  showed  a  decline  of  90%.  This  j  Including  this  issue,  is  $12,948,734,  *  iV  quainted  with  local  conditions  affect- 


Wide  Diversification  And 
Strength  C.I.T.S.  Portfolio 

A  glance  at  the  corporations  repre- 


Saskafoon  is  the  «.mmercml  and  ,  dition  of  <hc  bond  ®iarkeL  w  ?nternXnaT  ^"Sstee 


volume  of  new  and  refunding  finan-  almost  perpendicular  drop  In  the  i  while  the  net  debt  is  $8,675,254.  The  i  ^*'®  successful  operation  of  the 

cing  in  our  markets  has  shown  a  Issuance  of  investment  companv  j  revenue  from  public  utilities,  after  ;  c®mpany. 

satisfying  Increase.  Two  years— 1920  securities,  (which  in  the  year  1929 J  deduction  of  operating  expenses,  de-  .  | - - 

and  1923— showed  decreases,  but  reached  an  unprecedented  total  of  1  preciafion,  fixed  charges,  etc..  -  J  ir'  ®  Wid^  Divi»r»ificaHnn  AnH 

from  1919  to  1929  inclusive,  the  aver-  over  two  and  one-quarter  billion  dol- I  Amounted  to  $198,531.  while  the  no  >  in^ -'0  S  C  D  1- 

age  annual  rate  of  increase  was  lars)  Is  the  most  significant  change  value  of  the  municipality's  assets  f.  ,  '’®®”  olrcngth  C.I.T.S.  Portfolio 

mWc.  In  two  years-1929  and  1927  to  be  noted  In  the  types  of  Issuers  was  placed  at  $19,644  385.  “  L  o  h  la  - 

Increases  of  16%  and  25%  respec-  now  absorbing  investment  capital.  It  Growing  Industrial  Centre.  wWle  attraVtive”considering  the  con-  A  glance  at  the  corporations  repre- 
tively  were  abnormally  large.  Omit-  Is  necessary  to  mention,  however,  ^ .  .v,  .  ,  -  o,nractive  considering  tne  con  I,..  securities  listed  on 

ting  ihe.so  and  taking  the  seven  years  that  there  Is  some  offset,  regarding  ’s  Jh®  commercial  and  |  dition  of  ihe  bond  markeL  ''®'®  ®®' '  Canadian  International  Trustee 

preceding,  the  average  annual  In-  which  we  have  no  specific  figures  I  centre  of  the  vast  wheat  regarded  a.s  entirelj  saiisfaci^ni  j  (CITS)  portfolio  demon- 

crease  wa.s  8.17%,  which  is  perhaps,  available,  in  the  current  output  of  so-  KTOwing  area  of  central  Saskatche-  '''®/®-  J’’®''®?®'®- strates  that  onlv  high-grade  stocks 
indicative  of  a  normal  ratio.  At  this  called  fixed  trusts.  As  this  form  of  "'a®.  i®  Jhe  largest  wheat  I"®t®ad  the  tieasurv  decided  to  combining 

rate  the  volume  should  double  every  financing  exclusively  repre.sents  in-  Pfodueing  province  of  the  Doinin-  cxplnic  the  short-teTin  tieasiiry  hill  j^hares  in  a  group  of  industries  which 
8.8  years.  Taking  the  panic  of  fall  ve.stment  in  securities  now  outstand-  j®®-  The  city  is  also  growing  as  an  cover  virtually  all  forms  of  basic  in- 

1929  as  the  dividing  line,  the  volume  ing.  it  plays  no  direct  part  In  the  Industrial  centre.  Its  population  has  the  bids  on  $b.000.00f*  at  3’'2%  in  |  Canada  as  well 

of  new  financing  has  shown  a  sharp  distribution  of  new  issues  but  is  ob-  increased  from  25.730  to  45,000  asinre  maturities  of  ini'ce.  six  nr  twelve  United  States  there  is  created 

decline,  so  that  the  volume  for  the  viously  now  an  Important  channel  1^21.  The  ciiy-owned  waterworks,  months.  The  bids  snbniltted  in  re-  (.omposite  security  representing 

first  nine  months  of  1930  reflects  a  through  which  private  funds  are  electric  light  and  street  railway  sys-  sponse  1®  Inis  .■all,  were  opened  and  companies  which  serve  dl- 

decrease  of  approximately  33%  as  being  invested  In  existing  equities.  t®mR  repre.sent  a,  capital  Investment  |  were  found  highly  satisfactory.  rectly  or  indirectly,  every  major 

coniipared  with  the  same  period  in  j  State  and  municipal  Issues  are  of  $4,503,123,  or  34.78%  of  the  gross  j  -  •  need. 

1929.  and  is  actually  below  the  cor-  steadier  in  volume  with  less  fluctua-  debenture  debt  and  the  sinking  fund  j  ij  •  n||\  BfCDAC  A  Y  A17  In  order  to  retain  the  original  hal- 
responding  totals  for  the  same  per-  tion  than  any  other  category.  Rail-  is  $184,450  in  excess  of  statutory  re-  KnKIII  MIXKlIXfll  illl  diversification,  the  trust 

iod  in  any  year  since  1926,  No  chan-  load  bond  financing  is  doubling  the  quirenienis.  I  agreement  provides  that  stock  divi- 

ges  which  can  be  made  by  compara-  totals  of  1929  and  is  heavily  in  excess  The  Province  of  Nova  Scotia  $4.- j  nAWnn  nAAIfl  ICCITC  i ‘i®nds,  rights  and  any  additional 

tive  results  in  the  last  three  months  of  preceding  years.  Public  Utility  SOO.OOO  414%  30  year  coupon  deben- 1  f  Uff|jA  OUJll/  fijjlJJj  i  shares  derived  from  split-ups,  shall 

of  the  year  will  alter  the  fact  that  bond  financing  is  about  77%  above  ture.s  were  awarded  to  a  syndicate  IbesoId  hytheGeneralTrustofCan- 

we  are  undergoing  in  1930  the  sharp-  the  1929  figures  and  about  19%  above  comprising  Royal  Securities.  R.  A.  - ada  Trustee  and  the  nroceeds  dis- 


Are  You  Pu2;2iled 
About  Your  Mortgage? 

Have  you  any  mortgage  loan  invest' 
ments  that  are  causing  you  worry?  Let 
us  help  you  straighten  out  the  situation. 

Crown  Trust  Company 


William  I.  Gear  *  -  .  President 
Arthur  Lyman  •  -  Vice-President 
F.  G.  Daniels  •  •  Vice-President 
Irving  P.Rexford  -  Cen.  Manager 


St.  James  Street  *  Montreal 


RAPID  DISPOSAL  OF 
POWER  BOND  ISSUE 


stock  in  companies  which  serve,  di¬ 
rectly  or  indirectly,  every  major 
need. 

In  order  to  retain  the  original  bal¬ 
ance  and  diversification,  the  trust 
agreement  provides  that  stock  divi¬ 
dends,  rights  and  any  additional 
shares  derived  from  split-ups,  shall 
be  sold  by  the  General  Trust  of  Can-  i 
ada.  Trustee,  and  the  proceeds  dis-  ! 


. . . = - c  -  - - ....  ....... o  uu..  u........  ............... . . .  - .  y-k..  \r  II  .  IT  II  Tx  1  I  u.-iiff,  iiuu  luc  pi uiceus  llis- 

cst  comparative  drop  In  new  business  1928  and  1927.  Even  with  some  Daly  &  Co..  Wells,  Dickey  and  Co.,  LIttawa  Valley  Chats  rails  Ue-jfributed  at  the  next  coupon  date, 
volume  in  many  years  experience,  shrinkage  in  stock  financing  both  Continental  Illinois  Company,  North-  velopment  Issue  Completely  I  Through  participation  in  the  earn- 
The  shrinkages  of  1920  and  1923  are  Railroad  and  Public  Utility  issue.s,  west  Bank,  Bancamerica-Blair,  Rol-  Distributed  |ings  and  asset  values  of  the  25  great 


mild  in  comparison.  After  being  all  types  Included,  are  well  above  the  lins  and  Co.  and  Shawmutt  Corp.  al 


geared  up  to  handle  a  peak  volume  totals  of  recent  years. 


,  corporations  whose  stocks  underlie  I 

tals  of  recent  years.  a  price  of  97.631,  or  a  cost  basis  to  j  - —  CITS,  holders  of  the  Shares  become  ■ 

Increasing  In  Favor  the  province  of  4.64%.  The  .second j  An  Indication  of  the  receptiveness  partners  in  the  largest  railroads, 

highest  tender  w-as  97..579.  submit-  of  the  market  to  attractively-priced  public  utilities,  oil  companies  and 

.Tust  as  high  grade  bonds  have  ted  by  a  sj-ndicate  composed  of  |  utility  issues  is  given  by  the  annoiin-  industrial  corporations  of  the  whole 


1929,  we  are  forced  to  he_  content 
with  let  ns  .say  $8,500,000,0(>0  in  the 


Canadian  Government 

Provincial,  Municipal 

and 

Corporation  Securities 

R.  A.  DALY  &  CO. 

gataivm* 

•O  KIN0  8TRBBT  ITBST 

TORONTO 


current  year.  Nothing  could  more  been  increasing  in  favor,  so  have  Wood.  Gundy  &  f'o..  A.  K.  Ames  &:  cement  by  Royal  Securities  Corpora-  America. 

completely  illustrate  how  closely  our  high  grade  preferred  stocks.  It  is  Co..  Dominion  Securities  and  Royal  |  lion  and  Nesbitt.  Thomson  &  Com-  ^-1 _ _ _ _ _ 

business  is  tied  in -with  general  busl-  un.safe  to  draw  from  these  obvious  Kaiitern  Securities.  Two  other  syn-  paiiy  that  the  $n.non.noo  i.s.sue  ®f  CFlanesF  Mav  Pav  On 
ness  conditions  of  the  country.  Onr  developments  too  definite  a  conc.lii-  dicates  bid.  One  was  headed  by  the  Ottawa  Valley  Power  I'ompany  5*4%  ^ci^csc  may  ray 
members,  large  and  .small,  cannot  he  sion  a.s  to  w'hat  typifies  the  public  Bank  of  Montreal,  whose  tender  was  first  (closed)  mortgage  bonds,  offer-  Common  Within  2 

.surprised  in  finding  lean  profits  un-  demand.  A  year  ago  a  very  impor-  <i^.609  and  another  s>-ndicate  headed 'ed  last  week,  has  been  completely  _ 

avoidable  during  such  a  period.  tant  class  of  buyers  (viz  -the  banks),  i,v  the  Bank  of  Nova  Scotia  with  I  distributed.  (Continued  from  Page  1) 

Sn  Tlllir*h  i«  Koinp"  onH  WYsH+An  nt  thtt  ninr'b'ftf**  Arir*fVigxt«  .r. .»yv  I  W’Fiilck  rkfvigktsc!  ft'nwv  In  1 1  iv  fl/art  s  *  _ .  i  _  _  *  ..  .  . 


Common  Within  2  Year,  Declining  Commodity  Levels  Still 

■  employerf.  Conliniied  inVprove  CoTitribute  to  Acute  Depression 


So  much  is  being  said  and  written  was  "out  of  the  market".  Another  pg  go  While  orders  from  institutions  I  labor  employed  Continued  improve-  K^OnZTlOUfe  ZO  J\CUZe  iJepTeSSlOn 

regarding  the  condition  of  general  great  class,  the  "private  Investor”.  ‘  North  York  Township  $305,000  5%  a^d  dealers  bulked  largely  in  the  |  ments  and  economies  in  production  _ ^ 

business  at  this  moment,  signs  of  im-  was  freely  buying  stock.s.  It  was  instalnieni  bonds  due  1  to  30  years.  I  almost  immediate  absorption  of  the  |  moreover,  are  expected  to  result  Tii  T.ra.ta  Barra.  Th«  ri-aarim  xi-,. 

provement  or  lack  of  it,  etc.,  that  we  transparently  true  that  banks  would  ,..hi,.h  were  niirchased  bv  Gairdner  offering,  it  is  stated  that  private  increased  mitmit  with  m.  .  a  e  lanncmi  nmra 

do  not  wish  to  add  our  own  conjee-  not  buy  bonds  during  a  period  of  ah-  ^  ^o  y(  pp  722.  are  being  offered  at  I  investment  demand  account  for  ap- 1  Increase  in  overhead  Toronto.  A  bushel  of  wheat  so.d  mainlained  are  saving  more  than 

tures  as  to  he  immediate  future.  The  normally  high  money  rates  and  we  do  .1  price*  to  vie'ld  4  80%  retail.  i  proxiinately  one-half  nf  the  issue,  and  |  preferred  dividend  requirements  brings  in  about  one-half .  they  did  in  times  of  prosperity,  pro- 

experience  of  the  past  shows  how  not  now  need  a  Federal  Reserve  ‘  -j.,  prompt  success  of  the  offer- 1  dealers  throughout  the  country  now  |  ^  current  year  ending  Decern’-  <he  money  that  it  did  a  little  more '  ®f  apprehension 

certain  it  is  that  our  busine.ss  does  Bulletin  to  explain  why.  under  cur-  Ottawa  Valley  Power  i  rep«>rt  a  complete  re, ail  distribution.  n,pr  31  will  be  earned  alL.st  11.  than  a  year  ago.  Market  conditions  ,e7^)!ermiSt"not?e“Tw?n 

not  depend  upon  the  vicissitudes  of  rent  conditions,  reporting  banks  m  amounting  to  $9,000,000,  Is  at- !  I  he  bonds  were  ottered  simul-  ;  (jmes.  according  to  an  estimate  made  are  pretty  much  the  same  with  res-  off  in  he  fnhire 

this  or  that  Industry,  but  upon  the  the  System  had  by  the  middle  of  the  ,Hhi, table  in  part  to  assured  earn- '  ^s®®®"®'.''  '®  f  anaria.  .\ew  \ork  and  ;  u  ,,  vvigham  who  stated  that  the  Pr®”>  m®®®  'n®  ®ame  wiin  res  off  in  the  future, 
business  of  the  country  as  a  whole,  current  year  built  their  investment  tyreatlv  in  excess  of  re-  i  f-®ndon  at  95%.  to  yield  Oiver  5.80%.  j  ..Ap^nt  Seeiaratinn  of  ’"'!'  eer  eenr  ■  P®®^  many  other  leading  commo-  Statistics  indicate  that  there  is 

WEk  Felt  oUait  Ur.iHi.io.o  np.jri.,  r,  n,,.,!,,., ..  mg-pow  cr  gicauj  Ill  lAiess  ®‘  > I  „  .cccnr  ueci.iration  01  .>>/2  per  tent.  I  _  _  no  .short.airp  of  moiipv  and  the  nro- 


An  analysis  of  Canadian  bond 


“ju^  ran/Uu^lkial  to  Jiat®  .^f  562^11^;^  as  com-  term 

e  public^demand^M^^^^^^  i®^ there  Is  rea.son  to  experi  that !  Parcel  with  $  9. 

„  _ .1 _ *  _ ii.'.  for  some  time  to  eonie  tlin  rrowth  ,,f  :  period  of  192!l.  and  .  o.ob I .  JOS  lor 


iS  o  /  r7~| 


this  or  that  industry,  but  u^n  the  the  System  had  by  the  middle  of  the  table  in  part  to  assured  earn- *  t'anaria.  .New  York  and 

business  of  the  country  as  a  whole,  current  year  built  their  investment  ine-nower  creatlv  in  excess  of  re-  |  at  to  yield  o-ver  5,80'‘/r. 

We  cannot  tell  how  long  we  shall  holdings  nearly  up  to  the  previous  aifircnients  because  of  the  contract  in  connection  with  the 

continue  with  a  new  business  volume  high  record.  ^  Ontario  Hydro-Electric  ^  were  the  association  of  Otta- 

shrunk  33%  from  our  last  big  year,  I  The  uncertain  factor  la  the  real  rommission  '  '  '  wa  Valley  Power  Company  with  the 

but  the  experience  of  the  past  would  attitude  o.f  the  private  investor  who,  J  _ _ _ _ _  i  Ontario  Hydro-EIe<'rric  Power  Com- 

Indlcate  that  our  present  shrunken  to  a  very  large  extent  has  for  oh-  i— n '  mission  in  the  development  of  the 
volume  of  say  $8,500,000,000  may  yious  reasons  been  out  of  the  market  i  FZ  7.  7  J  I  ,  Chats  Palls  power  site,  and  the  con- 

well,  with  reasonable  and  not  abnor-  during  the  period  in  which  the  banks  Cnnaclian  tSonft  JOIPS  tract  under  which  the  Ontario  Hydro 
mal  grow'th,  increase  to  twice  that  have  been  reinstating  their  invest- I  purchase  all  primary  power  to 

figure,  or  say  upwards  of  $17,000,-  jnent  position.  Your  Committee  see.s  |  ,  .  I  he  developed  by  the  company  at  a 

000,000  within  the  next  ten  years.  |nn  sufficient  indication  nf  a  trend  In  I  analysis  of  Canadian  bond  rate  e.stiniated  to  provide  more  than 

Demand  For  Securities.  ?he  current  atUtudeV  privalein- !  ®al^^  18th  19.30  compiled  twice  the  annual  interest  requiro- 

Changes  in  the  types  of  issues  and  vestors  to  justify  emphasis.  If  the  '  hy  A.  E_  Ames  &  C^  ment  of  the  bonds  throughout  their 

of  issuers  resulting  from  an  adjiKst-  experience  of  .the  past  has  any  bear- i  totaj  to  date  of  .b  .VsV'iafe'ii  p 

ment  in  the  public  demand  following  i®g.  there  Is  rea.son  to  expect  that !  P®  ®^. 'v  h  $459.  .vL  - - - 

the  1929  panic  are  in  part  equally  for  ®®®ie  time  to  come  the  growth  of;  P®'®®''  ia,o  - ii - - 1 

radical  and  reflect  trends -quite  as  the  investment  volume  will  reflect,  on  i  tne  same  p.  i  loo  p  S  O  I  tl 

important  as  the  fluctuations  of  the  part  of  the  private  Investor,  aj  These  are  ela.ssifmd  a.s  follows:--  -  .  ,1 

gross  volume.  reasonable  diversification  between  |  Governnionl,  $220.1.-»6.000:  Munuupal.  | 

First  is  the  trend  shown  by  a  com-  t>P®s  of  issues  and  issuers  ratlier  |  $101,.a6I.851 :  Corporation.  $183,9;)5.-,  t.-f'o-  of  Haldimand.  Ont.. 

parlson  of  types  of  securities,  viz:  tl'a®  <he  concentration  on  one  type!  500:  Railroad  $112,988,000.  |  .‘S  100,000  5%,  10  ins.:  Mcl.eod,  Young, 

fixed  obligation  and  stfick  financing,  of  i:^sue  and  one  special  type  of  |  Of  the  total  there  were  sold  ini^veir  &  Co.  100.58.  lavst  basis  4.87%. 

Based  on  the  figures  published  by  i.s.siier  which  w  as  the  outstanding  ■  Canada  $331.n45,8.')t ;  in  the  Uniled  |  oct.  11. — City  Charlottetown.  P.  E. 

the  Commercial  &  Financial  Chroni-  feature  of  the  great  public  buying  I  Slates  $28.5. 1.50..' 00;  and  in  Great  7  _  $tO0.000  4%%:  .\ov.  1/60;  Royal 
cle  to  which  we  have  freely  referred,  wave  ol  1929.  I  Britain  $1.74.5.O00.  Sec.  Corp.  96.73.  cost  basis  4.70%. 

we  find  that  in  the  first  nine  nionth.s  D  is  a  generally  accepted  theory  j  The  following  is  a  comparison  of  1  qc  73  .  „f  iiniton,  Ont..  $65.- 
of  1930  fixed  obligations  represented  that  a  real  bond  market  is  tlie  first  sales  by  mouths  during  the  past ;  500  r^r'  _  20  ins.:  $3,000  3%.  5  ins.; 
70.6%  of  the  total  corporate  finan-  step. in  investment  and  hiisinos.s  re- 1  ihTee  years:  |  'C  71,  Burgess  &  Co.  101.128,  cost 

clng,  and  stocks  29.4r%  a  starlliiig  hahiliUition.  Tho  condition  of  the  I  (‘oiiipnr<iti%o  MoniMy  Fioiaiiony.  !  hasi.s  4.83%. 

reversal  of  the  correspeuding  figures  money  market  is  apparently  favor- j  11*38.,  aa  ^  I4--.\Ioiitreal  R.  c.  Sell.  Com., 

In  the  .same  period  of  1929  which  able  to  he  development  of  such  a  Jan.  1? -.In’!;  .r,s;r,B7;n78  ;  30  yrs;  R.  A  Daly  & 

showed  only  33%  in  fixed  obligations  bond  market.  Our  current  experien-  tj"’-  atb  .'iL>.nfi.'t!s88  .'insiinieTti  Co..  Batik  Nova  Scotia  9,v07,  cost 

and  67%  in  stocks.  Certainlv  the  ces  would  indicate  that  favorable  \pV;  ii,'2''i.'Ma  ir,.«in.n.Mi  2!i.;{sr. ms  !  basis  4.62''l. 

trend  in  the  current  .vear  is  ‘much  money  iiiaikel  conditions  and  an  ex- j  May  ' .'I  iVn'r’uViM'  "tV -m'rtss  !  ''''  Bradford.  Out., 

nearer  normal  th:'n  in  l!i29.  ’I'he  cellenl  institutional  demand  1 'I'.Jj'®  ]ii':i:!,s!'i;{ii  ;tii! I’nhissl  .■,4!ls'i,9 1,  ,  $.50,000  3%.  30  ins.  (Guar,  by  Co.  of 

record  of  eleven  vears  sii^aests  the  without  tlie  aid  of  a  substantial  de-i\,n;.  (;..7-!V'inM  ••.I'.M.icts  "1.113. me  Isiiiicoe)  Stewart,  Scully  &  Co.  101.83. 

raUos  of  62.4%  ik  fixed  obligations  mand  from  tlie  private  investor,  in- ,  Sent.  3i..3n(Vic3  .  ir.  i;i'>  213  38.r.8(.si2  ^  .1.S4%. 

and  37.6%  in  sto"k  financing  as  an  sufficient  to  develop  the  broad  tyiiciC'  t.  '  ~  '  ~  '  Tn.  of  Palnier.ston.  Out..  $15,190 


bonds  amounting  to  $9.ni0,0((,  j  j  ,  1  p  vp^  York  and  ;  ^J®*®®’  according  to  an  estimate  made  are  pretty  much  the  same  with  res-  off  in  the’ future. 

^•eaU?  Jn  ex^elf  0^?"  i  5^n '^t'95%!"o  ri^d '^vir “>  «‘her  leading  commo-  S.aiisiics  indicate  that  there  is 

qtfircnienls.  hecaiise  of  the  contract  j  l’®a<®r®<l  in  connection  with  'he  valii^  prpfprre,,  dities,  such  as  copper,  cotton,  coffee,  no  shortage  of  money,  and  the  pro- 

w  h  the  Ontario  Hydro-Electric  hssue  were  the  association  of  Otta- !  ^  nminced  hro”,d  1 

Commission.  ,  Ontario  Hvflro-Eleetric  Power  Com- i  />n  a  other  eomniodities  which  are  con-  ,his.  Investm* 


mission  in  the  development  nf  the  ; 

...  .  ,a  ,1  .*  ,  ravment.  of  (livinena  arrears  or 

(  hats  Falls  power  site,  and  the  con-  -n  i  e-  * 

♦ .  4  vii  u  ntaiMviev  iit.z4.y-4  thcsc  shafcs  w  11  bo  tiie  first  chargr 


on  thn  ^100  nar  vilnr  tirpfprrmi  M*iries,  SUCO  aS  copper,  COlton,  COHeo, 
n  tne  m;  pai  \.uiie  prererreu  ,,  •  *u  u  *  -  nounced  strength  of  the  bond  mar- 

shares  w-as  ,^or  a  period  of  b  months,  rubber,  other  grams  than  wheat,  and  , 

which  idaces  these  securities  on  a  other  commodities  which  are  ®o®-  Hon  of  this  Investment  houses  re- 

regular  7  per  ®J'nh  per  annum  basis,  sumed  in  one  form  or  another  by  the  ^ an'  ex- 

Payment  of  dividend  arrears  on  I  people  of  most  countries.  j  business  this  vear.  Canadian 

these  shares  will  ho  the  first  charge  1  ymst  of  the  leading  countries  con-  bond  sales  for.  this  year  to  date,  for 
of  the  company,  and  it  was  said  (hai  suniing  products  of  farms,  mines  instance,  are  $160,000,000  in  excess 

the  time  may  not  lie  far  distant  |  , and  factories  have  heavy  debts,  <>n  '  „f  last  year.  The  prices  of  good 


tract  under  w  hich  the  Ontario  Hydro  i  r  *1,  "  '  '  ,  ‘  -Must  or  tne  leaning  countries  con-  bond  sales  for,  this  year  to  date,  fo 

will  purchase  all  primarv  power  to  I  "®  company,  and  U  was  said  (hai  suniing  products  of  farms,  mines  instance,  are  $160,000,000  in  cxcesi 
be  developed  hv  the  company  at  a  !  ’’®  far  distant  |  .and  factories  have  heavy  debts,  on  !  „f  last  year.  The  prices  of  gooi 

rate  e.stiniated  to  provide  more  than  1  ''■®®P,  '"7  7.  "^7®-  The  cash  which  to  pay  Interest  and  from  g;rade  bonds  have  appreciated  ma 

twice  the  annual  interest  require-!®"®'"®®  's  exceedingly  strong  at  the  which  fo  pay  principal.  Most  of  j  terially. 


if  fbpihv  A.  E.  Ames  &  Co..  Ltd.,  shows  ment' of  the  bonds  throughout  their !  P''®'’®"^  ""'®-  and  the  development  |  the.se  debts  were  assumed  for  war 
*h  •  ■  iiofal  to  date  of  $620,941,354,  as  com-  term.  'programme  currently  underway  wiri  purposes  or  for  rehabilitation  fol- 

1  m'.*'  pared  with  *459,154,983  foi-  Hie  same'  ' _  :  ®f>'  ®all  for  any  further  financing.  |  lowing  the  war.  For  several  years 

'•ti'‘'c  period  of  1929.  and  $375,357,968  lor  j  — "  '  .  I '  By  December.  Canadian  Celancsc  ;  following  the  war  money  could  be 

viii  o' '  ,  _  ncriod  of  1928.  g  l'  1  t  expects  to  install  looms,  machinery  I  borrowed  easily  at  rates  ranging 

set,  on  !  ^  •**’  ^  O  I  tl  Ptc..  in  the  extension  now  underway  from  to  and  the  money. 

or.  a  I  These  are  ela.s  fmd  a.s  f®"®"®--  - -  - !|  ^  estimated  cost  of  $2.00u.000. !  apparently,  was  spent  as  easily. 

‘tween  j  Governnionl,  *  ‘*10^4, rr  'i  The  present  activity  is  the  tvirrylng  !  To-day  if  takes  to -2  times  the 

ratlmr  I  $101,;)hl.8.a4 ,  -?l IJ  nog  non’  '  ^’  *'*^  *  '  f^®"'  out  of  the  company’s  pledge  to  Hic!  volume  of  commodities  produced  to 

3  ’''P®  ^  thorp  wore  sold  in  iaa -7' '  P''®''®®^  S'l'ernment  in  roturn  foi  l  pay  debts,  which  thus  have  become 

’®  .  ®^  1  ,  g.>oi  ni- s-4  •  in  tho  I’niipd  "la"*  f  ‘  ®"-- ;  adequate  protection  against  foreign  ,  a  more  severe  burden  than  they 

indingManada  $.>..1.n4.a,8;>4,  in  the  I  niled  |  oct.  1 1.  — City  (  har.ottetown,  P.  L-  ;  mprehandi wprp  Production  lias  hepn  snood- 

luying  SlatP.s  ?28.Y15<%.00:  and  m  Great  7..  $100,000  4^,4 :  Nov.  1/6..;  Royal  "‘^“"orders  Far  Ahead.  I  ed  up  to  meet  the  more  hurdensmue 

-  I  ic  T  rnmn'irison  of  I  p*  ^  With  orders  booked  as  far  ahead  1  obligations,  but.  having  spent  their 

ni.inths  diirin"  the  n  ist  L-nn  ®®  April  and  very  little  slock  on  i  money,  the  n.atlons  who  borrowed 

3  lirot  sa^es  *•  '  “  ‘  I V  if  ink ’  I  hand,  prospects  for  (aintinucu  .u-tiv- '  heavily,  cannot  buy  in  anything  like 


I  Oct.  4.— Co- 
I  .*100.000  5%.  10 


1  ..  ”  101.1.8,  cost  I  j,y  nt  iucreased  schedule  are  quite  normal  quantities.  Such  develop- 

hast.s  4.8.,)%  1  T>  r<  o  1  r<  I  bright.  .As  a  matter  of  fad.  it  has '  nicnts  are  claimed  to  he  respoiisi- 

«-*?n^.’f.i  1 1  .  ij'  1  I,  1  !  ^®®®  necessary  to  keep  day  and !  hie,  primarily,  for  the  present  rti- 

.auo.otm  ^  !  night  shifts  working  at  the  plant  in  ther  acute  period  of  depression' 

•■■O-i  ®osi  ;  endc!ivor  to  keep  pace  pace  with'  through  which  most  cotii)tries  in  the, 
*-■  ''  ,1...  ;  Hie  orders.  Not  only  will  the  prom-!  world  are  passing.  Countries  like' 

ise  of  the  company  to  the  govern- ,  the  United  St.ates,  Canada  and  [ 
ment  for  no  increase  in  the  price  '  I’rance,  no  longer  sell  in  normal] 


Reports  are  current  of  a  move¬ 
ment  under  way  in  Washington  to 
bring  about  a  moratorium  for  five 
years  with  respect  to  the  payment 
of  war  debts  of  countries  to  the  Uni¬ 
ted  Slates,  provided  the  countries 
debtor  to  the  I’nited  States  adopt 
the  same  policy  with  respect  to 
countries  that  are  debtors  to  them. 
Such  a  moratorium,  it  is  held. would 
do  more  to  eliminate  current  de¬ 
pression  than  any  other  factor.  Pro¬ 
bably.  it  would  lead  finally  to  a 
general  cancellation  of  war  debts, 
.and  thus  make  more  permanent  re¬ 
covery  of  business  generally. 


Oct.  15.  —  Vill.  of  Bradford.  Out. 


Results  of  Tenders 


FOl’XTT  OF  tANARK. 


ratios  of  62.4%  in  fixed  obligations 
and  37.6%  in  sto"k  financing  as  an 
averago  expectaiic-i. 


averago  expectaiica.  of  liond  market  whicli  past  oxperi-  ,p,|  ;:7,3,.!,37,nti,s  I,39.i5l,ft85  i,3.3 1  •.50%,  ‘20  inst.:  I'.inc'i'an  Bank 

Second,  the  swing  iiack  to  fixed  mce  tells  us  nnisl  accompany  a  gen-  — _ — -  Commerce.  9!l.534;  $9,810,  5%, 

obligations  is  accompanied  by  im-  er.H  luisiness  recovery.  j  *To  date.  ins.;  Locally. 

portant  changes  in  the  types  of  An  important.  alHiough  not  a  con- j  •  ~~  “  _  ____  _  -  —  —  — 

issuers  a.s  well  as  in  Hie  i-pcs  of  scions  factor  in  the  preferences  of  I  to  say  that  it  is  liy  no  means  eer.  kI.M’I)  TKI  SI'  OIOT  VTIO.N' 

Issues.  We  wish  to  rail  attention  Hie  investor  will  be  the  part  p!a.ved  |  tain  'hft  he  treii^d  is  inevitably  r jnns  on  the  rii  irf 

first  to  extreme  changes  in  two  sec-  by  the  variable  value  of  the  dollar,  downward.  According  to  press  re-  I , n  Tr^  and'cmr 

yons.  The  diminishing  purcha.sing  power  j  ports.  Profes.-nr  K.  F.  Gay  of  Har-  ;^®®".’  ■^'7''®®"  "^"'’'.,7'  , 

Foreign  government  fin-.incing  of  the  dollar  during  and  for  a  brief ,  vard,  addressin-r  the  Institute  of  Poll-  !i'ln  "'li.  *hiH 'fm- 

while  still  below  the  total  of  .some  period  after  the  war  made  fixed  in-  tics  at  Wil’iamstow  n  on  .\ngusl.  9th  7"  7!-  a  si-  hid  r’ni?  the  la^^^ 

7ecent,  vears.  has  in  the  fii-U  nine  come  unattractive  and  at  the  same  |  stated:  “The  world  is  faced  with  a  foi  mei^  and  foi  ^  ^It. 

months  of  UC'O  reached  a  total  of  time  gave  promise  of  increasing  re-,  long  downwaa'd  movement  of  coni-  • 

about  seven  times  that  of  Hie  entire  turns  in  units  of  dollars  from  an  in- |  modify  prices."  If  Professor  Gay  i.s  The  Finaneiiil  limes  renehf 

vear  1929.  vestment  in  equities.  We  cannot  go  correct  in  this  forecast,  tho  purchas-  class  of  people  vvlio  are  iiiterf 


Second,  the  swing  hack  to  fixed  mce  tells  us  nnisl  accontpany  a  geu- 
obllgations  is  accompanied  by  im-  cr.H  luisiness  recovery.  | 

portant  changes  in  the  types  of  An  important.  alHiough  not  a  con- j 
issuers  as  well  as  in  Hie  i-  pcs  of  scions  factor  in  the  preferences  of  I 


Simene)  Stewart  Sciillv&Fo  10183  !  "'®"‘  '®'‘  '®®®®"®®  '®  "le  price  r  ranee,  no  longer  sen  in  normal  7-ounty  of  Lanark  $99,500  5%  de¬ 
co  t  basis  ^  ^  I  de- 1  volume  to  partly  impoverished  bentiire.s.  maturing  1931  to  1945,  have 

Tn  of  P  inip^sion  Out  .,,5  iq,,  '  ®'‘®"«®''  j'®"'®"-''  >’"*  ‘®’®  Pffmt  as  |  countries,  and  have  participated  i®  ;  i„.en  awarded  to  Gairdner  and  Co.  at 

50%  "O  inst'  I'lna'i'an  B'lnk  of'*'®®®  •‘■"p"  o®  lowered  operating  j  the  depression.  :  100.739,  or  a  cost  basis  to  the  county 

Coinmerce  ’99'534''  *9  810  5%  .,()  costs  warrant.  |  Psychohogical  Develupment.  :  of  4.89%.  The  list  of  tenders: 

i  .  7  ocallv .  ’  Since  Hie  new  tariff  regu.atioiis  j  Another  development  responsible :  Gairdner  and  Co .  100.739 

^ _ I.' _ _ _ ;  went  into  effect  several  weeks  ago,  j  in  part  for  the  present  situation  isfMcLeod,  T’oung,  Weir  &  Co.  100.60 

I'lvi  ii  TPI  siT  ni  IIT  iTiavw  operations  have  lieen  increased  100  ;  p.sychological.  People  all  over  the  ;  Dyment.  Anderson  &  Co.. . .  100.41 

H.M.li  I  KIM  iHUi4iiu.>>.  ,  p,.,.  re,,!  -j'liere  are  1.700  men  now  1  world  have  been  btiying  consider- ,  Dominion  Securities  Corp..  100.096 

Latest  quotations  on  the  t  hares  of  |  on  the  payroll,  and  w  ith  Hie  coin- ]  ably  less  than  they  eotild  afofrd.  In  .  A.  E.  Ames  &  Co 99.88 

.North  .American  Trust  and  Cumnla-  |  pletinn  of  the  new  plant  ttie  belief!  the  main,  wages  and  salaries  have  Wood,  Gundy  &  Co .  99.778 


100.739,  or  a  cost  basis  to  the  county 
of  4.89%.  The  list  of  tenders: 

Gairdner  and  Co .  100.739 

McLeod,  T^oung,  Weir  &  Co.  100.60 
Dyment.  Anderson  &  Co _  100.41 


of  the  dollar  during  and  for  a  brief  vard.  addressin-r  the  Institute  of  Poli-  "''■®  f'®  reported  by  Geo.  ,  is  that  3,400  men  will  he  employed.  :  been  maintained,  in  spite  of  the 

period  after  the  war  made  fixed  in-  tics  at  Wil'iamstow  n  on  .August,  nth  I  Beausoleil  &  Co.  as  .  V<2  hid  for  the  ,  Products  of  the  company  have  met  |  large  numbers  of  unemployed.  A 
come  unattractive  and  at  the  same  |  stated :  “The  world  is  faced  with  a  I ‘‘“'’'ner  and  8%  bid  for  the  latter.  with  a  most  encouraging  reception  |  general  spirit  of  frugality  exists,  to 


been  maintained,  in  spite  of  the  j  J.  L.  Goad  &  Co . . 

large  numbers  of  unemplojed.  A  !  Stuart,  Scully  &  Co.., 


Griffiths,  Ralne  &  Co... .  100.507 


If  Professor  Gay  i.s 
irccast.  tho  purchas- 


TliP  Finaneiiil  Times  renehes 


in  all  parts  of  Hie  country  from  which  even  the  well-to-do  have  be-  Bell,  Gouinlock  &  Co . 

coast  to  coast,  and  w  ith  new  uses  come  habituated  for  the  time  being.  R.  A.  Daly  &  Co . . 


elass  of  people  who  are  interested  being  found  for  celanese  materials.  This  has  helped  to  accentuate  the  C.  H.  Burgess  &  Co . 


’  In  the  same  period  investment  into  the  matter  of  the  trend  in  the  ing  power  of  the  dollar  may  be  due  and  able  to  buy  iuvestiuent  securl-  existing  demand  should  be  greatly  current  depression.  The  large  body  .T.  L.  Graham  &  Co .  99.778 

financing  and  trading  companie.s’  purchasing  power  of  he  dollar  except  for  . a  long  rise.  ties.  ‘  augmented  in  the  future.  I  of  people  whose  Income  has  been  Fry,  Mills,  Spence  &  Co....,  99.23 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  31,  1930. 


Distillers  EARNS  ! 

$2.27  PER  SHARE 
PROFITABLE  YEAR 

Net  of  $3, 819*343  Compares. 
V/ith  $2,562,324  in  Pre-  j 
ceding  Yc4ir  j 

ADVERSE  LEGISLATION  i 

CcUHng  Plant  Enlarged  to  Cope  | 
With  Increased  Business — Ad- 1 
diiicnal  Maturing  Was'chouse  j 
— Special  Loans  Increased 


N'^w  Toronto  FurntJare  S^ore  For  Eatons 


I  V,  “ 

I  'v,  “ 


I  BLAME  FORMER 
OFnCIALSFOR 
MILUNG  LOSS 

Maple  Leaf  Shareholders  Con¬ 
sidering  Action  in  Alleged  Un-  i 
authorized  Speculation  I 


LOSS  OF  $5,000,000  j 

-■  I 

Early  Statements  Incorrect — Col-  [ 
lapse  Indirectly  Attributed  to ' 
Blind  Faith  in  Advent  of  $2  j 
Wheat — Officia’s  Optimistic 


Parkinson,  Joncas  &  Company 

Limited 

'  Investment  Bankers 


Underwriters  and  Distributors  of 
Corporation  Bonds  and 
Securities. 


176  St.  James  Street  West,  '  Montreal 
Tel.  MArquette  6295* 


'<>  ?Rr 


*4' 


*>  V  '»'■  t»>  >  iJI  W  li'  >§,? 

1 


A  rerr.nrknbly  snlLtsfactory  .«?iow-j  j  5'  ^  1  ^  *'<  i ,  ^ ■  laK  .  :: 

Inp  1?;  rcvo.'iled  in  the  jinnticTl  ropo't 

of  Oi.sfillors  F'ornoration -HcaL'i'ani.  ^  sJ  ^  ‘  *  jlP  ^ 

f-ult  cordltions  f'T  (iistillory  coni-!  S  't>*  '  <'  o  ♦  '*  ^  s<.  >*>  >'l<v  flp  |>?< .  ' 

panics,  the  company  has  'heen  aide.  I  |tvi  L  *!  nf  i  " 

to  rot)orl  an  increase  of  fifty  per  @  »  >  .-tv-';,*  *  L  ,  ,  :  .  ' 

cent,  in  net  earniuR.o,  and  at  the  fi  •  I  j|L  Ht  ;  I  .  ' '•< 

same  time  improved  its  workine  |B  'S  *  i  *^4'  **  <-  »  ".,.5.  ij|  t*«  jiri  I''' >K  * 

capital  position  considerablv.  Asa  ‘  . . Ir^XvJlL-  I' 

rrsnlt.  current  assets  now  exceed  I  ^  I’m 

current  liabilities  by  over  Sf).300,-j  ^  ^ ^ 

$2  287  ^.^*^”  equal 'to  $^'32' a  *'^'hare  i  Ealon’.s  mark-s  another  mile.stone  !  steel  fr^ie  weight  24,100,000  pounds  (standpoint,  nothing  in  the  whole  new 
in  the  previous  vear,  4n  its  progress  with  the  opening  ot  ‘'(^'1  total  floor  area  amounts  toiroJ'ego  Street  Building  ha>  greater 

romparativo  e.irning?  statement  the  new  store — headquarters  of  the  ^tres.  before  the-  foundativus  :  upper.!  than  the  fine  arts  galleries 

for  the  past  two  years  follow:  ^  furniture  and  house  furnishings- on  ar  ena  *t>  rc.  and  sculpture  court.  A  retreat  for 

,  .  , noo  nouse  lurnisnings  on  niove  Ub.SOO  cu.  yards  of  curlh  and  >  women  and  the  Beauty  Salon  are 

JUIJ,  l.'.ill  .)lll\ .  1  .'.S  ,  ,v,.  _„,l  „v,.,l..  ...  4U,.  I  f _ I  _  c _ 1  T-., _ 


IRUBBER INDUSTRY 
IS  IN  PERIOD  OF 


T«rnfifo  Biiren*  The  Flnftprfiil  Ttmrt  !i!|  |l| 

through  unaul horized  .specalation  I 

and  adv.'.nce.s  to  former  employees  - **"— - - - - 

j^  PROJECTED  PLANS  |  RUBBER  INDUSTRY 
BERWICK  BRANDY  I  IS  IN  PERIOD  OF 
PLANT  PROTESTED!  LOWER  EARNINGS 

leg.al  advisers  completed  tJieir  re-  _  _  _  ^ - —  1  — - - 

port.  Prohibitionists  Hope  to  Rouse  Plant  Operations  Affected  by 

Shareholders  were  present  In  Storm  of  Sentiment  Resulting  Declining  Demand  and 

Refusal  Low  Raw  Prices 

.T.  Symington,  managing  director  A.  -  -  _  _ _ 

E  Nash,  nd  R  s  Waidie  replying  |  CONTRARY  TO  PLEBISCITE?  LOOKING  FOR  TURN 

Vice-prc.sidenf  Symington  rose  to!  _  _ 

answer  the  question  as  to  when  the  ■  maritime  Bareau  Tkc  Flaaaetal  TImea  That  the  riiUher  products  industry 
directors  first  knew  of  the  specula- i  Hallfajt. — With  work  begun  on  the:  is  feeling  the  effect  of  lower  demand 


PLANT  PROTESTED!  LOWER  EARNINGS 

Prohibitionists  Hope  to  Rouse  j  Plant  Operations  Affected  by 


Storm  of  Sentiment  Resulting 
in  License  Refusal 

CONTRARY  TO  PLEBISCITE? 


Declining  Demand  and 
Low  Raw  Prices 

LOOKING  FOR  TURN 

That  the  riiUhcr  products  industry 


furniture  ind  house  furnishings- on  I  uectvj.sary  U>  rc:-  and  sculpture  court.  A  retreat  for  y„ji  ^-hethep  or  not  there  was  j  building  of  a  plant  at  Berwick,  N.S..  j  due  to  general  economic  conditions 

turnituie  .ind  house  furnishings  on  I  move  Uh.SOO  cu.  yards  of  earth  and  ,  women  and  the  Beauty  Salon  are  arrangement  with  the  banks  to  I  for  the  manufacture  of  brandy  from  i  and  the  ever  falling  price  of  raw 


519.^411  $:.5C2.324 


Int.  tin  a-iv. . 
T''pprpr  i n  T  ii»p  . 

Nft  oarn  lirf(>y, 

Ffd.  In*.'.  Tax 


503.324  '^^^  <'oruer  of  Voiij?e  and  rolIe^?e  |  shale,  rircuiar  caissons  to  the  !  found  also  on  tho  Second  Floor 

i  Strecti!.  Sixty-one  years  ago  Eaton’s  I  numlicr  ip’’  187  are  carried  fruai  the  !  Floor  coverings  occupy  vast  space  or 

1 60,05!  1  began  business,  in  the  Time  of  crino- 1  ruck  lio'l  to  Die  level  of  the  sub- j  the  Third  Floor,  with  one  section  de¬ 
li  i,30S  .  iine«  nnrf  oil  lnii’n«  nnri  h;ivn  naao.'i  hM.;fTnpp>p*  t,.p-  t  piirwirt  Af  cfriio.  untaa  n-Co  T.-Pr....-*! 


iar  caissons  .0  the  !  found  also  on  the  Second  Hoor.  j  jhe  amount  of  graiil  purebas- i  a  low  grade  of  apples,  for  export,'  rubber  to  new  low  levels  is  evideno 

;  !  measures  are  being  taken  by  the  !  ed  by  the  recent  policy  of  the  two 

irion  or  the  s’ro-'!lnted^to*t^*r’ilhrarv  °°Ttfe ‘^^FniiHh  According  to  Mr.  Symington,  the  temperance  bodie«  to  see  if  the  pro-!  largest  operators,  the  Goodyear  Tire 

,me^  'Iho^^  Lrtesi  of  '  F?onr  bob -iftpnrfv  ’  for  fnrnHorl^'  '‘’®  president,  .lames  ject  cannot  be  abandoned,  it  willbeifc  Rubber  <’o.  (Canada!  I.imited.  and 

.%  inches  (^rnada’f  trf  P'^"art.  was  owner  of  the  business,  i  recalled  that  a  vote  of  the  ratepayers  , he  Dominion  Rubber  t  o.,  a  sub.si- 

ivr  sL.nre  earn.  2.:7  1.52  ^uate  for  a  company  tliat  ha.s  as  its  1  the  avera,.c-  dhimcicr  being  s'Veet.  i  '  umSi  In  ?he  making  ?f  fine  furnl-  ^^ntroHing  more  than  51  per  cent,  of ,  on  the  matter,  a  few^weeks  ago  was  diary  of  the  United  '  .Stato.s  RiDiber 

Working  capital  position  al.®o  is  objective  ever)  convenience  Inpinche.p^.  (  oiicTCtc  used  totalicil  17,-  tare.  The  ideal  Ontario  home,  the  ,  slock.  Mr.  Stewart  was  i  very  favorable,  the  rna.ioiil>  b^ng  a  (  o.  The  Dominion  Lubber  fom- 

shown  ar  n  considerably  higher  shoT>ping.  every  service  and  charm  j  SfM  cu.  }  ards.  involving  32.075  tons  of  dramatic  feature  of  the  floor,  is  also  f  figure  in  the  gram  and  ■  sabstanti^  one  in  favor  of  the  ea-  pany.  in  carrying  out  a  policy  of  low 

level  Current  a.ssets  of  $10,817,452  ,  In  surroundin.gs  that  modern  me- j  sand.  otiO.OOO  brigs  of  cement  and  57,- !  furnished  entirely  with  Canadian  trade.  heading  _  Can- ,  lerpristv  T  his  caused  much  surprise  overhead  production  only  recently 

compare  with  $7.1)81  253  a  year  ago.lthods  of  merchanding  can  devise.  i  050  tons  of  crusbcil  stone  and  grav  el.  furniture.  Period  rooms  furnished  In ;  wheat  lioard  during  the  ivar  :  as  the  Berwick  district  was  general-  closed  their  Elmira  rubMr  factory 

while  CUT  rent  liabilities  are  $1.435.- i  The  main  block  of  this  present  On  the  main  fic-ro-  are  living-room  :  varied  styles  occupy  the  l-2fth  Floor, ,  ^  companies  ly  considered  a  dry  belt.  land  are  concentrating  activities  In 

033,  against  .$012,242,  a  ratio  of  building  con.sists  of  seven  .stories,  a  furniture,  gift  furniture.  Thrift ,  where  tho  Interior  Decoration  gxi.  in  the  west.  T^e  directors  of  the  Ma-  It  is  understood  that  no  license  their  larger  plant  at  St.  .lerome.  Quo. 
nearly  eight  to  one  in  favor  of  cur-  basement  and  sub-basement,  the  Mouse,  the  electrical  department,  i  reau  is  located.  The  Basement  floor,  I.'eaf  Milling  Co.  met  pentmical-  has  as  yet  be^  issued  but  this  has  Goodyear  Tire  &  Rubber  Co.  of  Can- 
rent  assets.  This  leaves  working  height  from  the  street  level  being  j  pianos,  radios  and  sowing  machines,  { opening  from  the  street  level,  ac- i  nnce  a  month,  to  go  into  the  af-  not  delayed  the  beginning  of  con-  ada.  Limited,  has  been  meeting  pres- 
eapital  of  $9,382,420  as  against  $7.-169  feet.  The  main  block  measures  J  os  well  as  the  group  of  specialty  |  commodates  household  utilities  and  |  company.  I^ast  year. !  struction  work.  Prohibitionists  ®ow  gjj^  conditions  by  writing  down  In- 

059,111.  .\fter  provi.^Ion  of  $2,680.- ■ -06  by  247  feet,  and  with  the  wings  i  .'■hops.  Tlic  sccon-d  floor  Is  devoted  j  bargain  department.-.  Tho  restaurant:  *if'br  four  or  five  years,  the  com- ;  hope  that  they'  can  arouse  such  a  ventorles  to  current  market  value. 

956  for  deferred  liabilities,  net  wtu  k-  lo  the  west  and  south  the  total  area  |  to  w  allpapers,  cbintzen,  draperies,  ;  in  modern  style  is  reached  by  direct  |  P*tiy  was  placed  on  a  sound  busi-  j  storm  of  sentiment  as  to  bring  suf-  'pjjg  rapid  decline  in  the  market 

ing  capital,  over  and  aliove  all  Ita-  >s  502  by  661  feet,  with  a  cubic  con- 1  linens,  china  and  a  row  of  tiny  i  elevator  service  fro.m  tho  elevator  :  t*®®®  basis,  making  a  profit  of  $1,- |  ficient  pressure  as  will  cause  a  re-  price  of  both  cotton  and  rubber  and 

billtles  amounts  to  $5,701,461,  up i  tent  of  14.825.000  cubic  feet.  The  '  shops.  From  the  purely  aesthetic  1  arcade.  i  200.000  and  had  sold  a  bond  issue:  fusal  of  a  license  for  a  distillery  at  material  decrease  in  unit  value  in 

from  $4,308,628  i - - - — - - - ; - !  at  a  better  price  than  any  other  in- 1  Berwick  or  in  any  other  part  of  the  prices  of  finished  goods  are  necessi- 

Working  capital  position  Is  shown  9  w  ».  _  »r  i  n  j  ;  dustrial  company  had  done  in  Can- 1  province.  tating  drastic  measures  to  obtain 

herewith:  ^  _  ■« -r  •  -w-k  «  ^  Leading  NclIclCO  Producer  \  j  Dr.  R.  H.  Grant,  one  of  the  lead-  economical  output. 

1930  19  )0  ■■■■-»  tP-rn^Z  ^4- - - - —\  •  A  statement  showing  assets,  lia- |  ers  in  the  movement,  sUtes  that  the  official  statistics  show  that  employ- 

rurrmf  a.s-rts  .510.81  7.453  $:.f!8i.353  (  Uj  If,  f  f,  t,  M  t,  MB  M  Pi' §  -  -  '  bilities.  etc.,  was  placed  before  the  I  Federal  authorities  have  not  only  ment  conditions  in  tho  rubber  pro- 

Currrnt  I. labilities  1,435.033  613,312  ^  J  meeting.  The  directors  had  discuss- 1  not  issued  a  license  but  have  not,  as  ducts  industry  is  dow-n  21.4%  for  Sep- 

Working  r.-ipii;,i  t  '"T'Tro  ""crVit  ’  ‘  '  '  -  '  '  . . .  . '  cd  these  matters  with  the  banks.  At  yet,  received  the  required  recom-  tember,  in  comparison  with  last 

deforr.  liub.  .3.bn;956  '2(:60.'4S3!  „  ..j  ^  .  „  .  .  .4,  '  ^  I"’®  *^®  y®®*"  business  had  i  mendation  from  the  provincial  au-  year’s  figures,  and  14%  In  the  first 

-  "age  Mersey,  which  in  19.8  and  |  f  onsolidated  Bakenes,  Ltd.,  which  Xm;  i  fallen  off  so  much  that  it  became  I  thorities.  The  opposition  also  con-  nine  months  of  the  current  year.  Curi- 

.SeL  worK,  .:.ap.  .$  5.701.464  $  4.308,628  j  1929  earned  more  than  double  the  j  is  controlled  by  Ogilvie  I-Tour  Mills,  'K  apparent  that  the  former  sUtements  I  tend  that  to  allow  a  distillery  to  op-  ously  enough  gasoline  consumption 

illiam  H.  Ross,  president  of  the  paid,  will  show  profits  for  .  sells  at  8,  to  yield  129c.  This  com-  JK  :  were  incorrect.  '  erate  in  this  province  would  be  continues  to  increase  at  a  normal 

company,  in  his  report  to  the  share-:  ^^^30  comparable  with  1928  and  suffi-  ,  pany  pays  dmdends  at  the  rate  of  $1  -W  !  The  company  had  been  limited  in,  against  the  intent  of  the  plebiscite  rate  while  tire  sales  are  off  about 

holders  on  behalf  of  the  directors  :  ®i®ni  fo  Pa>' <be  current  dividends  of  ■  per  share  per  annum.  Its  profits  :  buying  grain  by  an  arrangement  j  recently  held  on  the  liquor  question  16%,’  pointing  to  a  real  shortage  in 

says,  in  part:  $o.00  per  share  per  annum  twice  ;  suffered  from  the  persistent  decline  WPlufll  I  with  the  hank.  |  throughout  Nova  Scotia.  the  making 

•’Your  directors  are  plcnped  to  (  "7®''-  -At  the  current  price  of  ,  9,  the  in  wheat  prices  last  year,  in  com-  g. In  the  milling  trade  it  was  neces- 1 - Imports  of  crude  rut, her  into  Can- 

slate  that  the  well  known  old  couu- :  /e-  :  tr.oD  with  other  bread  companies,  %  ^  sary  to  hedge  and  this  in  itself  might  I  and  contracts  in  flour  were  made,  ada  for  the  last  four  months  total 

try  brands  of  vvhi.sky  ami  gin  niar-i  HjiilwaT  Qtatement  as  of  Tnlv  the  position  of  buyers  of  flour  is  .  -  T  >  he  called  speculation.  This  was  the  j  gu  gj  prices  ranging  from  60c  to  80c  24,000,000  lbs.  as  against  27,000.000 

keted  by  your  company  by  virtue  «■'  tSlTssL  of  $194  ^  V  k  Jl  I  (-  “P  last  March,  pgr  bushel  higher  than  they  are  to-  lbs.  for  the  corresponding  period  of 

the  valuable  hott  ing  and  blending ,  Jl-  ®ho^®  total  assets  Hour  was !  -/  In  April  it  was  discovered  the  man-  This  means  aJl  the  way  from  1929.  This  fact  shows  that  though 

T  rangcmenia  it  has  with  the  W®-  31  and  nrofit  and  ^'beat  An- ;  53- $5  a  barrel.  Many  contracts  the  consumption  of  tires  and  allied 

1  Icrs  (oinpany,  Limited  of  KOln- ,  aaa  s"o  '  4-"’®  ^  Zv  t  Z  /  -  ,  ticipating  the  large  oriental  bust- ( ’^r  flour  were  made  based  on  these  products  are  far  below  normal,  an 

burgh.  Scotland,  and  its  Scotch  and  they  are  now.  Hour  bought  thus  ^  !  ness  would  continue,  needing  low  :  ^igh  prices  which  could  not  be  en-  accelerated  demand  is  anticipated  in 

Higi.sh  associated  ronipanies.  ‘-•nn7  I' 0 ’05  gnd  current  SilitTe^^^^  t  grade  wheal,  he  had  made  con- !  and  serious  losses  were  In-  the  near  future.  It  is  interesting  to 

tmue  to  he  well  received  by  the  c’on- ,  J  and  current  liabihti^^^^  season  progresses  and  bakeries  I  ‘  >  tracts.  Oriental  business  fell  off  j  eurred  in  this  connection.  We  have  note  in  this  connection  that  crude 

suming  public  throughout  the  gam  thereby  through  mven- ,  .  ;  ,  owing  to  troubles  in  the  east.  In  1  reason,  however,  for  real  satisfac-  was  carried  in  last  year’s  bal.ance 

minion  1  he  total,  volume  nl  sales  of  the  ^  ,„r,es,n  contrast  with  losses  last'  Ik  !  the  meantime  the  market  had  drop- .  ji,e  fact  that  Maple  W  sheet  at  20  cts.  a  pound,  of  many 

these  brands  through  the  liquor!  ®p“  juij,  1...!.  through  inventories.  ^  and  it  was  impossible  to  hedge. !  products  to-da,v  enjoy  an  ’enviable  companies,  while  current  levels  now 

.’U-slSr™::  l,«d  nrew^e.  „  „„4  o,  the  eom.  Sertle.  .stetie,,,  omd.!  rig-  A  JP  -.  SSh'/ef  S«f The  “’‘’"’LirM'lfj,’...  ...t™.. 

'r?Te,eer.o...  vice-,,,,., den.  r-,.,  ..momh-  tlme  opwon  ,7'lZr/  ,Vro„’rWe„, 


from  $4,308,628.  1  - 

Working  capital  position  Is  shown  ™——™—"*™***"*— **——""—***—'"*"—**—'*— 

Security  News  in  Brief 

Working  r.-iplt;,]  $  ‘).3X3.420  $7.069,1 1  I  . 

i.oij.  iifforr.  iiab.  .,.60,48.,  j  pg^g  Hersey,  which  in  1928  and  f  Consolidated  Bakeries,  Ltd., which 

.Ve't  work.  ti.ap.  .$  5.701.464  $  4.308,628  j  1929  earned  moro  than  double  the  1  is  controlled  by  Ogilv'ie  Hour  Mills, 
William  H.  Ross,  president  of  the  <^'''dends  paid,  will  show  profits  for  !  sells  at  8,  to  yield  12%.  This  corn- 
company.  in  his  report  to  the  share- :  comparable  with  1928  and  suffi-  !  pany  pays  dividends  at  the  rate  of  $1 

holders  on  behalf  of  the  directors  :  ciTni  to  pay  the  current  dividends  of  ■  per  share  per  annum.  Its  profits 

says,  in  part:  .$5.00  per  share  per  annum  twice  ;  suffered  from  the  persistent  decline 

■'Your  directors  are  pleased  to'®'®®-  At  the  current  price  of  79,  the  '  in  wheat  prices  last  year,  in  corn- 

slate  fliat  the  well  known  old  couu- :  yields  6.33%.  :  rr.on  with  other  bread  companies, 

Try  brands  of  vvhi.sky  and  gin  mar- 1  ,  but  the  position  of  buyers  of  flour  is 

k  eted  by  your  company  by  virtue  of  Railway  statement  as  of  July  the  reverse  this  year.  The  outlook  1 

Die  vahialile  bottling  and  blending.  shows  total  assets  of  $194,- I  appears  much  brighter.  Flour  was! 

.•  -rangements  it  lias  with  the  Dis-  compared  with  $187,277,459  ;  ho(,gijf  jp  t^g  autumn  of  1929  on  a’ 

ti  lers  Company,  Limited,  of  Edln- i  July  31,  1929,  and  profit  and  loss  ^  hagjg  of  wheat  prices  double  what  ( 
burgh.  Scotland,  and  its  Scotch  and  $20,136,94i,  against  ?20,-  they  are  now.  Flour  bought  this' 

English  associated  companies,  con-  Current  assets  were  $6,- :  autumn  should  increase  in  value  as  i 

tinue  to  he  well  received  by  the  con-'  current  liabilities  ^_$4,- :  i^g  season  progresses,  and  bakeries  i 

suming  public  Dirmigliout  the  Do-l“^®^''  compared  with  $9,23o.944  gjjoajjj  ggjp  thereby  through  inven- i 

minion.  'Ihe  total. volume  ot  sales  $4,694,370  respectively,  at  fh®  lories,  in  contrast  with  losses  last' 

These  brands  through  the  liquor!®^'  July,  1929.  |  year  through  inventories.  i 

fommis.sions  of  the  various  provin-' 

CPS  lias  .slinwn  a  considerable  in- 1  Ru<l  Breweries  is  one  of  the  com-  Service  Stations  Ud.  official  fig- 
crease.  w  bicli  is  reflected  in  the  sat- 1  panics  of  its  group  that  has  shown  !  tires  for  the  first  half  of  1930  lived 


r'rrn7ngs.'’''M  iT  gi-:n Ifvinr’tTnoy  '  ^he'^stat”  ^  t^bT^lower  Dmn’Vor  :  Service  Stations  i.s  another  company  Considerable  additions  to  plant  are  |  Sewral  of  the  shareLoWei^^^^  ” show^^s ‘'sE  of ®auses  abandonment  of  hopes 


!)iisincs.-i  tiansiicted  by  your  com- ;  Cross  is  down  10.24  per  cent.,  with, 
pany  since  the  d:ito  mentioned  has  nnly  a  decrease  of  8.66  in  operating: 
i:(  I  only  bei-n  I'lilly  maintained,  but  i  niaking  net  revenue  16.42 


si,.)w.s  an  inerease.  iilthough  sale.s!P®r  cent,  lower.  A  decrease  of  2.59 
a;*'  on  :i  smaller  margin  of  profit.  (  'U  fixed  charges  and  taxes  helped 
‘  'ii  order  to  cope  with  the  largely,  n®*  income  into  the  plus  column, 
ini  ’-,  "sed  liTisinoss  of  joui'  main! 

SIT'!  •''tli.i’  y.  The  Di.stillers  Uorpor-;  i  fHiadiaii  Dreiige  and  Dock  reports 
atio’T,  luiiiited,  it  was  found  neces-:''  sood  volume  of  busine.s.s  done  this 


rent  price  of  34,  the  "A"  stock  is  at  a  lower  cost  of  production, 
j-ielding  7.7%.  The  company’s  annual  meeting  of 

shareholders  is  scheduled  for  No- 


louiu  oe  iir.u  p4t.  t.j  g,gnf.  British  Government  and  leaves  rub- 

A  Frank  Statement.  “The  milling  Industrj^  is  one  <n  ^jgj.  producers  to  face  the  world 

Rising  to  move  the  adoption  of  the  th®  basic  industries  of  Canada  and  grisis  in  their  industry  wiDiout  pros- 
aancial  report.  President  Band  with  an  improvement  in  world  cot-  pgg^^g  outside  assistance. 

Idressed  the  meeting  as  follows:  ditions,  the  reputation  9,',  *^7®  Stocks  in  consuming  countries  and 


'r  cent,  lower.  ”  A  decrease  of  2:59  shareholders  is  scheduled  for  No-  financial  report.  President  Band  with  an  improvement  in  world  cot-  peels  of  outside  assistance. 

fixed  charges  and  taxes  helped  i'ollingwood  Terminals,  Limited,  'Cm^er  15.  and  the  financial  state-  addressed  the  meeting  as  follows:  |  ditions,  the  ’  Stocks  in  consuming  countries  and 

't,  income  into  the  plus  column.  operating  a  two  million  bushel  grain  ^  Us  appearance  “The  statement  which  the  share-  uct  of  your  corapanj  w iin  iis  p  afloat,  according  to  the  Commercial 

elevatoT-  at  C’ollingwood  report  that  around  November  10.  holders  have  in  front  of  them  is  a  ent  organization  I  have  Research  Department,  as  at  July  31, 

(  anadiaii  Dredge  and  Dock  renorts  for  some  time  past  the  elevator  has  ,  very  frank  one-— nothing  has  beenf  tion  ^  1930.  totalled  358,200  tons,  the  equal 

...  .1  louiiu  ueces-  80'>d  volume  of  busine.ss  done  Diis  been  filled  to  capacity  with  grain  .  *>>nnipeg  Electric  ha.s  been  sub-  hidden— we  have  tried  to  tell  you  the  company  should  progressiveij  5  5^  months’  supply,  against  349,- 

fhe  year  to  again  en-  -V®''^’'  ■’'"J  h"s  unfilled  orders  on  its  add  that  storage  facilities  adjacent'^®®'®"  Persistent  selling  during  everything.  Any  essential  detail  improve.  ^ _ _ tons,  5.35  months’  supply,  on 


erect  au  additional  m.ituring  ware- 
hou.se  capable  of  storing  over  two 
and  a  quarter  milliou  gallons  of 
.‘-pirits. 

■’An  additional  maturing  ware- 
hou.ce  wa.s  ni.so  erected  at  the  plant 
of  your  other  suh.sidiary.  Joseph  E. 

I  .Seagram  &  Sons,  Lftiilf.ed,  at  $Va- 
terioo,  Onl. 

“The  properties  of  both  the  oper- 
aring  companies  have  been  main- 


large  Di"  bottling  plant  at  Ville  La  ^  appears  to  a.ssure  profits  to  tho  elevator  have  been  pressed !  ^^®  P«|®f  f®w  weeks  and  has  caused  w'hich  we  know  is  affecting  the  com-  In  his  description  f  hvthe  Jun®  30;  297,500  tons,  4.57  months’ 

Salle,  near  Montrcr.l  and  aNo  loi excess  of  the  dividend  which  i.s  at  into  service  to  take  care  of  the  suh-  discussion  as  to  whe-  pany’s  financial  standing  has  been  red  previous  to  the  ®'®®°  ^  ^  ,  supply,  on  December  31,  1929;  201,- 

i  the  rate  of  $3.00  per  .share  per  an-  plus.  then  or  not  some  special  condition  revealed.  directors  of  the  unwarr  -  loO  tons,  3.53  months’ supply,  on  De- 

num.  This  company  should  eiijny  Officiiils  of  the  company  point  out  j  ®**''5|®d  to  account  for  this  marked  “in  the  latter  part  of  June  when  vajices  Mr.  bymmgton  loia  ot  no  cember  31,  1928. 
f  I  further  benefits  from  (lublic  works  that  the  recession  in  grain  prices  i ''■®®k°®®®-  When  offerings  first  the  directors  discovered  that  condi-  how  the  matter  wen  .  Consumption  for  nine  months  in 

'projected.  At  the  current  price  of  will  have  no  effect  on  the  earnings:  "-PP®ared  in  more  than  usual  vol-  tions  in  the  company  were  not  as  June,  when  a  mating  ws  •  the  United  States  amounts  to  301,(100 

_  ;26.  the  yield  on  the  stock  is  11.6%.  of  the  company  which  is  operated  as  j ’’b''®'  'f  was  believed^  they  were  in-  they  should  have  been,  they  iinine-  the  meantime  there  _  '  long  tons,  and  203.000  for  the  first 

J  The  dividend  i.s  regarded  as  .safe.  The  a  public  elevator  tmd  docs  not  spec- i  ^"ced  by  a  combination  of  unfavor-  diately  requested  the  resignations  of  mors  that  all  the  btewa  ,  p  eight  months  in  the  rest  of  the 

•  j  Financial  Times  is  advised  rcliablv.  ulate  in  grain.  "^1®  market  conditions  and  the  pow-  the  president  and  general  manager,  had  been  haMng  „  world.  These  figures  compare  with 

■Ji  C'ollingwnod  Terminals  is  a  subsl-  ®r  shortage  at  Winnipeg,  w'hich  has  and  an  operating  committee  took  “I  sat  down  at  that  meet  g.  -  405^^^  ugitg^  gjgtc.s 

(anada  Bread  Compaiiy  duringthc!  diary  of  the  Canadian  Terminal Sys- !  camsed  the  company  a  good  deal  of  charge.  They  put  an  outside  firm  of  dared  Mi.  hjmmpon,  oto  asae  318.000  long  tons  in  the 

_  niost  difficult  year,  probably,  in  its  Item.  I  difficulty  lately.  auditors,  which  made  a  thorough  Mr.  Stewart  for  bis  '  gn  ,  rest  of  the  world.  Total  world  ship- 

!  history  earned  its  dividend  iiy  a'  Within  the  past  few  weeks,  how- 1  investigation  of  the  company’s  af-  he  wrote  n  out.  _  ments  for  the  first  eight  months  of 


terioo.  Onl.  '  anada  Bread  (  oinpany  duringihc;  diary  of  the  Canadian  Terminal  Sys- 1  camsea  me  company  a  good  deal  ot  charge.  They  put  an  outside  firm  or  ciareo  g_j  In  1929,  and  318,000  long  tons  in  the 

“The  properties  of  both  the  oper-  difficult  year,  probably,  in  its!  tern.  I  difficulty  lately.  |  auditors,  which  made  a  thorough  Mr.  Stewart,  for  h  s  ’  gn  ,  rest  of  the  world.  Total  world  ship- 

anng  companies  have  been  main- '  ®"'’“®d  '»s  dividend  iiy  a|  Within  the  past  few  weeks,  how-  investigation  of  the  company’s  af-  ,,  j-volves  that  ™ent8  for  the  first  eight  months  of 

rained  in  the  higbest  .slate  of  effi- :  'onditiuns  this  year  have,  (anada  Uenient  Company  sales  to  a  great  fairs  from  the  Atlantic  to  the  Pad-  ..  ‘;_p^^^_g-g?n,n,giigg  that  ^he  current  year  arc  541,000  long 

ciency.  ■  h®®n  so  entirely  changed  for  the:  continue  to  run  at  a  high  le^el  it  is  discredited  as  the  price  con-  fie.  and  a  report  was  made  to  your  j®"®;.®  to„^,  against  863,000  long  tons  in 

■’The  company  ha.s  continued  thei  ^^^^’®''  P®''  ®^.  j  rumored,  particularly  for  this  ,ime  ®V"  ’'’'T.l'r  ^  T""-  directors,  t’onsequent  upon  their  re-  Mr.  Stewart  lost  all  his  personal  tor 

policy  of  storing  its  products  g,,' normal  performance  should  he  re- ;  of  the  vear.  One  of  the  outstanding  I  Pv  «u®h®ondii  ions.  Hirther  :  port  a  new  managing  director  was  tune  as  weii.  .belief' that  Whatever  policies  the  bulk  of  es- 

tireiy  in  wood,  and  our  vapidlv  In-I'®""®'*  common  shares  i  features  of  the  larger  market  thati®"duiry  *®‘o  .♦‘i®  ®®®'®®n  /®'’  tH® .  appointed  and  he.  with  your  direc-  H®  nanked  on  t  tales  adopt  on  production  within  the 

creasing  business  has  again  made  it:  ®ellmg  at  9.  and  as  dividends  are  1  (anada  I'emcnt  is  enjoying  for  its  |  liquidation  tends  to  show  that !  tors,  at  once  proceeded  with  reor-  f  j_4g:[ned  i^would,"  ^®’^  months,  it  is  not  expected 

necessary  to  laiwly  increase  the:'^®'®P  'he  rate  of  <5  cent.s !  g,„p,„.  .=;aid  to  be,  the  number  of  n^®  come  from  I  panization.  $  ery  substantial  sa\-  'he  whe  p  g  .  j  ..gnrt  he  'hat  shipments  of  rubber  will  fall  off 

KtAAiro  Af  _  nor  share  ner  annuin.  the  ciirreni  _ _ .  i4,„4i4,,*iA»4..i  K„)iai4,o.„  ®D®  particular  source,  where  re-iine-K  in  overhead  and  expenses  have ;  explained  5lr.  {sjmingi  .  _ sinnriiii^iaKIv  tooo 


tireiy  in  wood,  and  our  rapidlv  ln-r’"'"®®  ' ''®  common  shares  1  features  of  the  larger  market  that  4.  .  T 

ereasing  business  has  again  made  iti  ®elling  at  9.  and  as  dividends  .are  1  (  anada  i'emcnt  is  enjoying  for  its  ^  iquidation  lends 

necessaiy  to  largely  increase  the'  h®inp  paid  at  the  rate  of  7i)  cents '  gntpiit.  i.s  said  to  be,  the  number  of 
stocks  of  maturing  whiskies,  in  or-  i  '’®®  **harp  per  annum,  the  current  (  large  religious  institutional  buildings  if  4^ 

der  that  the  policy  of  the  company  8.3%.  .being  constructed  in  Montreal,  and  -itir  f 

*in  marketing  only  “Whiskies  well  I  .  ,  !  also  to  the  building  of  grain  elevat-  i'  „  4  *•  „  i 

aged  in  lYood”  may  be  maintained'  Groceterias  sales  and  l.ro-|ors  at  different  points.  f  ^  4  T,  '  i 

at  ail  Times,  fits  have  shown  little  decrease  in:  a  point  in  connection  with  this ;  ’  fh**' »  '^rge^  p: 

"It.  will  be  recollected  at  the  last  '‘''’'i®  and  in  volume,  and  pro-  da.s.s  ..f  .business  that  is  of  particu- I ®H'.®'  , 

annual  meeting  of  your  company ; "h'ch  during  the  summer  and  ,  i,-.nefit  to  the  company  is  tie  P®f"®®  ®,,'„!, 

your  directors  proposed  offering  the  I ran^  a.  little  below  the  eorres- '  ly^gg  amount  of  cement  being  fur-  ,  J’’:®'  ,,  4®  hotter 
shareholders  the  opportunity  of  sub- (  P®®ding  months  in  1929.  are  report,-,  (g  carload  lots,  which  elimin-  „  LAii  h-.r^  0, 


a  special  .snuauon.  i'  is  oeiieveo,  j  .smoothly  throughout  its  enure  anu  ,  ‘  7-:;;  sumption  at  60,000  World  nrodiic- 

’‘°:r f.!*:?,.  '"'J”,".:';!'',;!  i  i  ?7r'Sd74.’.i;lTb.  m«i.r «»”  <»' .» .» e.um. « 


scribing  for  further  shares  at  a :  ®d  to  be  showing  up  well  currently.  1  ate  the  necessity  of  having  it  sup-  4 i  Z 

price  of  $12.00  per  share,  which  is-  Evidently,  the  dividends  will  he  1  in  bags.  •  recovery  that  might 

SUP  would  have  provided  the  sum  of  ^  comfortable  m.argin. ;  ja  gigg  known  that  a  consider-  ^  mar  e 

$4,200, oon.  It  was  interidod  that  this  1  ^ paying  80  events ;  able  amount  of  the  special  govern-  UAhori  Mi4»ii0li  I 

sum  .should  he  utilized  in  retiring  |  P®'' s^^are  per  annum,  the  yield  m ,  ment  work  undertaken  for  uneilj-  hn 

the  Special  lyoaus  obtained  from  ‘ ;  ploj-ment  relief  will  go  into  road  I  j  j  h-is  shnu-n  sm 

your  two  largest  shareholders,  i.e..  j,  .  .  ^4  ,,,  building,  and  in  several  sections  of  I  _  i‘‘, 

Distillers  Company  of  Canada.  Ltd..  I>«inin  on  Stores,  IM  not  only;  ^j,g  .  ggg,ggf  pga^s  will  be  the  i  measured  ,v  vol  im 

and  Bronfman  Interests,  which  then  ®arned  its  full  pars  dividend  by  jg  others  asphalt  will  be  I  t^pg^p  gf  th®  cot 

amounted  to  $1,953,110.95.  and  also,  the  first  nine  months,  but  ;  g^g^g  g^tensively  used.  j  ImateU  3  ’  ner  cent 

in  paying  off  the  liability  under  the'  't  has  much  the  busiest  quarter  of,  !  (m^ici.v  u.-  per  cent 

contract  taken  over  from  Joseph  E.  |  'U®  T®®®®''-  ®«timated  j  siierwIn-Williains  (oinpany  of:  Sis  now  availabl 

Seagram  &  Sons.  Limited.  f„r  the  j  that  profits  for  the  final  quarter  will  ,.g„„d  Limited,  fiscal  year  ended  i  that  “hrad^^^^^^^^ 
purchase  of  whisky,  the  balance  to  i  approximate  <a  cents  per  share  in  g^  3,  ggd  ^-hiie  the  figures '  mend  It  s  stiD 

be  used  for  further  working  capital,  j  w.iich  case  earnings  for  the  year  ^or  the  .vear  are  not  yet  completed,  endeavor  Vo  esDma 

Immediately  follawing  the  date  of  would  be  $2.00  per  share  against  a  s.  Fallis,  president  and  nianag-  earning  showinV^oi 

.the  annual  meeting  the  stock  market!  ®u''c®nt  dividend  rate  ot  $1.20.  The:  director  of  the  coninanv  states 


is  now- out  of  the  way,  and  the  tech- 1  are  loyally  devoting  themselves  to  sized.  ^ddressihS  'I*®  ^  tons  and  consumption  aV  T’OOOO 

nical  position  of  the  stock  has  been ;  vour  companv’s  interests.  I  am  Clarkson.  Gordon,  Dilworth,  Gull  -tocks  at  the  en,i  nrZ,'Z„  t 

improved  to  a  cOTsiderable  degree,  |  ^’^^Vsed  to  sky  that  operating  pro-  foyle  and  Nash.  Since  the  firm  of  gr°"tfcuS\^  <  g^e 

leaving  it  in  a,  better  position  tojfitsareat  present  ot  a  satisfactory  Edwards  ot  aW  8 


large  amount  of  cement  being  fur-  ^  bg.^gg  toi^i  rkre  a  present  on  rsatisfacUry  Edwards,  Morgan  and  Co,  has  been  are  ^iculated  at  more  than  500,000 

nished  in  carload  lots  which  eiimin-  ^^g^^  readily  share  in  any  general  1  ^  appointed  last  year.  Major  Nash  or  a^ut  8  months  world  supply.  A 

ate  the  necessity  of  having  it  sup-  pggg^g  that  might  take  place  tu  |  from  the  special  and  non-  stated  that  this  firm,  by  law,  must  «'®®k  j® 

that  a  consider-  i  rec^r':•i Vg  n  enfioned  in  the  j,-  statement,  not  the  investi-  ^.dered  a  necessary  margin  to 

able  amount  of  the  special  govern-  Company,  Limit- i  wotW  bfVnOTniK  if  spe^  Major  Nash  frankly  confes^sed  to  ®®™®  reduction  of  produc- 

ment  work  undertaken  for  unem-  gj^  business  for  the  current,  year  I0  j  Jg^ere^cV  ver^  otI  made  to  the  very  the  meeting  that  practically  $5  000,-  '  ®” P®®^®^’®  'i®*'  >-®ar.  it  is  on  a 
ploj-mcnt  relief  will  go  into  road  :  ^^^g  ^^g^.g  some  improvement  I  gdverse  eOTditions  which  have  af-  000  of  nearly  $6,000,000  losses  were  ‘7P®9vement  In  consump 

>®-  i®-'-®  ®-®  'b®!fmed  the  indus-  due  to  “unauthorized  advances’’  to  Ion 


s  Company  of  Canada.  Ltd..  dominion  Stores,  LW  not  only;  ^j,g  ggn^gj^y  egg^ggf  roads  will  be  the  i  ;!g",\  ^;V'’Volum'ro''f  saRs'^Vhe  if^T^'^^^now  of"fhe  verv  Mr  Stewart  or  his  company.  Nearly  that  producers  Mse  their  hopes  for 

:?r“$!9V;’'no^  mOTgii  i?  tV  ^frt^'^ineVnoOThs'Lt'  P®  I  lOTrOT^l’^the  COTpa^^^^  d^OTeVliOTw-Mch  $1  kooS  of  th^'toUl  wL  composed  b®tt®®ment 

.  Of  ^eVabm  v^-‘V^.®r^’r;iD  haT^  rarV^V'of!  ®--t®UBively  used.  in,g,g,  30  pgr  cent.,  above  the  same  |  ^trVue^tVdbSnesT^of  all  kinas.  of  “unauthorized  advances’’  toother  ^ 


ected  buMness  of  all  kinas.  of  “unauthorized  advances’’  to  other  igg’^Tlof  nomL"’ 
months  aeo  the  trend  of  officers  of  the  company.  t&%  below  normal,  and  even  an  ini- 

was  not  as  clear  a!s  it  isnow.  ”I  might  as  well  he  frank,”  said  provement  of  10%  next  year  would 
lite  evident  that  the  world  has  Major  Nash  “the  word  ’director’ w, as  P®^P  'h®  Plantation  industry  consid- 
j _ 4  » _ _  iA,rAi  tA  niirnoselv  left  out  because  the  di-  erabij. 


.  PROSPECTS  FOR 
a  3L1RITLME  LUMBER. 

'  Halifax.  N.S. — Returning  from  a 
visit  to  the  'Vt'est  Indies,  Rufus  E. 
;  Dickie,  a  well  known  Nova  Scotian 
lumber  merchant,  says  that  pros- 
'  pects  for  increased  shipping  of 


f  *2,893,-  — -  -  ; - ^ -  has  been  able  to  take  care  of  its  di-  per  sha“re  on  an  average  of  56,666  would  seem  that  the  1930  result,  in  |  Mr.  Stewart  or  Mr.  Stewart’s  com- 1  M7;,ti„7Yumb'erTo7he 

434.5 1,  ^  at  July  31,  last,  since  holders  have  in  your  company  s  fu-  vidend  re<(uirenients  and  leave  a  1  shares  outstanding.  Over  the  aver- 1  te  -ms  of  net  earnings,  will  work  out !  pany.  Indies  will  imnrove  enneiaerahiv 

when  they;  have  been  further  in-  tiire.  These  additional  loans  have  small  balance  to  be  carried  forward ;  age  of  the  past  five  years  to  the !  substantially  better  than  those  in- 1  “We’re  not  in  a  position,  tech 

creased,  which  affords  ample  evi-  been  made  by  the  shareholders  men-  to  surplus.  i  end  of  1929,  the  net  on  the  same  j  dicated  by  the  5  year  average,  w'ith  !  cally,  to  say  whether  these 

dence  of  the  continued  faith  and  Honed,  by  converting  their  divi-  According  to  M.  Fallis.  sales  since  I  amount  of  stock  outstanding  .figured  the  dividend  of  $1  per  share  earned  I  vances  were  made  to  him  or 

confidence  these  two  large  share-  dends  into  temporary  loans."  the  first  of  September  have  kept  up  out  at  about  $2.45  per  share.  It  with  a  substantial  margin  to  spare,  company,"  explained  Major  Nash. 


"We’re  not  in  a  position,  techni- 


Indl<^  will  improve  considerably 
within  the  next  two  years  which  is 


!  end  of  1929,  the  net  on  the  same  j  dicated  by  the  5  year  average,  w-ith  cally,  to  say  whether  these  ad-  pbe  time  estimated  by  the  neonle  of 
1  amount  of  stock  outstanding  .figured  I  the  dividend  of  $1  per  share  earned  I  vances  were  made  to  him  or  his  pbe  island  for  a  change  for*^the  bet- 
out  at  about  |2.45  per  share.  It  ‘  with  a  substantial  margin  to  spare,  company,"  explained  Major  Nash.  pgg  jjj  gug^r  market 
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KSTARLISIIEU  1B.'>9. 

W.  SCOTT  &  SONS 

EXHIBITION  OF  PAINTINGS 

from 

THE  FRENCH  GALLERY 

li)8  New  Bond  Street,  London,  Eng. 

Open  Saturday  Afternoon 


BIG  SUMS  SPENT  !  a  ' 

BY  INT.  PETROLEUM  '  ^  I 

IN  DEVELOPMENT  I  r:  \V.  Boatt.v.  I’residcnt.  f.  P.  R.  j  r.rs  to  Canada  during:  the  week  to' 

'vn.s  a  vLsitor  to  Pinehurst,  .\.  C.  dur- 1  inspect  the  plans  for  extension  under  ' 
Estah’iahorl  Pvrul,i,^Gnr,  "  <0  make  an  address  be- 1  way  for  Canadian  (  elanese  Limited  i 

isstabjshed  Pi^uchon  Capacity ,  fj,re  the  Steel  Association.  |  .-.i  Driimmondville.  The  Inspection 

,  Warrants  Curtailment  in  j  -  under  the  guidance  of  Mr.  A.  j 

Expenditure  ,  W.  \V.  Hntlor,  presidetu  Canadi.an  |  of  Montreal.  Industrial 

-  Car  Koundrv,  who  has  been  in  |  < 'ommissloner  of  the  Southern  Can- 1 

BUILD  LARGER  SURPLUS  ^  Europe  for  some  weeks  in  connec-  larta  Power,  which  has  had  such  close  j 

I  — - -  '  tion  with  the  rcmpany’.is  piaim  ^'^foection  with  Canadian  Celanp.se  | 

i  An  Interesting  Development  Re- i  ■■‘S‘’’’Rst  the  (ierman  Government,  j.s  I  since  It  started  operatlon.s  at  Drum- 1 

i  rontiv  Rttar.  I  K'.ror  passpn.ger  on  the  S.S.  Mroiretania  j  "’'’odvllle.  With  the  new’  tariff  in 

,  cent^  Has  B^n  Larger  Aver- ,  ,veek -end.  effect  Celaneso  Interests  consider, 

age  Output  or  Peruvian  Fields  -  I  that  there  is  a  very  Improved  o\it- 1 

j  — Growing  Domestic  Market  I'orma  tion  of  a  new  Canadian  in-!!""*'  products  in  the  I 

-  ve.stment  hanking  house  is  announced  Dooilnion. 

Toronto  nurrnu  Thr  Finnnrlal  Tlm«»  by  A.  Montye  Macrae  of  this  city.  The  ,  * . 

Toronto.  -  During  the  past,  ten  ;  new  company  is  to  be  know  n  as  Mao  \N .  .1.  Riiston,  formeely  a  law  offi- j 

.vears  huge  sums  have  been  spent  out  :  fn'i  '  ompany.  with  offices  in  the  '^'^^^rkaf’cVe^in 

I  Star  Biiildiiie  and  w  ill  c’lrrv  on  n  nej-General  in  Saskatciiew  an.  nasi 

of  earnings  of  International  I'ctr',- ,  b.aen  appointed  manager  of  the  new  ^ 

i  leum  Company  in  development  and  :  office  opened  in  Regina  by  the  \Vest-; 

I  equipping  the  companie.s  properties.  ,  firm  under  his  owm  name,  is  well  Association.^ 

I  So  great  a  production  caparitv  ha.s' known  in  financial  circles.  He  Is  a  '  -t-  ^I'H'rish.  of  Regina,  w  con-, 

I  been  established  1h.it  new  expendi.  i  tormcr  vice-president  of  Matthews 


inp  the  jmst  ten  ;  now  company  is  to  be  knov^n  Mac-  j  •  *^*  formoTiy  a  law  offi- 

ve  been  <.peiU  out  ‘in''  Company,  with  offices  in  the  the  Department  of  the  Attor- 

lrT.  .Hnn‘n  Po.r,  HniWiiig  and  Will  Carry  on  a  ne.v-General  in  Saskatchewan,  has 

ernational  PctTo-i„„„^ ,  , , .  , , , K-»en  unnolnted  manaser  of  the  new 


Lien  appointed  manager  of  the  new- 
office  opened  in  Regina  by  the  West- ; 


aymf^)jja/nk 


j  1190  Dnininioncl  Street. 

ONTARIO  SILKNIT^ 
TO  BENEFIT  FROM 
TARIFF  REVISION 


Tel,  If  A.  8o2r. 


HIGHER  PROFITS 
9  MONTH  PERIOD 
TRAYMORE  LTD. 


Prices  Will  Become  Stabilized  As  ,  Amounted  to  $107,000  Being  turn  controls  imperial  Oil.  This  is  a  Joining  the  old  firm  of  R.  C.  Mat-  Winnipeg,  and  latterly  a  dealer  ini 
Foreign  Competition  is  $70,000  in  Excess  of  decided  advantage,  in  view-  of  the  thews  &  Company  as  a  partner  at  raining  Investments.  C'ol.  Webb. 

Eliminated  Last-  Year’w  Fi<rur«  condition  of  over-production  that  has  formation  in  LOOS.  Mr.  Macrae  be-  however,  has  not  yet  made  any  an- 

» cor  o  »  prevailed.  It  is  probable  that  the  came  vice-president  when  the  name  nouncement,  awaiting  the  endor.se- 

nor\AnFNITSl“r  MARKFT  <-0  A-rurviiur'  DCCiTi-rc  higher  tariffs  on  oil  products  enter-  was  changed  to  Matthews  &  Com-  mentof  therivicProgressAssocia- 

I>I\L//\L>E.DI1DIV»  I  LsK/\  1  Ir  I lINUs  KuULlo  ing  Canada,  Canadian  refiners  will  pany.  Limited,  in  1020.  retiring  from  tion,  under  whose  aegis  he  ran  a 

-  -  -  - —  refine  a  large  amount  of  oil,  which  this  office  a  short  time  ago  with  the  year  ago.  Mr.  Hyman  has  come  out 

Toronto  Burrnu  The  Kinnnclnl  Times  Toronto  Burton  The  F'lnnarini  Time*  I  should  mean  greater  shipments  to  intention  of  going  Into  business  with  a  clear-cut  policy  that  the  city 

Toronto. — Ontario  Silknit  Limited  Toronto.  —  Profits  of  Tra>-more,  i  <  •ma-da  from  International  Petro-  under  his  own  name.  should  take  over  the  street  railway] 

stands  to  beuefit  indirectly,  but  in  i,td..  in  the  first  nine  months'  of! Mr.  Macrae  Is  identified  with  the  from  the  Winnipeg  Electric  Co.,  at  , 

«.ay  aa  a  re.u,.  «r  U,.  ,»,«  an.„,,ated  ,.o  *,07. CO.  Th,  fir.nrertS'rZZr?  Sk""'™"""  '''  ““ 

-nonni  ,,r,»-Mr,i  rovisinn  in  the  (  ana-  nancial  Time.s  i.s  aHvispA  nffiniaiiv  _ ,  i _ _ a-  avl _ _  Canada  and  the  invesinieni  iianKers 


I  fiire  hereafter  will  be  on  a  much’ re-  | 
I  diiccd  scale,  ilius  enabling  the  com-  ; 
j  pany  to  bring  down  larger  amounts  ! 
I  to  surplus  account.  In  view  of  the  ' 
i  fact  that  production  and  shipments  ! 
]  can  be  multiplied  at  an)  liiue,  the  ! 
i  outlook  for  expansion  in  earnings  is  1 
I  very  bright.  I 

j  llore  than  oiie-half  of  the  out-  | 
:  standing  shares  of  International  Pe-  i 
Itroleum  are  he’d  in  the  treasury  of  ; 

!  Imperial  Oil  Ltd.  and  large  blocks  of  ' 
j  the  stock  are  held  by  insurance  com-  ; 
I  panics,  investment  trusts,  etc.,  in  j 
ji'anada  and  the  United  Etates.  Such; 
holdings  limit  the  amount  in  public  I 
hand.s. 

To  date  the  company  has  spend  in  ^ 
excess  of  $50,000,000  in  dividends. 
The  company  owns  a  fleet  of  modern  | 
j  tankers,  which  transport  its  prodiirls  j 
I  from  Pacific  and  (’arribian  Seaboard  , 
j  to  all  available  markets.  An  a^isured  j 
I  market,  for  the  bulk  of  its  output,  i 
j  however,  is  provided  by  Imperial  Oil  : 

I  Ltd.,  which  controls  it.  and  by  Stan-  j 
!  dard  Oil  t'o.  of  New  Jersey,  which  in  j 


'  he  has  held  since  the  first  of  the  ] 
year.  The  Western  Savings  and  ^ 
laian  Association  was  organized  in 
Winnipeg  in  Jf»27,  being  the  first  com- 1 
pany  incorporated  under  the  Mani- 1 
toba  Building  Societies  Act.  The  ! 
plan  upon  which  the  association  ' 
operates  is  to  acrumulate  a,suffi-| 
cient  sum  from  the  small  monOily; 
pa.vments  of  its  certificate  holders  to 
be  loaned  in  turn  to  Itn  members  on  ! 
the  security  of  first  mortgages.  The ! 
president  of  the  Association  is  H.  T.1 
Hazelton,  of  the  Winnipeg  contract- 1 
ing  firm  of  Hazelton  and  'Walin.  The 
association  has  already  80  agencies  j , 
operating  in  Saskatchewan.  j 

In  the  civic  election  campaign  now  j 
beginning  to  warm  up  in  Winnipeg] 
the  Independent  lAbor  Party  has  put' 
forward  Marcus  Hyman,  a  lawyer  ! 
as  a  candidate  for  Mayor.  Presura- ! 
ably  he  will  he  opposed  by  the  pres-  | 
ent  imrumbent,  Uol.  R.  H.  Webb,  for- 
j  merly  manager  of  the  Windsor  Hotel 
Company,  IJmIted,  of  Toronto.  I  Montreal  and  the  MarlLirough  in  j 


MONTREAL 


21t  ST.  JAMES  STREET  \\  EST 


Affiliated  to 

BARCLAYS  BANK  LIMITED 


54  LOMBARD  ST. 


I.OMKI.N  L.  C,  3. 


A  COM-PLETE 
BANKING  SERVICE 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


n  controls  Imperial  Oil.  This  is  a  Joining  the  old  firm  of  R.  C.  Mat-  'Winnipeg,  and  latterly  a  dealer  ini 
ided  advantage,  in  view'  of  the  thews  &  Company  as  a  partner  at  mining  Investments.  Col.  Webb.  I 


BROADENING  MARKET 


GRATIFYING  RESULTS 


Canadian  Government,  Municipal  and 
“Dollar  for  Dollar"  Bonds 
Canadian  Pacific  Building  Toronto 


dian  tariffs.  One  of  the  difficulties  ;n  excess  or  me  agement.  Speculations  are  interest-  ^  member  of  at  least  3  com-  A.  B.  Darby,  whom  the  Manitoba 

manufacturers  of  artificial  silk  tex-  .  '  J:  ing  on  this  point.  If  the  company  mittees  and  Chalrmaii  of  2  of  the  Government  has  recenUy  appointed 

tiles  md  clothing  have  encountered  ?or  fhcTnt  ro  iqoq  i^arned  a  net  profit  of  2  cents  per  f^^^ier  association.  He  has  been  a  to  organize  and  direct  the  work  of 

tiles  and  clothing  h  ^  for  the  entire  year  19„9.  This  was  gallon  produced,  total  profits  per  an-  director  of  the  Better  Business  Bu-  the  new  provincial  debt  adjustment 

duAing  the  past  twelve  months  has  before  depreciation.  num  would  run  close  to  $26,000,000  or  reau  for  the  past  two  years  and  will  bureau,  is  well  known  as  the  secre- 

b.-’en  competition  among  the  world’s  t  which  are  regard-  $1,82  per  share  on  the  14,324.088  rpcaiied  as  the  expert  called  by  tary  of  the  Canadian  Council  of  Agri- 

producers  of  artificial  silk  yarns.  ‘’Y  ihe  management  as  gratifying,  shares  outstanding.  A  profit  of  3  Crown  to  value  securities  In  the  culture.  A  former  newspaper  man, 
Prices  have  been  cut  repeatedly  dur-  vie-w  m  the  period  of  depres-  cents  per  gallon  would  indicate  a  jjome  Bank  case.  he  has  serv'cd  as  editor  of  the  'Van- 

ing  the  past  year.  Courtaiilds  Ltd.,  the  ’“C  result  In  part  ot  the  total  profit  of  $39,000,000,  equal  to  ^jr  Macrae  has  a  keen  Interest  in  couver  Sun  and  as  an  editorial  writ- 

onlv  Canadian  producers,  have  had  highly  successful  operations  this  .$2.72  per  share.  Production  of  the  yachting  and  Is  a  member  of  the  er  on  the  Manitoba  Free  Press  and 

to  meet  price  cuts  inaugurated  by  year  of  the  Harmony  Lunch.  Do-  company  in  1929  was  31.000,000  bp-  Canadian  Yacht  Club,  the  the  Regina  Leader.  For  some  time 

European  and  other  competitors,  Building,  Montreal,  rels,  and  production  in  the  first  nine  Royal  Hamilton  Yacht  Club,  and  the  also  he  was  identified  with  the  Sas- 

who  have  slashed  prices  on  their  sur-  which  wp  closed  last  year,  due  to  months  of  1930  was  22,738.352  bar-  Oakville  Club.  I  katchewan  Co-operative  Association. 


Drury  &  Co 

INVESTMENT  BANKERS 


plus  stocks.  The  effect  on  makers  Kou-'^triiction  of  the  big  office  build-  rels.  The  latter  figure  reprepnted  -  Darby  has  recently  visited  Rel ' 

of  textiles  and  garments  has  been ,  juS  on  the  former  site  of  the  Har-  a  decrease  of  502,208  barrels  in  the  oelanese  interesLs,  headed  by  Dr.  gina  to  investigate  the  woi4ing  ofj 
that  prices  of  inventories  have  bad  |  "lonj  Lunch  (  ertain  ch.mges  in  corresponding  nine  months  of  19-9,  Dreyfus,  of  New  York,  and  the  debt  adjustment  bureau  In  Sas-i 

to  be  reduced  repeatcdl.v,  and  this  j  polic)  in  Toronto  and  and  this  is  attributed  to  proratlon.  q,  h.  W'igham,  of  London,  were  visit-  katchewan. 

has  imn.sired  nrofifs  The  increase  I  ol®o'''bcre  were  also  contributing  An  interesting  development  recent-  “  j 

in  the  import  tariff  on  the  products  i  factors.  Prices  were  reduced  at  ly  has  been  the  larger  average  output  — - ^ 

to  a  minimum  of  28  cents  per  pound,  i  ^be  Savarin  Restaurant,  to  suit  the  of  wells  brought  in,  in  the  Peruvian  _  1  m.  W  J  •  m.  '  V' 

as  again.n  and  20%.  Pu^ic  purse,  with  the  result  that  at-  Helds,  initial  Pjoluctlon  this  year  SeVetal  FaCtOTS  InCltCate  KeCtter  i 

prefcTcnce.  inteVmediare  and  general,  tendance  was  materially  increased,  having  aver^  /N‘|  C*  I. 

respectively,  before,  will  serve  effec-  Ther^  has  been  a  ^  on  as  aga  nsMb6  IntCreSt  Itl  Canadian  Oil  StOCkS 

fivpiv  ston  diimnine  It  is  ex-  'Umover.  because  of  the  lower  '"’n  oi  weii  nrougni  in.  m  i,<-.j. 

neciod  therefore  tha^  prices  will  be-  Prices  of  foodstuffs,  making  for  a  These  figures  Indicate  an  increase  in  .  c  •  ki  rj' a  j - a£«  j  j 

rnmrVs^Xed  anH^^^  reduction  in  percentage  of  cosLs.  initial  production  of  wells  of  145%.  Increased  Sales  Noted — Adequate  Tariff  Protechon  Afforded  to 

from  now  forward  and  that  invent-  "Fhc  larger  operations  during  the  ‘’®^^'®  ’“It'al  production  of  Refineries — Elxpansion  in  Distributing  Facilities  and  Use  of  ] 

:;i|STti.°,o  Who  hoj-  yaroh  .111  il>«  n-l  Qiuri.r,  In  which  the  Har-  “  "S  '  Product.  —  Imperial  Derive.  Revenue  From  Two  Main' 

hnprnve  ,n  price  rall.er  than  deell.e.  rL’,?‘ie’''lur» S.'‘ihV.t  pr„7n'‘cUon  n  S  S  Sources.  I 

This  will  enable  manufacturing  com-  '*  ^hro  mh  he  lt>29  averaged  29.881  barrels  and  in  ’  - 

vea?  wRh  increase  Tn'net'nr  Angiist  this  year  24.718  _bbls.  daily.  T.r-«o  Bareau  The  Flnaacial  Tines 

''Tn';!'rro"si'lkS''ha.  beeu  ahle  this  j 'H".™*,  ma'klnr  a  total  of  .»toej  ™ ‘£“'1  ?JT’^rit'’pe‘l.“'r.rnrt^  ^  1”  •"<’  «  »»■ 

rear  to  increase  volume  prod.icllonJll'O.W,  ™;:  .»«"  !  alone.  sinuL  eondilloh.  prevail  n  mie.  this  year,  adequate  laritr  pro-  UejM^  . 


HEAD  OFFICX: 

360  St.  James  Street 
Montreal 
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BRANCH  OFFICE: 
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B.  6955 


Sources. 


pdiiies  tint  .-iiiMiit,  ler  it.  :  vpar  with  in  inrreaip  in  npt  „!•  *bi8  year  24,718  bbis.  daily.  Teroato  Bareau  The  Financial  Tines 

been  able  this] 'HOO.MO,  maklnr  a  total  ot  .Ptnej  ™ ‘£“'1  ?JT’^r,t'’pe‘|.“'r,rtSM  ^ 

year  to  increase  volt, me  production.  I  SInili.r  conditions  prevail  In  sales  this  year,  adequate  taritt  pro-  I 

because  of  the  steadily  broadening  npr^hito  n^  ihi  Colombian  concessions.  A  total  tection  to  assure  greater  operations  holTertTnd  m  addfuGn  a  large  nur^- ' 

market  for  the  wide  variety  of  cloth-  ^  ot  338  wells  brought  in  have  shown  for  Canadian  refiners,  continued  ex-  K  of  ^bare 

';‘r£  IrfoodTion  ner?::,,!,"'.*™  ■“  ?eJ£^en“k£hl£a™7or  £.n;um; 

r7hr„  rilre^eTln'SreVbul  — ^ - '  rd'^om”!  '»  *»  '’-'ch  oil  euslemers  tlseir  The  e"»|P»l;' 

a  fair  showing  Will  be  made  for  1929.  UVIIDA  Cl  CPTOIf  i  bia  is  2,291,  while  the  average  actual  products  are  put,  are  factors  that  ®P®^f®  "  reiinene^ 

Last  year  Ontario  Silknit  earned  U 1  UKU"  tLtL  I KIL  output  drawn  from  the  fields  in  1929  lend  attractions  to  Canadian  oil  re-  S  s^^r’dav“  ^  It 

profits,  before  depreciation,  of  $311,-  i  was  only  85,500  barrels  daily.  Mak-  Hi«f rihntinp-  pomnaniP«  ^‘ «>  cone's  *1'”  • 

359.  and  after  depreciation,  taxes  and  JA  1  C  ll  A  D  17  I  allowance  for  average  flow,  ®  ‘  .....  1,  ^  1  ’  stations.] 

preferred  dividends,  $141,417  was  Al  A  J  H  A  K  t  !  after  wells  .settle  down,  it  is  evident  especially  at  this  time,  wh^en  prices  Canada  has  been  Im^rting  some 

left  for.  the  common  stock,  equal  to  ^  I'that  prwiuction  and  shipments  could  of  ttiany  shares  have  been  hammered  li  0,000,000  galloim  of  gasolinie  per 

.$3.51  per  share.  Granted  security  „  .  .  _  rp  ^  i  be  multiplied.  down  to  lovv  levels.  substantial  tar- 1 

against  impairment  in  inventories  SecunUes  Corp.  Also  Shows  $2:  One  of  the  brightest  spots  in  the  Imperial  Oil  derives  its  revenues  iff,  much  of  this  gallonage  should  be  | 

from  now  forward,  and  having  re-  Elarned  From  Special  Income  International  Petroleum  picture  is  from  two  main,  sources,  namely,  refined  r,v  Canadian  refineries  from 

gard  to  the  steady  growth  that  has  q  MoniIk«  fbe  growing  domestic  market  for  oil  from  operations  and  from  invest-  now  forward. 

been  shown  in  the  volume  of  busi-  _  and  Its  products.  This  company  i.s  menls.  l^ast  year  the  company  earn-  It  Is  probable  that,  granted  larger  i 

ness,  the  company  should  do  well  tiis>  ronori  of  Hvdro  vi<sf>trio  gon  ‘be  only  producer  in  Columbia  and  ed  just  double  its  current  dividends  operations  at  the  plants  of  the  Im- ! 

from  now  forward.  11  rit  es  Cornorat ion  has  the  market  It  has  a  15.000  bar-  at  the  rate  of  50  cents  per  annum  and  perial  Oil,  International  Petroleum  j 

_ ‘,®  rel  refinery  at  Talara,  Peru  and  a  this  year  slightly  belter  results  ap-  Co.,  its  crude  producing  subsidiary, ! 

>  aw  Ain  >««nwn  a  ran  I  ]  6.000  barrel  refinery  daily  at  Barran-  pear  to  be  assured.  Incomo  from  will  ship  more  oil  to  Canada  than  I 

f  ARrr  lUJrQVAQr  ^  The  casing,  investments  has  grown  materially,  ever  before.  I 

LAltUC  IPil/llLnull  I  mLls^lfmnnntin^^  10^1041  ois'*^ nr  i‘*®“‘‘  Owning  as  it  docs  over  8.000  000  Net  W'orking  capital  of  Imperial  Oil 


Corporation  Securities  Co. 
of  Chicago 

COMMON  STOCK 

(6%  Stock  Dividend) 

Circular  on  requei.-i 

Insull,  Son  &  Co. 

of  Canada,  Limited 


ROYAL  BANK  BUILDING 


MONTREAL 


Iv’  shown  to  have  been  impaired,  buT 

a  fair  showing  will  be  made  for  1929.  IIVV^D/I  Cl  17/'TDI/' 

Last  v-®.ir  Ontario  Silknit  earned  fl  I  UliU-ELLt  1  lilt 
profits,  before  depreciation,  of  $311,- 

359.  and  after  depreciation,  taxes  and  JA  i  CIIAD17 

preferred  dividends,  $141,417  was  A  OllAlllj 

left  for.  the  common  stock,  equal  to  ” 

.$3.51  per  share.  Granted  security  „  .  .  _  ^ 

against  impairment  in,  inventories  oecunues  L.orp.  Also  onows  $2 


tSTABLlSHED  l<Mli 


Robert  Dodd  «&.  Company 


from  now  forward,  and  having  re¬ 
gard  to  the  steady  growth  that  has 
been  shown  in  the  volume  of  busi¬ 
ness,  the  company  should  do  well 
from  now  forward. 


Earned  From  Special  Income 
in  9  Months 


l.NCORPORATL  U 


Investment  Oani^ers 


The  Royal  Bank  Building,  Montreal 


I  APri?  INrPPACP  r'  ^.■ITicrBermeja.  COIO^^  investments  has  giown  materially,  ever  before 

LAltUC  IPil/llLnull  merns^'amounting^  lo^l043  0’8'^ori‘'®“‘‘  ®‘‘^®’'"®  Owning  as  it  docs  over  8,000  000  Net  W'orking  capital  of  Imperial  Oil 

fv  fi  1  n^miAO  52c  a'share  on  1  4'’3  974  '  shares  of  r*'  1929  amounted  to  28,448.647  gal-  shares  of  International  Petroleum,  at  the  end  of  1929  amounted  to  $64,- 
IN  I  P  FaKNiNIiS  common  stork  outstanding  E’or  the  ot  7,586,843  gallons  income  from  this  source  alone  ap-  430,929,  an  increase  of  more  than 

111  l/.Ie  Petroleum  con-  proximated  $6,000,000  in  1929,  and  $13,000,000  over  1928.  A  similar  in-, 


—  •  eorresnnnding  niiarfer  of  19'>9  or-'  wi*-  pi  u.Miiiai,cu  ,.,iu  over  i»Z8.  a  similar  in- , 

- dinarv  revenue  amounted  to  ii  ll’  - '  d^nsate  output  at  the  Uolombia  re-  will  be  better  than  $8,000,000  In  1930.  crease  may  be  expected  in  1930. 

Net  Higher  by  $1,721,645  at  308  reoresenUng  87c  a  shafe  on  I  ^’°®''^  13,833,044  gallons  m  1929.  international  Petroleum  paid  75  The  liquid  assets  of  Imperial  Oil 

7?9  916  163  shares  oL&^^  y®®"  tlistributed  in  cents  per  share  in  1929  and  $1.00  per  were  placed  in  the  balance  sheet  last 

$6,732,625-— Expenses  teniber  *30  id29  Earnings  for  the  share  this  year.  Other  income  than  year  conservatively  at  $60,068,113.  It 

Sharply  Lower  ,  ,  ’  „  ;  nuarter ' barrels  of  from  operations  in  1930  should  ap-  i.s  noteworthy  that  the  8.000  000  odd 


$6,732,625— Expenses  mWG  shares  outstanding  on  Sep- 1  s<„.ti,'and  Central  America  2. 

Sharply  Lower  tember  30.  1929.  Earnings  for  the  ij^rrels  of  oil,  2.208.606  barr 

onarpiy  l-  w  ^  ^^e  third  quarter  |  ^«,„Hne  and  3.793.3.34  h.irre 

-  were  largely  in  excess  of  those  ot  i  ---j,,’  : 

The  September  earnings  of  the  two  years  ago,  when  the  total  was  i  Indnnl  e^JnanTinn  In 

Canadian  Pacific  Railway  show’  the  $469,238.  or  29c.  a  share  on  721,723  j  ?_ 

very  large  increase  or  $1,721,645  in  shares  then  outstanding.  Central  An 

net  revenue  on  a  comparison  with  Net  ordinary  income  for  the  nine  _ ] _ 

September  of  last  year.  Following  months  ended  September  30,  1930,  ^  j’  • 

,1.  long  series  of  declines,  the  August  ran  close  to  $895,000  in  excess  of  the  Lumber  Condibons  Affect 
statement  Showed  an  increase  of  earnings  for  the  corresponding  per-  Shipping  Industry  o 

$388,376  on  a  like  comparison,  and  iod  of  last  year,  $2,993,207  as  against  _ _ 

the  road’.s  alvlity  to  record  these  in-  $2,098,996  for  1929,  and  compared  uarltlme Bareao  Tke  Financial  lime*  1“'”'’  calcul  uu  wc.-iwin  k.uuuii.ii>us.  oouniea  in  laza  wnen  ay-.iuio  parrels 
creases  at  the  present  time  should  with  $695,477  for  the  nine  months  of  Halifax  N'S  —There  is  some  talk  '^®  produced  82,000,-  were  produced,  and  this  year  a  heavy 

be  regarded  as  very  encouraging.  1928.  Earnings  available  on  the  com-  ji„,ongst  'shinping  men  that  a  com-  bushels  more  w  heat  than  last  further  increase  is  assured,  as  out- 

GroBs  earnings  for  the  month  mon  stock  for  the  1930  period  ;  mission  shnnld  he  mnointed  to  see  5’®^'’*  ^•^''®  “*®  increase  in  oats,  bar-  put  for  the  first  nine  months  was  al- 


the  Imperial  Oil  stock  outstanding.  Field  operations  of  the  company  in 
~Z  .  7,  While  the  tmlk  of  Imperial  Oil’s  Wesetrn  Canada  continue  on  a  large 

r  Condibons  Affect  business  Is  done  in  eastern  Canada,  scale.  Petroleum  and  naphtha  pro- 

Shipping  Industry  of  N.S.  ‘■•*®  ’■'®®  ®’'  “’®  ''*’■**  Auction,  which  in  1928  amounted  to 

1 _  OIKS  products  depends  to  a  consider-  482,047  barrels,  was  more  than  i 

rBareao  Tke  Financial  lime*  extent  on  we.stern  conditions,  doubled  in  1929  when  992,000  barrels  j 


uroBS  earnings  lor  cue  monin  1  uiuu  bhar  jui  luc  xuau  P«ciou  :  ,  .  should  be  annointed  to  gee  i  ’  ^*^’'®  “*®  **‘®*’®^‘'’® PUt  for  the  first  nine  months  was  al- i  | 

were  $19,192,325.  against  $19,561,217,  |  amounted  to  $1.49  a  share,  where  ..  <,nnnni  he  done  to  as- 1  ‘®^’  ’■>®  Proportional,  most  equal  to  that  for  the  full  y 


were  ♦ly.ias.JZO.  againsi  |>iy,OOi,ilG  ttinuuuLcu  10  ci.i.i  a.  ouaic,  nucic  ,.n™pfhii,o.  rmnnl  he  riiinp  to  as-  auinii.  pi  uyui  iiuuui.  must  equal  lo  inai  lor  uie 

a  decrease  of  $358,891,  while  ex-  one  year  ago  there  had  been  earned  j-isf  the  industry  This  refers  to  I  ^*®“®®’  greater  demand  for  oil  pro- 1  1929. 

penses  were  out  in  the  same  period  y®®/®  sailing  vessels  centred  in  such 'dis-  - — - 

$2,080,537,  leaving  net  revenue  $6,-  share.  Taking  the  twelve  months  to  ,  ,  ,  Parrsboro  and  in  nrevious  ^  w  ^ 

732.265.  against  $5,010,619  in  Sep-  September  30,  1930,  total  of  o.rdinary  '  aetivelv  engaged  in  the  lum  Tilted  /vt/Zc 

tember  of  last  year.  For  the  nl^  income  runs  almost  $1  100,000  ahead  ^®Hng  Sde  TWs  line  of  business  IrlllR  KJUipUl  F  QllS  , 

months  gross  earnings  were  $132,-  of  the  BgS’  however,  has  dwindlexl  because  of  Off  Bv  RcaSOn  of  MUk  ShortOffP 

682.160.  a  decrea.se  of  ?2^256,?_25, 1  696^^as  j^ompaj-ed^  with^^  $2.6^^10.  Of  iVIllR  OROriage 

while  expenses  were  cut  $19  736,6(0,  i here  wa«  $arnea  on  me  common  ..  ..  .  of.ntes  and  the  outlook  for  - - - - 

■  '  ■«  “®  Special  Ottawa  Corrcapondcnce.  |  been  a  surplus  of  milk  and  the  man-  ! 

Ottawa.  —  Concentrated  milk  and  ager  of  the  Ottawa  Dairy  Company  j 


leaving  the  nine  months  net’  f 1931isbcli€vedtobesomewhatdKs- 

$32,611,433.  against  $28,131,789  in  the  jg29,  and  44c.  couraging  as  lumber  carrying  is 


like  period  of  last  year. 


Il/irbour  8141-2 


Offering  of 

10,000  Shares  of  the  Capital  Stock  of 

Ontario  Radium  Corporation,  Ltd. 

at  $2.50  Per  Share 

.JnlSorizrd  rapitnl;  TK.-.’ril  No  Par  Valur  (  nmnion  Nbarrs. 
iHoucd  ('upital:  30,876  No  Par  Vuliir  f'oniinon  Sburrs, 

UIKIJCTOKS  AND  OIl  irKRS: 

Dr.  G.  W.  Ro^a,  J.  \.  Mr.VndiTw,  R.r., 

Proatdrnl.  Srorrlar}’-'rrra»urcr, 

Dt.  G.  E.  Richard*  E.  V.  .VL*bel  W.  M.  RirharilMin 

Al'DITOR.s;  SOI.ICITOKS; 

Jeokiua  aud  Hardj  McAndrmv,  .lumrs  Erana 

Subscription*  for  tho  Sharp*  now  offered  will  he  rereUed  at  the  Head  Offlee 
of  the  (orporalion,  1.701  Jlctrupulilaii  ISuildine,  Toronto  Z,  tint.,  and  dealt 
Willi  in  order  of  receipl. 

The  piirpoKP  of  the  |**iie  I*  to  pnn\ide  funds  for  further  development 
and  operation  of  the  de|>o.<it  ot  Kadiuni-hearine  tire  on  the  (  orpomtiun'* 
propertle*  (which  coi>ipri>.e  4.7i>  acre*  of  nnenciiinbered  Patented  l.und*  in 
Halihurton  (  ounty,  Onl.).  in  accordance  with  plans  and  estimates  prepared 
h.T  It.*  EiiRineer  and  .Mine  Manaser  lifter  full  conMderation  of  result*  of 
pTPvloiiN  operations  and  of  investigalions  and  Tests  b.r  the  Ifoinliiion  and 
Provincial  Departinemts  of  Mines,  liiiturio  Kesearch  Foundation,  The  Im- 
peiiul  Institute  of  Eondun.  Eng.,  and  other*, 

Subkcription  Forms  and  fall  Infomiutiou  a*  to  (he  Carpomtion'*  enterprise 
may  be  obtaiurd  upon  appUcation  to 


couraging  as  lumber  carrying  is  - -  "  TV  ^  r.'u.ny  vumijauj  i  ■  i  —  a«r>l»  .•  vi 

what  these  vessels  practically  de-  allied  prmlucts  took  a  slump  in  Sep-  states  that  hia  concern  is  manufac-il  CorDOratlOn  I  tfl 

non  Hod  tomhor  PrnHiictinn  fell  .nhnrt  ,vf  ‘Uring  ItS  SUrpluS  Into  sklm  milk  I  I  »*•-***  *vr  *  wvtva******  CAllUll  UlLU. 


The  following  table  shows  ‘he  preWous  fended  on  P  ac  cany  Production  fell  short  of  h 

fo^'mTmoXoriepmrnbeT^^^^  oSt  be^o^  wiU'f Poasible\ha‘f  a^StlU'’ wMl’ beU^  j 

»ae3'wltt°s°e‘?.e£L?'’  kSnafw  £  .«.»i  of  S20.000.0()0.'  o.rk™.  As  conditions  aro  qoy  It  I.  S  (‘Lf  w£  ttlsVi;i‘uS?.,S.'7si°c'’''‘'‘'''’' I 

ended  with  s  p  ember.  In  addition  to  the  ordinary  income,  definitely  stamd  that  there  is  8,842,372  as  compared  with  10,972.960  Asked  particularly  if  ^yVfference  ! 

T  $  I  the  Corporation  earned  a  substantial  thought  of  building  any  new  vessels  jj,  ^  j93(,  9,954,431  in  had  been  noted  in  the  export  of  con- 

srptrmbcc-  ’  ’  profit  on  the  sale  of  _securitles.  on  and  predictions  are  m^  centrated  S  prtXcts Ts 


1501  Metropolitan  Building,  Toronto  2,  Ont. 

TELEPHONE:  WAVEKLEV  lilOa 


The  special  shipment  of  380  range  1  Canadian  beef  cattle  is  the  Old  Coun- 


t  $  I  vs.  V- »  - -  -  1,1  uiJiK..  XU  vvcoicju  xiuxaiu,  lino  vvaporaieu  miiK  mere  nas  oeen  a  Government  w'ni  .iccompany  it.  The  Oct  as  cnmnarAd  with  an q  fnc 

GroM..  .  .132.682,180  187.030,086  *28,250.625  Hion  stock.  For  the  entire  year  1929  - - -  bas  been  particularly  noticeable,  considerable  Increase  in  the  expoft  nurnose  is  to  determine  the  siiitabil  ' 

'I*® . 110,(170,728  129,807.296  xio.738.570  this  income  amounted  to  $4,121,458,  Montreal  Curb  Market.  New  York  fallowing  the  usually  long  dry  spell  |of  condensed  milk,  milk  powder  aud  itv  at  tho\vppR  for  the  TiHtish  mar.  i  fv  fill  han  been -^11  rnirt  Yin 

.■3JST5S  liTSTS  .YSiS  «»jf<»ftt.|.cr  1928  to  610  311  Curb.  Itotoq  Slock  Exchunsq,  an*  from  wbM  ttat  pan  of  the  couutr,  I  c,»rt.  _  THo  export  la  Aajust  kot  The  Xaeol  lacM?,  |  •  co^ocMsJ  7  to  M  7  2  L.j 


.  .jnjj.  and  for  the  year  1928  to  $610,311.  Curb,  Boston  Stock  Exchange,  and  from  which  that  part  of  the  country  casein-  The  export  in  August  was  ket  The  shinment  includes  both  ^  7  x  -i^ 

B.820,385  Hydro-Elec-  algo  the  London  and  Brussels  Ex-  haa  suffered.  2.629,900  pounds  and  In  Smbw  sSre  and  S  cS  The  felling  k  «n  ^  1 

IrtU,  CxrtrtSla,  la  a»lt  la  oa  tboioaaai..,  ‘  la  Ui.  Ottarr.  dlalrlct  tkare  kwU.HWOO  SZuix  ^  ‘STC  S.S  ou'tlj  7or'‘™S,S  ££S^“l7?laS.  lit  JSS 
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f  he  f inaitefal  ffntes 


ces  atm  undeveloped  In  thia  country,  was  emphasized 
by  R.  O.  Sweezy,  president  of  Beauhamols  Power  Cor¬ 
poration  on  the  occasion  of  a  visit  of  inspection  by  a 


newspaper  proprietors  and  editors  to  the  site 


Company,  Umlted. 


R.  E5IMET  COX  • 
T>ATD>  BURXSIDE 


of  what  will,  upon  completion,  be  the  greatest  hydro 
power  development  in  the  world. 

Pointing  to  the  fact  that,  with  the  exception  of  a 


A.  R.  W.  TOrXG . News  Editor 

R.  G.  SMITH . Toronto  Editor 


Hail  Canada-RW.^L  An  Investmp., 

Specially  written  for  The  Financial  Times,  by  H.  V,  CHAMBERS,  Returning  you  i 

Facts  and  figures  are  now  avail- 1  Indies  places  before  us  an  entirely  I  almost  as  the  manufacturing  possibl-  00 

le  to  show  conclusively  the  sue- 1  tropical  island  territory  about  as  |  litles  of  Jhe  Dom^nion.^  1 1  ■■  ■  amM 


Conmi  urnnnoor  ,  ,  .  ^  ^  .  •  -  .  i  i  -  r  acis  ana  figures  are  now  avau-  inaies  piaces  oeiore  us  an  envireiy  aimuoi.  as  me  uiauuiaei. 

General  Manager  remote  region  In  Central  Africa,  the  Dominion  -  and  conclusively  the  sue-  tropical  island  territory  about  as  lities  of  the  Dominion. 


SCBSCRIPTIOV  PRICE  t  In  Canada.  $3.00  a  yenrj  SI.TB 
tor  alx  month*.  In  Great  Britain  13*.  a  ycnri  Ts. 
for  *lx  month*.  In  the  Fnltcd  State*.  $3.S0  a  year! 


more  particularly  the  province  of  Quebec  —  Is  more  i,v,nnt  bv  '“''ge  as  the  Maritime  Provinces  of  Lord  Willlngdon  has  called  the 

richly  endowed  with  water  power  resources  than  any  exper  C-anada.  though  split  up  into  innum-  West  Indies  the  “Sun  Room  of  the 

other  country  In  the  world.  Mr.  Sweezy  painted  a  rosy  Canada  and  the  British  West  arable  islands,  large  and  small  and  British  Empire.”  Its  beauties  are 

thn  ,.i«i  ion  occmin^  to  thp  ludlcs  agreed,  in  1925.  to'extend  one  widely  separated  from  one  another  legend  and  the  romance  of  Its  haunts 

picture  of  the  Industrial  possibilities  accruing  to  the  ^voraMe  tariffs  and  to  fos-  and  from  the  continental  colonies  of  are  known  the  world  round.  But 

Dominion  from  this  valuable  heriUge.  More  especially  niutual  “radc  in  every  way  pos-  British  Honduras  and^ritlsh  Guiana,  its  God-given  climate  Is  Its  biggest 


$2^00  fo”"ix*monfhr.  **’Fo^"iKn''sub"cripti^n*.  SsToo'ii  in  various  lines  of  metallurgical  treatment  where  cheap  |  ,pj^^  preferences  differ  with  Included  are  The  Bahamas.  Ja-  asset. 


yr»ri  S3.0«  for  »ix  month*.  "  and  readily  available  power  is  a  prime  requisite  for  ti,e  circumstances  and  varv  from  25  maica.  Barbados.  Bermuda,  St.  Kilts,  Neither  Canada  nor  the  British 

VLnor"*'  economical  production,  is  Canada  destined  to  be  a  fu-  to  .50  per  cent,  off  current  foreign  Antigua,  Monserrat,  Nevis.  Dominica,  West  Indies  can  hope  to  supply  all 
floe*  or  from  any  ro*ponaibie  AiivrrtuinK  Aaency,  ,  j  t  *ui  n,  duties  A'incent  and  Trinidad.  the  wants  of  a  nation.  In  Colonel 

.I,E  ADDRESS.  -Finiime.”,  w.  F.  Code,  ture  world  leader  according  to  this  authority.  The  agreement  is  not  exactly  new.  This  tropical  Empire  unit  has  a  Brown’s  reference  to  the  United 

nra«r<-  A  significant  statement  made  by  Mr.  Sweezy  as  although  it  embraces  many  features  population  of  about  2,000.000,  of  States  as  capable  of  supplying  any- 


The  Responsibility  Of  Directors 

D  ECENT  developments  in  connection  with  the  Maple 
Leaf  Milling  Company  and  Alberta  Pacific  Grain 


criminal  action  can  be  proven  or  unless  a  schism  in 
the  board  baa  occurred. 


inefficiency  or  rank  dishonesty  on  the  part  of  dlrec- 1 


Revolutions  And  Elections 


into  reality  by  the  trade  agreements  demand  Implies  merely  an  Intensi ft-  without  profound  and  detailed  study, 
of  1897,  1912  and  1920.  cation  of  the  fiscal  policy  they  arejone  cannot,  however,  escape  from 

The  West  Indies  carrying  out  their  already  pursuing.  It  Involves  no  |  the  Immediate  Impression  that.  If 
agr^ment  to  give  hearty  support  to  approach  towards  Empire  Free  accepted.  Its  advantages  to  Canada 
a  Canadian  freight  and  passenger  Trade.  For  Great  Britain,  however,  would  tend  to  outweigh  very  appre- 
fleet  that  would  unite  theirs  and  Ca-  it  calls  for  a  complete  reorientation  I  riably  such  advantages  as  it  might 


quite  as  Ihoroiighly  as  the  fake  promoter  can  relieve 
him  of  his  money? 

tmliisfrial  and  economic  development  in  Canada  i.s 

at  a  stafi;  where  we  can  ill  afford  to  have  the  slighte.st  g,.,evancc  of  most  of  thc.se  South  American.s  again.st  |  arc  no  roa.sons  why  free  trade  should  ducer  from  harmful  interference  by  Empire  goods.  The  bargain,  atflr.st 
evident  e  of  lat  k  of  confidence  on  the  part  of  the  g^yg^nments  was  merely  that  they  had  Canada  and  the  vord  competition.  It  is  a  policy  t.f  sight,  would  appear  to  be  somewhat 

iiive.slor  towards  those  in  whose  hands  the  industrial  .  '■  Indies  there  arc  politi-  ‘‘Canada  First”,  and  Mr.  Bennett  one-sided.  It  cannot,  however,  be 

I.rogress  of  the  Dominion  lie.  We  have  had  a  .salutarv  tnefficient.  Any  government  tends  to  do  that ,  g^,  „„.joIogicaI  reasons  why  the  added  that  In  approaching  fhe  ero-  judged  on  such  vague  evidence.  As 

rMnmnip  f  'll  1  1  •  .t,  after  a  long  tenure  of  power,  as  Canadians  have  good,  indies  cannot,  hecome  in  reality  pro-  nomic  problems  of  the  Knipire  he  ATr,  Bennett  suggests,  it  should  be 

^  **  1  wi  lappen  unucr  such  circumstances  know;  and  an  autocratic  government;  un- i  vincos  ranada.  Those  reasons  stood  ‘Tour  square”  behind  that  thoroughly  investigated  by  ('onimit- 

in  the  developments  of  the  past  year  in  the  mining  (..Recked  by  an  active  and  critical  opposition  probably  beyond  our  scope  in  this  brief  policy.  Tie  thus  divested  himself  at  tees  of  experts  in  the  various  coun- 
indmitry.  which,  it  is  freely  admitted  will  lake  a  long  '  ,  ^^^g  g^,i,  than  a  democratic  one.  The  ^’,'^''-  \  r  ,  •  the  outset  from  reliance  upon  a^n  iries  of  the  Empire,  and  the  matler 

time  to  recover  from  the  reaction  of  the  private  ^  ,  ...cr  ‘  j  j  c  ,u  •  purpose  of  .showing  the  appeal  to  seniiment.  He  approach-  should  form  the  subject  of  a  spe- 

investor  to  the  had  faith  shown  bv  a  considerable  eroiin  important  difference  between  Canada  and  South  j  p,.„g.,,g^j,  .jphieved  by  the  treaty  and  ed  the  problem  of  Empire  trade  as  ciajly  convened  Imperial  Confer- 

....  .  ‘  ^  America  is  that  the  South  Americans  have  no  respect  |  the  resultant  steamsliip  line,  it  is  a  shrewd  Canadian  business  man  ence  next  year.  Admittedly,  the  eco- 

(>  o.se  men  lespon.sible  lor  the  ilestiny  of  many  of  faith  in,  the  sanctity  of  the  ballot.  The  !  sufficient  to  adopt  a  careless  defini-  would  approach  a  commercial  deal,  nomie  crisis  that  has  struck  the 

the  companies  formed  during  the  pa.st  few-  years.  With  nnn,,npnts  of  an  unsatisfactory  regime  cannot  over- 1  t’’®  British  West  Indies.  Pro-  His  shrewdness  was  certainly  re-  whole  world  of  agriculture,  industry 


h'rom  Ihe  best  accounts  it  would  seem  that  the 


i  oiitiniists  sec  a  vision  of  comi>le1e  jte  suggestions  that  were  made.  I  duties  will  not  be  further  increased. 
I  free  trade  between  Canada  and  the  The  most  specific  .suggestions  1  They  will  certainly  be  increased  if 
'West  Indies,  bringing  the  two  as  came  from  Afr.  Bennett,  the  Cana-  the  policy  of  “Canada  First”  de- 

;  close  foKcther  commercially  as  dian  Premier.  He  opened  his  spoeeh  ;  tiiands  it.  What  is  offered  is  afur- 

1  fhiuigh  the  West  Indies  were  pro-  by  reaffirming  his  fiscal  faitl>  asbe-jther  immediate  steepening  of  the 

•  Vinces  of  tlic  Obminion.  If  there  jng  the  protection  of  the  home  pro-|  tariff  again.st  foreign  as  opposed  to 


industry,  which,  it  is  freely  admitted  will  lake  a  long  more  easily  than  a  democratic  one.  The  \  ,  .  ..  P®  ®'>'«®<  reliance  upon  a^n  tries  of  the  Empire,  and  the  matter 

time  to  recover  from  the  reaction  of  the  private  ^  ,  ...cr  ‘  j  j  c  ,u  •  '’’®  Purpose  of  .showing  the  appeal  to  sentiment.  He  approach-  should  form  Ihe  subject  of  a  spe- 

investor  to  the  had  faith  shown  bv  a  considerable  eroiin  important  difference  between  Canada  and  South  j  p,.„g.,,g^j,  .jphjevcd  by  the  treaty  and  ed  the  problem  of  Empire  trade  as  ciajly  convened  Imperial  Confer- 

....  .  ‘  ^  America  is  that  the  South  Americans  have  no  respect  |  the  resultant  steamsliip  line,  it  is  a  shrewd  Canadian  business  man  ence  next  year.  Admittedly,  the  eco- 

(>  o.se  men  lesponsible  lor  the  ilestiny  of  many  of  faith  in,  the  sanctity  of  the  ballot.  The  !  sufficient  to  adopt  a  careless  defini-  would  approach  a  commercial  deal,  nomie  crisis  that  has  struck  the 

the  companies  formed  during  the  pa.st  few-  years.  With  opponents  of  an  un.satisfactory  regime  cannot  over-  j  t’’®  British  West  Indies.  Pro-  His  shrewdness  was  certainly  re-  whole  world  of  agriculture,  industry 

Canada  standing  on  the  threshold  of  her  major  econ-  ..  *hprefnre  nhiip-ed  tn  resort  i  P®*"!.'’.  they  do  not  include  Bermuda,  fleeted  in  the  terms  which  he  had  to  and  commerce  calls  for  urgent  and 

omlc.  devehRunent  assisted  at  last  bv  a  measure  of  it  y  o  .s,  .  g  British  Hondura.s  or  British  Guiana,  offer.  He  offered  to  the  Mother  perhaps  drastic  remedies.  Any  con- 

V,  .  nL  irt.-w  uy  rt  iiieasuie  oi  .  *  vear  nr  two  afro  ouf.siders.  contemnlatine' i  _ u  _ _ _ ..  - - .....  _ ,  .  ..  ... _ _ ...  _ _ _ _ u  _ :... 


tariff  protection  sufficient  to  give  home  industries  at 


to  guns.  A  year  or  two  ago.  outsiders,  contemplating  j  jiireg  are  signatfirics  to  |  Country,  and  to  all  other  parts  ot  .structive  proposals  should  receive 

the  long  period  of  placidity  in  the.se  republics,  rashly  I  the  commerical  entente.  'i'bis  l'ir-|the  Empire  “a  preference  in  the  immediate  and  unprejudiced  con- 


least  an  even  chance  of  capturing  the  dome.stic  market  i  concluded  that  they  had  become  constitutional,  and  |  ger  conception  of  Ihe  British  West  Canadian  market  in  exchange  for  a  I  sideration. 

and  so  build  up  their  export  markets,  can  we  watch  ;  j^erefore  bid  up  the  prices  of  their  securities  to  a  level  ! _ 

with  equanimity  the  (Canadian  investor  lose  faith  in  ,  .,  ,  ,,  in  a  r.f  wio-v,i,r '  _ 


domestic  securities  by  reason  of  the  ill-advi.sed  or 
reprehensible  acts  of  a  few  company  directors?  Is  it 
sufficient  to  appeal  to  the  good  faith  and  patriotism 
of  by  far  the  greater  portion  of  those  who  occupy  the 
trusted  position  of  company  director,  or  must  we  be 
forced  to  make  an  appeal,  as  has  been  found  necessary 
iri  England,  for  government  legislation  which  will 
provide  the  needed  protection  to  securityholders? 


therefore  bid  up  the  prices  of  their  securities  to  a  level  i 
that  would  only  be  justified  in  a  country  of  highly ; 
stable  institutions.  We  now  know  that  the  Latin  tem-  i 
perament  is  unchanged,  and  that  it  was  merely  taking  i 
a  little  longer  than  usual  to  explode.  j 

The  Late  Edward  Beck  | 


Inside  Stories  of  the  Street 


forced  to  make  an  appeal,  as  has  been  found  nece.ssary  !  * ‘-“‘•■c  x-uwaiu  |  steady  liquid.-ition  that  ha.s  [shipped  in  on  one  of  the  last  days  of  j  that  French  rentes  were  cheap.  The 

iri  England,  for  government  legislation  which  will  iN  the  death  of  Edward  Beck  the  forest  industries  of :  occurred  in  the  markets  has  forced  their  trip.  'I’liis  is  used  in  connec- 1 'atter  replied  quickly  “Why,  the 
provide  the  needed  protection  to  securityholders?  J-  Canada  lose,  at  a  criticial  time,  one  of  their  ablest'  ^  number  of  different  tion  with  the  shipments  they  make  streets  of  Paris  are-  flowing  with 

~  „  ,  ,  .  .u  .  .  J  -  J  1  i,'  IH  A  IM«  FOR  stocks  down  to  such  back  into  .Montreal  or  various  parts  blood  .  That  is  why  you  can  buy 

rt  may  be  accepted  as  certain  that,  if  directors  do  and  most  devoted  servants;  and  lo.se  him,  moreover.  ^^OTHLNG.  low  levels  that  they  of  the  States.  The  results  obtained  rentes  cheaply”,  wa^  the  reply  Roths- 

not  as  a  class,  discard  their  laisscz  faire  attitude  j  while  he  was  still  in  the  prime  of  life  and  at  the  peak  seem  entirely  out  oi  have  been  reported  to  be  particularly  child  made, 

towards  the  trust  which  has  been  placed  on  them  by  j  of  his  abilities.  Mr.  Beck  w'as  by  instinct  and  training  line  with  the  assets  behind  them,  satisfactory,  and  the  shipments  have  _____ 

shareholders,  some  remedial  measures  by  the  govern-  a  journalist,  but  a  journalist  in  the  broader  sense  of  Statisticians  have  been  working  on  arrived  in  excellent  shape.  Of  course 

wi.,  ,orU.co„,n6,  th,s,  »,>h  one  who  understood  „d  valued  lb,  f,arco'’n' wbl'S  .oSee«™‘5Sll“bSS!  “.irisl'; 

the  good  of  the  Dommion  at  heart  will  not  stand  idly  of  the  newspaper  as  an  organ  of  self-government  in  a  to  such  a  large  extent  by  Montreal  the  United  States,  from  which  so  production  can  grow 

by  and  allow  its  seat  in  the  industrial  sun  to  be  en-  democratic  community.  He  was  one  of  the  founders  and  Toronto  interests.  This  company  many  of  our  hunters  come  during  the  TRE.MENBOUS  in  certain  lines  un- 

dangered  by  the  unchallenged  actions  of  a  few  irres-  of  'fhe  Financial  Times,  and  Imparted  to  it  from  the  $9.62  cash  per  share  and  $6.38  deer  and  m.oose  season.  PRODUCTION,  less  one  Is  in  close 

ponsible  or  evilly-disposed  directors.  beginning  much  of  the  character  which  it  stUl  pos-  fories.‘'TakiDg"a'“tot2'  oT$ia''per  - -  the  Montreal  fielrSer^Ss  Always 

•  '  sesses.  Not  long  after  its  establishment,  however,  the  share.  The  value  of  the  company’s  At  a  time  when  so  many  stocks  been  great  interest  In  the  business 

J  »  PIiMn  PftwRr  Canadian  newsprint  industry,  then  on  the  eve  of  one  plants  Is  given  as  $21.78  per  share,  are  selling  at  attractive  levels  many  of  the  famous  Smith  Brothers,  who 

v,.Bnaaa  s  \.>neap  rower  neniage  of  its  great  periods  of  expansion,  became  conscious  of  making  a  grand  total  of  $31.78.  Not-  old  time  Interests  make  cough  drops  down  around 

^  TTr-r-FtiyTVF  fanaHion  o  Li  .j  ^ _ i-ant-oaonf  ifo  Withstanding  this  position  Continen-  BUYING  .4  L.\  have  been  selling  Poughkeepsie,  N.Y.  I'he  reason  of 

^UCCEb&IvE  Canadian  governments  have  been  its  need  for  an  organization  to  represent  its  common  k  ».o  HOTHsUHri.n.hnnrio  in  nrHpr  in  this  is  thui  ihn  nripinai  smiih  fu-miiv 


ponsible  or  evilly-disposed  directors. 


Canada’s  Cheap  Power  Heritage 


IMRI.E  ADDRESSi  »pin«ime*’'i  w.  F.  Code.  lurc  world  leader  according  to  tnis  auinoruy.  The  aereement  is  not  exactly  new,  Thi.s  tropical  Empire  unit  has  a  Brown’s  reference  to  the  United 

A"  nraert-  A  significant  statement  made  by  Mr.  Sweezy  as  although  it  embraces  many  features  population  of  about  2,000,000,  of  States  as  capable  of  supplying  any- 
toroxto  office,  soo  Boy  Street.  Re«re*ent.tirr.  indicative  Of  the  economic  value  to  a  community  of  foregoing  arrangements  whom  only  two  per  cent,  are  white,  thing  from  a  snowtall  to  a  banana. 

R.  V.  Rittenhoane.  Piion«s,  Rtffia  24eR-»46«-3ROT.  ample  supplies  of  Cheap  energy  was  that,  provided  his  which  reached  their  expiry  date  or  Y’et  the  customs,  traditions  and  cul-  we  may  eee  Canada  and  the  British 
HESTKRV  RFPRKSE^TATiVE  t  Geo.  D.  Gifio»t  1-^3  corporation  were  granted  the  extra  diversion  rights  were  revamped  and  needed  further  ture  of  the  British  West  Indies  Is,  as  West  Indies  as  the  British  parallel 

VnnroiiT^r  Hotel.  VancooTerp  B.o.  .  T  .  ,,  ^  ,  . _ _ _ _  rhantrAQ  fnr  tho  niirno^A  of  making  Visitors  have  remarked,  more  Brit-  Canada  furnishing  snowballs  with* 

i.oXDox,  EXG.i  »r.  Bi.hopKate,  E.  c.  2,  Daxie*  A  Ca.,  Which  w'ould  permit  of  the  ultimate  develop  them  more  inclusive  '®b  Than  in  any  other  country  under  out  stint  and  Jamaica  supplying,  ae 

Reprrarntntivea.  2,000,000  h.  p.,  the  full  potential  capacity  at  the  result  of  long  study  and  a  tbe  British  flag.  In  catering  for  the  it  now  actually  does,  about  86  pei 

n  Z  plant,  the  gross  production  value  result-  concerted  effort  the  C  anada-West  requirements  of  this  odd  but  thor-  cent,  of  the  bananas  used  in  Canada 

Ing  from  this  output  of  energy  could  be  conservatively  indies  Trade  Agreement  of  1925  is  a  oughly  British  population,  the  mer-  They  come  direct  through  Halifax 
IZLT't  nnZr  Z  Z  ®®5niated  at  around  the  samffigure  as  the  gross  value  document  of  prime  importance  in  the  chants  of  Fanada  have  to  proceed  and  Montreal.  Before  the  inaugu- 

luoMKV  OJ  Jinancr,  inr  prosperup  or  inaustrv  ana  ^  ^  ^  ^  ^ histnrv  of  th«  British  Erunire  It  carefully,  considering  the  conserva-  raUon  of  steamship  service,  Cana- 

drvelopment  of  our  resource!.  of  the  Canadian  wheat  crop,  over  $300,000,000.  r^present^  an  entente  between  two  five  nature  of  the  people.  dians  consumed  25  per  cent,  fewer 

-  - - -  - - ;  yjjjjg  Empire,  a  rapproche-  That  Canada  has  been  successful  bananas  than  they  do  now.  To-day, 

MONTREAL.  FRIDAY,  OCTOBER  31,  1930.  Obstacles  To  Relief  i  nient  which  mav  lead’to  many  simi-  th's  exacting  and  formerly  slug-  the  consumption  is  about  4.000,000 

_ .. _ _ _  !  lar  inter-Empire  agreements.  So  far,  Pish  market,  is  seen  in  the  fact  that  stems,  or  100  times  that  many  indi- 

SOME  of  the  difficulties  which  must  attach  to  even  jg  most  important  agreement  Canada  now  enjoys  the  bailk  of  the  vidual  bananas  per  year.  As  ban- 
_  _  __  the  best  designed  schemes  for  unemployment  relief  entered  into  by  units  of  the  Union  AAest  Indies  market  in  flour,  rubber  ana-eaters  Canadians  have  reached  a 

R  "  '  ■  “ZZZ  ,  in  circumstances  like  the  present  are  already  beginning  .lack’s  domain.  Nine  colonies  and  articles  and  canvas-soled  shoes  and  point  praclJcally  ^rallel  with  Ame- 

ECE^  developments  in  connection  with  the  Maple  themselves  annarent  The  effectuation  of  the  one  dominion  were  signatories  to  it.  that  since  1921  Canada  has  raised  ricans.  It  has  been  done  through 

Leaf  Milling  Company  and  Alberta  Pacific  Grain  “  f  ,  themselves  apparent,  ine  eiie  diplomacy  involved  tbe  figure  of  her  share  in  supplying  the  trade  agreement,  the  steamship 

Company  have  revived  a  question  which  has  arisen  expenditure  of  twenty  millions  ^^^gg  lassie  document  for  the  imports  to  the  West  Indies  from  service  and  the  consequent  increase 

periodicaJlv  in  Canadian  corporate  historv  the  resnon-  federal  money  depends  upon  the  raising  of  another  j,y  p„,i,icai  economists.  8-6  Per  cent,  of  the  total  of  those  im-  in  output  (and  decrease  in  price)  of 

•lihiittv  of  Hirer-loro  lo  ivieir  V,  V,  I  1  ^  u  ^  scvcnty  or  eighty  millions  by  the  local  authorities  of  To-dav's  results  would  have  been  PPrts  to  something  more  than  31  per  bananas.  Incidentally,  the  banana 

sibi  ity  of  directors  to  their  shareholders.  The  charges  whL  relief  is  needed.  The  more  impera-  impossible  without  the  efficient  meet-  c®nt.  The  United  States  now  sup-  is  50  per  cent  of  the  exports  of  the 

that  a  group  of  Maple  Leaf  directors  have  diverted,  for  ,,  ,  ,  j  ♦v.  ^  ko  ing  of  one  verv  important  considera-  tbe  British  West  Indies  with  Island  of  Jamaica,  which  is  the 

use  in  personal  speculations,  surplus  funds  belonging  to  needed,  the  more  difficulty  It  111  agreement.  The  tariff  something  like  25  per  cent  of  the  world’s  biggest  banana-producing  I 

the  Company,  while  involving  directly  in  no  way  the  authorities  to  procure  the  money.  In  allowances  must  be  accompanied  by  total  of  the  wants  of  these  tropical  country'.  It  is  clear  that  all  is  go- 

other  directors  reflect  undoubtediv  uron  the  zeal  of  specialized  Provinces,  the  provision  of  a  modern  steamship  People  and  countries  other  than  ing  well  with  the  banana  Industry, 

•he  lattLr  in  the  ™,iion  neither  the  provincial  nor  the  municipal  authorities  are  service  between  the  two  countries  '®  her  Canada  or  the  United  States  though  It  must  Ne  remembered  that 

he  latter  m  the  execution  of  the  trust  laid  upon  them  ‘  ^  Province  of  who  were  to  mingle  so  freely  one  still  get  the  lion’s  share.  The  pro-  the  planters  enjoy  little  sleep,  what 

by  shareholders  of  the  company;  consequently  there  ‘  ®  °  ina  muc  ’  ^^jjg  ^  sound  conimer-  8:ress  for  Canada  is  considerable,  but  with  worrying  over  prices  and  the 

appears  ample  justification  for  the  refusal  of  the  share-  ^’herta  has  already  failed  to  find  a  reasonable  market  consideration  was  't  Is  obvious  that  there  is  still  room  chances  of  losing  a  year’s  Investment 

holders  to  accept  as  sufficient  the  regret  tlmt  the  million  dollar  offering  of  provmcial  bonds  1928  when  the  Cana-  for  improvement.  Such  im-  through  a  half-hour’s  wind  storm, 

resources  of  their  company  should  have  been  so  resort  to  six-months  finaricing  on  jian  National  Steamships  inaugurat-  Provement  can  come  only  through  If  all  goes  well  and  we  all  have  an 
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treasury  bills;  and  the  municipalities  of  that  Prov-  ed  their  Canada-West  Indies  service.  ^^®  personal  touch^of  astute  trade  abundance  of  British  West  Indies 
'  ince  are  likelv  to  exnerience  even  ereater  difficulty  It  To-day  five  up-to-date  and  graceful  representatives.  This  latter  point  bananas,  the  same  cannot  be  said  for 
ince  are  likely  to  experience  even  greater  auric  y  ^  painted  purest  white  and  ^e®“  stressed  many  times  re-  citrus  fruits,  most  of  which,  parUcu- 

must  not  be  forgotten  that  m  economically  specialized :  Canadian  merchant  flag.  c®ntly  In  interviews  with  prominent  larly  the  orange,  grape-fruit  and 

areas  the  public  authorities  are  likely  to  be  almost  as  pj'y  routes.  ™®“  •’t  both  countries.  Those  most  Itme,  are  adapted  to  growth  In  the 

hard  up,  and  to  have  almost  as  much  trouble  in  obtain-  one  route  unites  Canada  with  the  interested  are  the  sellers  of  butter,  tropical  Empire  unit, 
ing  credit,  as  the  private  business  enterprise  itself.  eastern  group  of  the  British  West  ®ti®e96.  canned  salmon,  pickled  and  Luther  Burbank,  scientist  with  an 
Ti  mav  he  npcessarv  to  do  more  than  the  Dominion  Indies  and  the  other  with  the  west-  P3'®R®d  m^ts,  Imer,  footwear,  et  cet-  eye  to  the  people  and  with  a  bent 
It  may  be  nece.ssary  to  dojnore  °  gr^  ^roup.  In  itself  this  fleet  fur-  er®.  ®t  ®®t®ra.  through  a  list  as  long  (Continued  on  Page  10) 

has  yet  consented  to  do.  for  those  parts  of  the  countpi  ^jgj^gg  J  ,„pgrtant  item  to  the  his-  — - — 

where  economic  difficulty  is  most  pronounced.  In  the  ^g^y  of  the  British  Empire.  ITiortrxl  T*a  TUrx  T?...  • 

crucial  period  when  the  railway  bond  guarantees  of  The  treaty  signed  and  the  fleet  In  ±  ISCal  X  OllCy  XIl  Xll0  JLIIiPirC  i 


resources  of  their  comminv  should  ha-'p  been  <,o  nas  nau  lo  resuri.  tu  sui-muutua  aian  National  steamsnips  inaugural-  - '7-*;  nc.i  auu  an  uavc  au 

scrioiislv  dpniPtpH  ^  treasury  bills;  and  the  municipalities  of  that  Prov-  ed  their  Canada- West  Indies  service.  ^^®  personal  touch^of  astute  trade  abundance  of  British  West  Indies 

‘  ^  ^  ince  are  likelv  to  experience  even  ereater  difficulty  It  To-day  five  up-to-date  and  graceful  representatives.  This  latter  point  bananas,  the  same  cannot  be  said  for 

Those  two  latest  cases  are  not  Isolated  Instances  of  'nee  are  iiKeiy  to  experience  even  greater  auric  y  steamers  painted  purest  white  and  ^e®“  stressed  many  times  re-  citrus  fruits,  most  of  which,  partlcu- 
breach  of  faith  on  the  part  of  company  directors  carrj'-  forgotten  that  m  economically  specialized  :  Canadian  merchant  flag.  c®ntly  In  interviews  with  prominent  larly  the  orange,  grape-fruit  and 

ing  evidence  of  an  abstract  or  apathetic  Interest  in  the  public  authorities  are  likely  to  be  almost  as  pjy  ^ja(.){  and  forth  over  two  routes.  ™®p  Iti  both  countries.  Those  most  Itme,  are  adapted  to  growth  In  the 

affairs  of  the  oraanization  on  the  nnrt  of  ihp  rniipn.  hard  up,  and  to  have  almost  as  much  trouble  in  obtain-  One  route  unites  Canada  with  the  interested  are  the  sellers  of  butter,  tropical  Empire  unit, 
gues  of  the  errine  members  of  the  board  Several  ’“8^  credit,  as  the  private  business  enterprise  itself.  eastern  group  of  the  British  West  ®anned  salmon,  pickled  and  Luther  Burbank,  scientist  with  an 

goes  Of  the  erring  members  of  the  board.  Several  «  necessary  to  do  more  than  the  Dominion  Indies  and  the  other  with  the  west-  Packed  meats,  beer,  footwear,  et  cet-  eye  to  the  people  and  with  a  bent 

other  similar  happenings  almost  as  serious,  or  more  so.  nece.ssary  to  do  more  man  me  Dominion  eroup  In  itself  this  fleet  fur-  ®*‘‘'>‘  ®I  cetera,  through  a  list  as  long  (Continued  on  Page  10) 

can  be  recalled  within  the  past  decade,  and  It  Is  not  consented  to  do.  for  those  parts  of  the  country  an  important  item  to  the  his-  — - — 

surprising  that  a  substantial  portion  of  the  Investing  '^'P®*’®  economic  difficulty  is  most  pronounced.  In  the  ^g^y  of  the  British  Empire.  TTieiAol  'DaK  ait  Ta  T’Ka 

public  is  asking  that  some  steps  should  be  inaugurated  ®'^®ial  period  when  the  railway  bond  guarantees  of  The  treaty  signed  and  the  fleet  In  T  ISCal  X  OllCy  111  1116  JlillipirC 

to  more  fully  protect  the  Interests  cf  shareholders  who,  Western  Provinces  began  to  fall  due.  the  Dommion  action  the  British  ^  ^ - 

under  the  exlatlnr  system  nf  rnrnnmti*  rmpreiinna  nre  compelled  to  take  over  (with  the  roads.  It  is  true,  p",  late  in  W^8.  to  shoix  mat  all  From  The  Statut,  l>ondon. 

nder  the  existing  system  of  corporate  operations,  are  inadequate  asset)  the  railway  liab-  ^®"  <  ®*^da  began  The  second  plenary  session  of  thei  like  preference  In  theirs,  based  up- 

t  tterly  dependent  upon  the  directors  elected  by  them  e  iu  -p  amH  pvon  iHmiP-h  ihoro  mav  market  and  fig-  Imperial  Conference  brought  the  on  the  addition  of  a  10  per  cent.  In- 

for  the  assurance  that  their  company  Is  being  efllclect-  ^^®  Provinces.  And  even  though  there  may  began,  slowly  at  first,  to  creep  delegates  face  to  face  with  the  great  crease  In  prevailing  geLral  tariffs 

ly  and  honestly  managed.  The  situation  Is  rendered  *^®  assets  resulting  from  the  present  relief  expen-  from  insi^ificance  to  importance.  issue  of  Imperial  preference.  The  or  upon  tariffs  yet  to  be  created.” 
all  the  more  deplorable  by  the  fact  that  as  under  ^'lure  which  could  be  taken  over  by  the  Dominion  —  j  rejuvenation  of  the  ’\Vest  In-  debate  which  took  place  on  the  eco-  Would  Hare  To  Be  Elastic, 

present  dav  financinir  methods  Ihe  rank  rnd  file  of  for  obviously  Ottawa  cannot  take  possession  of  prov-  dies  "was  most  timely,  both  from  the  poralc  aspects  of  Inter-Imperail  rela-  Mr.  Bennett  admitted  that  such  a 
pre.sent  day  financing  method.s  the  lank  end  file  of  roads  and  municipal  works--Mt  mav  be  neces-  has  undoubtedly  clarified  the  plan  would  have  to  be  elastic,  that 

corporation  shareholders  rarely  can  muster  sufficient  j ,•  u  m  “®®®®  i  tropical  islands.  The  sugar  mar-  issues.  The  spokesmen  of  the  Do-  the  increased  tariff  might  be  less 

voting  power  to  eject  from  office  a  director  or  ^rj-oup  I  ^ary  for  the  Dommion  to  accept  the  liabinty  for  a  much  i  tet  had  failed,  treaties  were  worn  minions  have  been  commendably  than  10  per  cent.  In  cases  where 
of  directors  who  may  Jiave  been  remiss  in  their  duties  'nrger  proportion  of  the  relief  expenditure  than  was  |  out,  haphazard  growing  and  market-  candid.  They  all  stressed  the  need  Empire  supply  could  not  meet  Bm- 

as  member.s  of  the  board  no  redress  's  possible  unless  contemplated  during  the  late  parliamentary  session.  |  failed  to  stand  up  to  foreign  for  greater  economic  cohesion  among  I  pire  demand,  and  that  the  figure 

criminal  action  can  be  pro-’^rt  uniLs  a  sfhis^  "  should  exact  In  return  at  least  a  claim  upon !  ®ompet  tion,  the  AV  es  Indies  expor  s  the  various  members  of  the  Common- !  might  be  Increased  beyond  10  per 

criminal  action  can  ne  pro,.n  or  unless  a  schism  in  • _  I  ^®" *’’®  wealth,  and,  with  the  exception  of  i  cent,  where  that  rate  would  be  la¬ 
the  board  has  occurred.  th®  proceeds  of  the  public  resources  which  have  so  tunity  of  Uanada  to  develop  this  the  Indian  representatives,  they  ex- i  adequate  to  afford  Empire  goods  an 

In  Knglanfi.  stockholders  have  during  the  past  year  *‘®cently  been  turned  over  to  provincial  control.  A  j  southern  market  for  (  anadian  manu-  pressed  the  opinion  that  only’  appreciable  advantage  over  those  of 

nr  so  had  good  rea.son  to  show  resentment  at  this  same  '”®’‘®  provincial  T.O.U.  would  probably  never  be  collec-  j  factored  good.s.  There  w'ps  need  to  through  the  extension  of  the  prlnci- !  other  countries.  The  full  Impllca- 

apathetii  attitude  on  the  part  of  directors  to  what  is  I'l*'®:  ®  pledge  of  a  fixed  proportion  of  the  pro- i  '■®®"""'^®^  J"  ^  big  way  the  id^  pie  of  tariff  preference  can  that  need  j  tlons  of  the  adoption  of  such  a  plan 

I  neii  '  t“o®  rne  pari  or  oirecrors  to  wnat  Is  i  ^-hich  had  been  partially  translated  be  satisfied.  In  the  Dominions  this  cannot,  of  course,  be  determined 

going  on  within  their  numbers,  the  Hatry  companies.  ®®®ds  of  land  and  water-power  sales  might  have  F'ome  „  agreements  demand  implies  merely  an  intensi  ft-  without  profound  and  detailed  study 

while,  of  course,  outstanding  examples,  being  only  value.  !  of  J  897,  1912  and  1920.  ^  cation  of  the  fiscal  policy  they  are  [One  cannot,  however,  escape  from 

rcpre.'jcntatlve  of  many  other  such  Instances  v.'here  - - - -  The  West  Indies  carrying  out  their  already  pursuing.  It  involves  no  |  the  immediate  impression  that.  If 
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tors  has  resulted  in  serious  losses  to  their  companies.  ,  ^  the  South  American  republics  would  only  learn  to  fleet  that  would  unite  theirs  and  Ca-  it  calls  fnr  a  complete  reorientation  i  riablv  such  advanUges  as  it  might 

A.'=  a  re.sult  many  and  varied  sugge-stlons  have  been  put  I  effect  the  periodically  necessary  changes  in  their  “lad'an  >i®!Jan  well.  .411  of  fiscal  policy.  For  us  the  pro- 1  bring  to  the  Mother  Countrv.  As! 

forward  for  the  protection  of  stockholders.  Probably  governments  by  some  less  disturbing  means  than  a  ^*"'  Conference  re-|Mr.  Bennett  said,  the  primary  prob- 

thc  most  unique,  and  one  which  has  many  points  in  cionH  a  hooI  !  ^  ®’’  P’’®®'®’  ipii'*®'  R  ^  "n-  cently  are  much  more  charged  i  lem  of  Canada  is  the  profitable  dl.s- 

il.s  favor  is  the  .suggestion  that  directors  should  be  ^^^elr  securities  would  stand  a  good  deal  j  „rovc  annually.  Some  can  see  .s  with  imponderable  consequences  posal  of  her  wheat.  'I  he  solution 

ohiitrpH  t  -t  IF,  a'fecTors  snouia  be  higher  on  the  world’s  markets.  The  recent  upsets  m  future  where  Canada  and  the  We.st  than  for  the  Dominions,  it  is,  there-!  to  this  problem  is  to  he  provided  by 

1  "  regi.^  er  wi  e  government  and  prove  several  of  these  temperamental  countries  now  appear  ■  Indies  w  ill  be  a  self-sustaining  unit  fore,  not  surprising  that  the  British  I  the  British  market.  Tn  return,  how- 

their  qualifications  for  occupying  such  a  responsible  to  have  been  little  more  serious  than  a  general  election  i  ’*’®  British  Empire,  a  unit  com-  Government  delegates  should  have  j  ever,  .Mr.  Bennett  offers  no  reduc- 

po.sition.  TTierc  i.s  .sound  logic  behind  such  a  proposal.  ih  v,o  in  I'anaHn  anH  harHlv  ao  miirh  so  na  n  erpn.  I  United  States,  which,  contented  themselves  with  slatingi  tion  of  the  tariffs  that  effectively 

Why  legislate  that  .security  salesmen  and  brokers  ,  ,  •  ,u  tt  T  1  t?.,*  if,  ^  i  ■  *'’  9Uote.  <'ol.  .1.  I'arlton  Brown,  can  the  outlines  of  the  economic  prob- 1  protect  Canadian  industries  against 

should  be  licensed  and  their  bona  fides  investigated  election  >n  the  United  Statc.s.  But  the  re.ort  tOi,,r„duce  within  its  borders  anyfliing  icf  and  should  have  postponed  any  I  indii.sf  ries  in  the  Mother  Country. 

,  I  IF,  •  .  f  IF,  Oive-siigaiiu.  jg  always  alarming  to  inve.stors;  for  while  a  trom  a  snowball  to  a  banana.  Some  expressions  of  opinion  on  the  defin- 1  There  is  even  no  promise  that  these 

anr  en  eave  e  inve.  or  at  the  naercy  of  a  group  of  nioderatc  amount  of  violence  may  conceivably  be  bene-  j  oiitiniists  see  a  vision  of  complete  jte  suggestions  that  were  made.  I  duties  will  not  be  further  increased, 

men  w  ho  can  liissipate  s^he  funds  of  the  stockholder  fjcjjji  f,,  jjf  least  some  of  fhe  qualities  of  human  char- j  *^''®®  *''‘*''®  between  t'anada  and  the  Tj,p  most  specific  .suggestions  j  They  will  certainly  be  increased  if 

quite  as  thoroughly  as  the  fake  promoter  can  relieve  ,.nn  never  F,e  nnviFiing  but  detrimenlal  to  Indies.  Nringing  Ihe  two  as  came  from  Mr.  Bennett,  the  I'ana-  the  policy  of  "I'anada  First”  de- 

him  of  his  money?  ^  ®  [close  together  comniercially  as  |  dian  Premier.  He  opened  his  speech  ;  iiiands  it.  What  is  offered  is  aftir- 

i„. I, _ i" _ _ , _ ,  ■  -  .  .  I'apital.  I  though  the  West  Indies  were  pro- i  by  reaffirming  his  fiscal  faitl>  asbe-!ther  immediate  steepening  of  the 
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STTr‘r‘F>5«;TV'F  fanaHia.,  e.^,rerr,rr.er.to  ,,  c _ _  renreoeni  ilo  Lvithstandiiig  this  posltlon  ContlDen-  BUYING  .4  L.\  havo  been  selling  Poughkeepsie,  N.Y.  I'he  reason  of  ; 

UCCEbSIVE  Canadian  governnients  have  been  its  need  for  an  organization  to  represent  its  common  qj,  ^^3  BOTHSUHILD.bonds  in  order  to  this  is  that  the  original  Smith  family 

severely  criticized-  not,  it  must  be  admitted  with-  interests,  and  following  the  formation  of  the  Canadian  ^  share.  pick  up  some  of  these  went  from  Montreal  to  settle  in 

out  justification — for  their  short-sighted  policy  of  per-  pulp  and  Paper  Association  Mr.  Beck  became  its  secre-  Another  interesting  Instance  is  af-  cheap  stocks,  figuring  that  this  is  a  Poughkeepsie,  having  arrived  here 

milting  the  many  valuable  natural  resources  of  the  tary  and  later  its  general  manager.  To  his  energy  and  forded  by  the  position  of  Sinclair  Oil.  good  time  to  do  so,  and  that  later  on  from  Scotland.  From  modest  hegin- 

Dominion  to  be  exploited,  without  material  benefit  to  resourcefulness  must  be  ascribed  a  great  deal  of  the  If  vJv^f,^®  sell  their  stocks  nings  business  has  grown  to  tre- 

J  1  d.  ^  .At.  A  ^  e»  around  $14.00  a  share,  whereas  the  at  very  handsome  profits  and  buy  mendous  proportions,  with  the  result 

the  economic  development  of  the  country  by  foreign  Association’s  success;  but  a  still  more  important  factor  actual  cash  and  inventories  alone  are  back  into  the  bond  market  again.  A  that  they  now  have  two  big  plants 

capital,  more  espcially  by  U.  S.  industrial  interests  was  his  power  to  win  the  personal  affection  and  whole-  above  this  figure.  Cash  is  shown  at  story  is  told  of  how  a  few  years  ago,  devoted  entirely  to  the  production  of 

who  have  been  allowed  to  ship  raw  materials  whole-  hearted  co-operation  of  everybody  with  whom  he  was  $7.86  per  share  and  crude  oil  and  when  French  rentes  were  dragging  cough  drops.  One  of  these  is  in  New 

sale  across  the  border  for  manufacture  In  American  occ«„i<.icH  in  ihc  work  Never  a  “^lad-hand  artisi”  inventories  at  $6.97.  a  total  of  $14.83.  on  the  bottom  and  financiers  were  York  State,  and  the  other  is  down  In 

sale  acro.ss  tne  ooraer  lor  manuiacture  in  American  associated  in  the  work.  Never  a  giaa  hand  artist  ,  figured  at  $32.21  per  worried,  a  well  known  English  cap-  Indiana,  and  what  will  likely  sur- 

plants  with  American  labor.  It  is,  however,  a  matter  for  in  personal  relations  he  was  diffident  to  a  degree,  share,  making  a  grand  total  of  $47.04  italist  sold  a  lot  of  gilt  edged  bonds  prise  most  people  is  that  out  of  these 

foi*  self-congratulation  that  our  legislators  were  far-  he  became  the  valued  and  trusted  friend  of  practically  a  share,  or  over  thre^e  times  the  price  and  put  the  money  into  French  inter-  two  plants  the  family  gets  a  produc- 

seeing  enough  to  ensure  that  our  most  valuable  na-  everybody  in  the  industry  and  of  hundreds  whose  inter-  which  the  stock  is  selling.  nal  obligations.  At  the  time  his  tion  of  a  million  packages  a  day  of 

tional  asset,  Abundant  and  cheap  water  power,  will  be  ests  were  by  no  means  identical  with  those  of  the  ,  ,  ;  ,  ,  .  ,  brokers  chided  him  a  he  cough  drops  alone.  It  is  difficult  to 

y  I  .  ,  *  -  uy  ^  .  v.  luc  Another  use  to  which  the  modern  stuck  to  the  position  he  had  taken  know  where  such  a  large  production 

retained  alrnost  in  its  entirety  for  the  development  of  paper-makers.  Sorrow  at  his  passing  is  both  wide-  product  of  dry  ice  Is  being  put  with  |  and  cited  his  belief  in  France  ajnd  can  go  to,  all  through  the  entire  ! 

Canadian  industry.  spread  and  deep.  great  success  is  in  the  French  people.  In  this  connec-  year,  but  the  report  comes  that  as  • 

’The  part  which  has  been  played  by  hydro  electricity  - - DRY  I(  K  connection  with  hunt-  tion.  however,  he  pointed  out  that  he  a  rule  little  or  no  stock  is  carried  pmanclal  Times  is  Drintea  and 

..  _ _  tr.  Hofo  iv,«  ir,Gr.4ioiv  ,  J  ,  _ HELPS  Ing.  Mcmbers  of  dif-  had  been  reading  somewhere  where  in  the  factories  owing  to  the  read-  published  at  661  Craic  street  west. 

,n  the  growth  of  Canada  to  date  and  the  infinitely  New  England  lobster  men  want  ten  cents  a  pound  fe^^nt  clubs  that  have  Baron  Rothschild  during  the  Com-  iness.with  which  regular  shipments  fcontJeal.  bV  The^ M^ntrea? 

greater  record  of  economic  achievement  which  remains  protection  against  Canadian  lobsters.  What  puzzles  been  visiting  various  mune  following  the  Franco-Prusslan  are  made  to  various  parts  of  the  con- 

for  the  future  to  reveal  by  reason  of  the  huge  resour-  up  ig  tow  they  escaped  getting  it  long  ago.  sections  of  the  country  have  dry  ice  war,  suggested  to  a  brother  banker  tinent.  a«*r,-J)aTl4^nMMa,^”*^*^  Ma®- 


published  at  661  Craig  Street  West. 
Montreal,  by  The  Montreal  Finaii- 
elal  Times  FublUblnK  Corapanr. 
Llmltad,  Montreal.  Qeneral  Mu- 
acOT.-OaTld  BunuMa,  . 
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SAFE  INCOME 

Good  bonds  provide  security 
of  both  income  and  principal 


A  WISE  INVESTMENT 
plan  is  always  based  on  the  selection 
of  good  bonds,  for  bonds  represent  not 
only  security  of  principal  but  steady 
and  dependable  income. 

We  regard  this  as  an  advisable  time  to 
purchase  bonds — particularly  public 
utility  bonds  and  the  first  mortgage 
bonds  of  certain  corporations.  These 
may  be  bought  today  at  favorable 
prices,  yielding  from  4.75%  to  6.50%. 

Through  any  of  our  offices,  we  shall 
be  glad  to  recommend  investments  to 
suit  your  SF>ecial  needs  and  to  submit 
information  regarding  any  securities 
in  which  you  may  be  interested. 


DoMimoTf  Secubitibs 

OaRFORATICN  UNITED 

278  8L  Jam*9  Street,  Mcrntnat 

Ttlapitmtut  Hoitow  MttS 


I  Ottr.wa  Va'ley  Bondx. 

{  As  a  .mbucribcr  f<i  }jnur  intr-pstiit!,  ■ 
I  pnprr.  /  nm  writinr/  tn  if  i/mi  ,HiI  . 

bp  fjQp.'i  ruoviijh  to  trivi/ie  vip  of  your 
opilliriil  ni  the  .rri  lil  i.l3lrp  of  thp  O'-  i 
tnu  o.  \  oUpi/  !'’,-iu\  r  C'  nip  i.in/  hourfs ! 

ido.ic'i)  mortpoor  6on/is,  j 
,  aihi  v',r;hrr  you  consiri-r  .tiioo  a' 
!  .'o/c  itn-rstmpirf.  /  misht  nrii  that  /i 
■  bf/rc  about  srvrn  or  oirrhf  Ihousau--}  ' 
:  ■iotfom  i!’vrstr-t  in  b'  nrl^,  uut.d  of\ 
^uhirh  rrrp  public-  uliUiics.  — 
i  SrPIBBTf.  ■  I 

i  Thfi  fiist  morfrae**  Ixiiids  of 

:  OMa.'.va  \'iinev  Powrr  I'otnpany  con- | 
I  stitu'e  an  attra-  five  and  woU  pro-  | 
I  f noted  In^  cftmniit. 

I  ThP  rrospoc'ns  P'r.dithe'i  in  non- ' 

.  unction  with  this  bond  Issii®  rIkiwh  | 
'that  of  112.000  h.p.  whioh  is  the' 
{initial  developed  capacity  of  th,--  com- j 
I  pany's  plant,  the  Hydro  Electric  I 'ow- • 
I  er  Contnii.s.sir'n  of  Ont.o.rio  has  con  , 
I  tnacte.'!  to  take  96,000  h.p.  Xct  e.xrn- 
I  intrs  froin  this  contract  alone  will  be  ' 
-sufficient  to  meet  more  tha.ii  twice: 

over  the  interest  on  the  first  mort- ' 
I  gage  Ixmd  is. sue.  | 

I  In  constderation  of  the  security  oi  ! 
i  fered.  the  yield  to  the  i... i 
I  these  bond.s.  between  d\' 
an  attractive  one. 

¥  ¥• 


I  live  .St  <■ 
and  C 


No  Change  Indicated.  I  Avalon  Telephone. 

As  I  have  been  a  subscriber  to  Fraser  Bros, 
your  paper  for  some  time,  I  ■wouldbel  Aradia-  Sugar.  ^ 

pleased,  to  have  your  opinion  on  my^  company  is  rduT.ble  and 

holdings  of  the  follotoing  shares  o.»d  j  their  royalties  safe  I  wish  you  iwuld 
stocks.  I  tcould.  like  to  have  your\<tAvisc  me  which  bonds  you  would  ad- 


comments  on  the  list  in  regard  to  the 
weaklings,  also  as  to  what  to  dispose 
of. 

BO  shares  pref.  Canada  Cement  at  99. 
tonus  20  -shares  com, 

300  Shares  Ford  Motor  of  Canada  at 

20. 

40  shares  B.C.  Power  at  B3. 

20  shares  Mercury  MUls  pref.  at 
100,  bonus  4  shares  com. 

40  shares  Canadian  Bronee  at  28. 

300  Imperial  OH  at  15. 

10  shares  Anaconda  Copper  at  125. 

$3,000  Consolidated  Investments  Isf 
cal.  trust  bonds  i\i%  $100  bonus  30 
Shares  oom.mon. 

100  shares  Lake  Shore  Gold  Mines 
St  24.' 

50  shares  Tech  Hughes  at  4.S0. 

50  IVrlght  Hargreaves  at  7. 

122  shares  Noranda.  at  18. 

45  shrase  Amulet  at  3.60. 

—W.M.B. 

So  far  a£  we  can  see  Amulet.vrtiljh 
represents  only  a  very  small  propor¬ 
tion  of  your  Investmenits,  is  the  only 
real  weakling  on  your  Ihst.  Se.veral 
of  the  others,  such  as  Anaconda,  No- 
randa,  have  been  affected  market- 
wise  by  unhealthy  conditions  pre¬ 
vailing  in  their  particular  Industry 
repreaented,  but  the  companies  are 
w-ell  managed,  have  built  up  strong 
positions  in  their  respecUvo  fields, 
and  the  stocks  appear  worth  holding 
for  their  long  term  possibilities. 

The  gold  mines  are  all  doing  better 
and  the  stocks  should  be  retained. 
Mercury  Mills  should  benefit  materi¬ 
ally  from  the  upward  revl.sion  in  tex¬ 
tile  tariff.  Canada  Cement  is  report¬ 
ed  to  be  doing  weJ,  with  substantial 
orders  forthcoming  from  the  many 
big  power  dev'elopmtnts  and  other  im¬ 
portant  projects  tuiderway  through¬ 
out  the  country. 

H-  *  *  * 

Switch  Bad  Policy. 

Being  a  subscriber  of  your  paper,  j 
wish  your  opinion  on  Anglo- Am  ericas 
Oil  Royalties,  which  claim  to  guaran¬ 
tee  a  dividend,  of  12%. 

/  am  the  holder  of  several  bonds 
and  stock  such  as 

Famous  Players.  - 

Calgary  Power. 

Foundation  Investment. 


Canadian  Car  Claim.  I 

M'Ht  you  phase  puhlir.h  in  pour! 
paper  the  na.we.s  of  the  Judges  wh'i  ■ 
H'ill  dn'Judieade  on  the  ease  of  the  ' 

I  claim  of  the  Canadian  Car  &  Foundry  i 
j  Co.  at.  Ge  neva.  J  am  a  sharchol.-lci  \ 
1  of  this  company  and.  a  reader  of  your 
j  paper. — C.  V,'.  G.  { 

I  Retarding  Canadian  Car  &  Four,-; 
dry  Company  recl.amation  claim,  we  ' 
j  do  not  have  available  the  names  of; 
.  these  gr-ntlf.men.  but  we  dot  not  think  . 
i  that  this  information  has  any  real ! 
'bearing  on  the  situation.  Oiir  unde.r-1 
.standing  Ks  that  the  claim  is  being' 
I  heard  at  Geneva  in  the  same  manner  j 
I  as  the  heaping  was  conducted  at  | 
j  Washington,  i.e.,  — liefore  one  com- 1 
'  miasJoner  representing  the  ITnlted  | 
:  States,  one  representing  Germany, 
j  with  a  neutral  umpire.  | 

j  It  IS  understood  that  new  evidence  i 
I  which  the  company  w,as  able  to  pre- 1 
j  sent  at  the,  Geneva  hearing  improved  ! 
it-s  chances  of  making  good  its  claim 
very  materially. 

¥  *  I*  * 

Bums  &  Co. 


vise  me  trading  for  same. 

I  am.  dependent  upon  my  ineame  fo/r 
a  living  and  therefore  cannot  take 

chances  icith  my  investments,  but  if  .  .  ^ 

I  can  double  my  dividends  vrith.  equal]  tan  through  your  "Hints  to  investors"}  and 


safety  I  would  like  to  da  so.  ~-8VB- 
SCRIBER. 

For  a  man  in  your  position,  de¬ 
pendent  upon  his  investments  and 
therefore  requiring  absolute  protec¬ 
tion  both  as  regarrls  principal  and  re¬ 
turn,  we  would  not  advl.se  the  sale  of 
any  of  your  pre.sent  holdings  for  a  pur¬ 
chase  of  .\nglo-American  Oil  Royal¬ 
ties. 

Many  of  these  oil  royalty  c-ompan- 
les  in  the  past  have  built  up  goon 
records  of  divideiwl  returns  over  a  pe¬ 
riod,  of  years  but  it  should  bfe  i-emem- 
bered  t.hat  the  success  of  the  com¬ 
pany  Is  dependent  entirely  upon  prac¬ 
tical  knowledge  and  on  the  manage¬ 
ment  and  their  ability  to  choose  the 
right  vehicles  for  investment  of  the 
funds  at  their  disposal,  until  such 
time  as  the  company  has  operated 
over  a  period  of  two  or  three  years 
and  has  proven  its  ability  to  earn  sut- 
flolent  margin  over  dividends,  the 
stock  oif  a  royalty  company  must,  be 
classed  as  .speculative. 

An  adverse  feature  of  royalty 
stocks  from  a  .strictly  Investment 
point  of  view  is  their  poor  market¬ 
ability. 


BlCf  FLOrE  SHIPMENT. 

The  largest  shipment  of  flour  to 
leave  Montreal  by  .steamer  since  jiuly 
24th,  started  for  continental  ports 
the  other  day.  being  02,726  bags.  The 
largest  amount  taken  by  any  one  ship 
this  year  was  in  May  w'hen  one  ves¬ 
sel  took  160.113  sacks,  followed 
shortly  by  another  with  107,800  hags 
and  then  another  in  July  with  106,- 
626  bags. 


TO  DtVELOP  D.VIRTING. 

Winnipeg.  —  The  Manitoba  Live¬ 
stock  Credit  Association,  in  conjunc¬ 
tion  with  the  Winnipeg  Board  of 
Trade,  is  working  on  a  scheme  for 
the  development  of  dairying  and  of 
Increasing  the  production  of  poultry 
and  eggs  and  the  rehabilitation  of 
hogless  farms. 


on  Burns  &  Co.,  Ltd..  Calgary.  I  hold 
.some  of  their  preferred,  shares  with 
25%  com.  for  which  I  paid  $100  when 
issued.  It  appears  impossible  to  get 
a  hid  for  these  units  even  as  low  as 
$55.  The  last  dirddend.  iras  paid  1st 
October  and  it  has  been,  stated  auth- 
oritaHvely  that  the  vert  dividend.  vMll 
also  be  paid,  but  none  following.  This 
scarcely  seems  ta  Justify  the  unsale- 
ability  of  the  stock.  I  should  be  sent 
glad  if  you  could  give  any  further  in¬ 
formation,  and  if  advisable  to  take  a 
loss  even  at  such  a  low  figure.  — 
S.  P. 

Burns  &  Company,  Limited,  wdfh 
its  wi  Ic  ramifications  throughout 
Western  Canada,  doubtle.ss  lias  felt 
more  or  less  keenly  the  effects  of  the 
contraction  in  Western  purchasing 
power,  resulting  from  the  crop  situa¬ 
tion  of  the  past  few  years. 

We  question,  however,  the  advisa¬ 
bility  of  disposing  of  one's  boMIngs  at 
a  saorlfice  such  a.s  would  he  involved 
in  a.  market  just  now  unless  one  is 
dependent  upon  the  income  from  the 
investment.  The  company  enjoy.s 
sound  management,  has  built  up  a 
reputation  and  market  for  its  produc- 


Anglo-American  Ro3raItie8. 

.-Is  a  subsi-riber  to  your  paper  I  take 
the  liberty  of  asking  j/o«r  opinion  on 
l4  vglo-.l  mertcan  Royalties  sbntes.  / 
am  considering  inivsting  some  funds, 
kc.fcty  of  capital  is  a  lymsideration. — 
P.  ll. 

(5-3  long  as  it  is  reaiiz*yi  that  the  se- 
j  curities  of  cn  oil  royalty  company, 

I  lacking  a  record  of  dividend  pay- 
:  rrienfs  over  a  pc.nv'd  of  years,  are  in 
!  the  sp»f-ulative  class,  the  units  of 
I  .-Vnglo-Amerifpn  Roy,i.lties  appea.r  to 
1  offer  .attractions  a-s  a  hiLsiness  man's 
I  investment  on  th®  strength  of  the 
;  attraetjie  .viel  l  offered. 

The  board  of  this  company  includes 
I  S'->mc  Toron'o  business  men  who  en- 
;  joy  gx>od  reputations,  which  disposes 
i  of  one  of  the  spe<'Ulative  angles  tisii- 
!  ally  a.pplicable  to  an  oil  roy.aity  stock 
I  in  this  country,  i.e.,  the  ack  of  general 
j  information  wdth  regard  to  the  st.and- 
i  Ing  and  reputation  of  the  directors, 
j  Past  experience  has  .shown  that  an 
I  oil  royalty  company  with  shrew.l  ma.n- 
agement  o.an  earn  and  pay  a  substan¬ 
tial  (iiylderuls  over  a  consKlerable  pe- 
rioel  of  years,  and  judging  by  the  con¬ 
nections  nJre.any  made  by  thir  royal¬ 
ty  company,  tbers  appears  to  Ixi  the 
promise  that  It  wOl  taka  Ita  place 
among  the  better  class  royalty  organ¬ 
izations.  .1 

»  ¥  *  I 

Investors’  Syndicate.  j 

Is  the  Iniesfors  Syn-dicuite  of  .Min¬ 
neapolis.  Minn.,  a  sure  inicstmciitfyr 
your  money? — M.  n. 

Investors  Syndicate  of  Minneapo¬ 
lis  Is  apparently  a  strong  organiza¬ 
tion.  and  their  certificatc.s  seems  to 
offer  a.ttrn.cf ions  from  a  strictly  In¬ 
vestment  point  of  view.  j 

It  should  lie  noted,  however,  that  ] 
this  i.s  an  American  oompani'.  and 
t.hat  funds  investeil  with  them  will,  of 
course,  be  used  for  the  devrlopmoiit 
of  buaines.s  anel  indusitry  in  the  Unit¬ 
ed  States.  This  journal  ha.s  aiw.avs 
been  an  alvivate  of  Canadlan.s  in¬ 
vesting  their  fiirul.s  at  home,  wher.. 
although  naturally  the  field  for  in¬ 
vestment  i.s  somew'hat  more  limited, 
there  are  ample  avenues  open  to  l.be 
investor  both  small  arc!  la-rae.  ' 

¥  y.  «  ¥ 

DiveruHed  Standard  Securities. 

In  attached  cutting  from  .fh’.i 
week's  Times,  rega.r.Hng  Oivr.rsifu’d 
Standard  Securities  you  state  "could 
not  be  classified  as  a.  safe  inrest- 
7nent.'’  As  I  am  interested,  please 
enlarge  an  your  statement,  that  is, 
sales  staff  of  the  former,  and'"^’  preferred  stork  prtacipc’  snir 
economies  of  operation  beneficial  to '  whether  dividends  ore 

both  companion  are  understood  U.  i  Vuid  or  not.  —  .V.  T.  Z. 

It  is  frankly  difficult  tvo  make  am 
csi'inafe  with  regard  to  safety  ol 


Aninral  Raising 
Get  Rich  Scheme 
is  Latest  Racket 

Quebec. — Now  that  selling  of 
mining  stock,  gold  bricks, 
municipal  oblig-itions  and 
perfi.nn  lambs  to  Quebec  far¬ 
mers  h.ave  become  a  precari¬ 
ous  means  of  obtaining  a  live¬ 
lihood  ingenious.  s.ilesmen 
bave  turned  tiieir  ta’euts  in 
another  direction,  and  for 
some  weeks  past  have  'oeen 
peddling  live  fur-bearing  ani¬ 
mals  in  m.any  dietricts  of  the 
province,  making  promises  of 
great  riches  to  the  buyers  and 
felling  tales  of  non-existent 
government  bonuses  for  fur 
ranchers  (o  ciinch  their  bar¬ 
gains. 

As  tlie  restilt  of  a  number  of 
eng'.iirie,.s  recently  received  at 
tho  l.'epartment  of  Coloulza- 
tion.  Game  and  Fisheries,  Hon. 
Hector  Lafcrte,  minister  of 
the  department,  h.as  conduct¬ 
ed  an  in ve.s ligation  and  to-day 
soiind.i  a  note  of  warning  to 
pro.jpective  buyers  not  to  be 
hoodwinked  by  the  alluring 
sale.s  talk  of  the  many  knights 
of  the  ro.-’.d  selling  foxes, 
mink,  rauskrals.  and  other 
native  fur-bearing  animals. 

“We  have  been  informed,’’ 
be  stated,  “that  there  is  a 
number  of  unscrupulous  deal¬ 
ers  travciiirig  in  the  country 
offen’n.g  fur  bearing  aiiiiaals 
for  sale. 

“Many  ha.ve  made  promises 
which  cannot  possibly  be  real¬ 
ized  in  their  effors  to  trap 
their  customers  into  buying, 
and  have  even  claimed  t.hat  the 
department  gives  a  generous 
bonus  to  those  taking  up  tho 
raising  of  fur. 

“There  can  be  no  question 
of  such  bontise.s  being  given, 
and  salesmen  who  claim  that 
they  are  being  offered  hv  the 
government  are  acting  In  had 
faith  and  are  liable  to  crim¬ 
inal  prosecution.” 


Investment  Service 

— through  the  Mail 

WTien  you  want  information  or 
advice  about  investment  securities, 
it  can  be  had  for  the  asking  by 
writing  to  our  Mail  Department. 

When  you  have  money  to  invest  this 
Department  will  place  before  you  for 
unhurried  consideration,  details 
about  the  securities  which  we  offer 
and  recommend.  We  invite  your 
inquiries  and  will  be  glad  to  send  you 
our  booklet  “Investing  by  Mail.’’ 


The  National  Citv  Company 


MONTRE.4L 
360  St.  Jame»  StrMt 

OTTAWA 
83  Sparks  Street 


TORONTO 
S20  Bay  Street 

QUEBEC 

03  St.  .4nne  Street 


Offices  in  New  Yorl.  Oucafo.  Waahiortem.  San  Franciaco.  SeaMla.  T.x)ndon,  Maar-HetUr, 
Aastrrdam.  Oenera,  Tokyo  aai  ecre  tliaa  (ifty  other  citica  of  inportaace. 


Advisory  Board 

Sa  CitAjiLO  B.  Cotoos.  c.i.a 

Six  JoKM  Ag.n 

W.  A.  BLACt 

F.  E.  Muuon-K,  z-c. 

A.  J.  Bxowv,  LC. 

WiLuoi  L  Ms-n-rawi 

EseON  L  PlAU 

V/.  N.Tiiut,  i.c- 

Tm  Hok.  j.  M.  Wuiou 

1  Lt.  Cou  Hulbzkt  Molson.  c.m.o.. 

UXs 

/  should  be  gUwf  to  have,  your  cpln-  l  through  i.  reorganization  of  oxecutlv- 

It  4^‘k  f** I 


have  resulted. 

During  the  year  1923  Dominion  Tex¬ 
tiles  acquired  by  direct  puvehase  two 
fabric  piant.s,  i.e..  the  ( 'anadia.n  Con- 
necfleut  C'-olton  Mills  of  Sherbrooke, 
and  the  Jenckes  Canadia.n  Gompaiiy  of 
DrunimondviJJc.  Direct  sulvsidlaries 
were  formed  to  operate  tiiece  plants, 
the  Sher’oro-'.ke  Cotton  Oe„  Eld.,  and 
the  Drummond  Cotton  Co. 

The,  wide  denian<l  for  tire 


pn'Ine.ipal  on  the  preferred  stock  of 
Diversified  Standard  Securities.  Tl.ls. 
In  view  of  the  fact  that  the  tru-it,  has 
'  never  made  public  a  liet  of  its  hold- 
j  ing..-. 

'  We  may  s.ay.  however,  that  many 
of  these  investment  tru-stii.  formed 
j  during  192S  and  1929,  wvre  taking  pro- 
fabrics !  their  holdings  right  along  and 


due,  to  the  heavy  gro-w  ih  in  produc- '  investing  the  proceeds  in  otheo- stocks, 
tibn  of  automobile  tire.s  In  the  pa-st  i  naturally  at  boom  lewis  or  placing 
few  years  has  i-e-sulted  in  capacity  op- j  furwis  in  fi-\ed  incotne,  deourities 
erations  at  1ho.se  t-wo  iie-vy  plants  and  j  cr  on  call  If  the  market  wa-s  constd- 
It  is  understood  tliat  this  new  end  oficred  too  liigh.  Diversified  Standard 
the  bustne.«s  has  lie.'n  in  large  I  Ie.ss  fai-'ora.bly  placed  than  mo.st 

measure  respon.sible  for  the  favorable  '  cf  other  trust*.,  inasmuch  as  its 
■sho-wing  of  th»  company  during  a  i  charter  limited  its  investments  to  the 
perloel  -when  textile  operation's  were  i  i''cc'i.ritje.s  of  Standard  Oil  cimpaniee 
generally  distinctly  unprdVlfabTe.  !  cr  subsidiarle.s.  As  none  of  the  Stan- 
Tndlrations  are  that  textile  conp-tlaiM  Oil  companies  or  subsidiaries 
panie.s  will  benefit  largely  from  the  [have  bonds  or  preferred  stork  out- 
entry  info  p.ower  af  Ottaw-a  of  a  Con- 1  standing,  and  as  the  charter  of  the 
reri-afjve  Government  which  fought  1  trist  made  no  provision  for  placing  of 
the  recent  ejection  on  a  high  tariff !  funds  on  call,  the  tinst  was  fonied  to 
platf.orm.  All  branches  of  the  textile '  reinvest,  the  proceed.s  from  any  sale 


Industry  haie  suffered  keenly  In  re- 


fjon  over  a  period  of  many  years,  an-d  cent  years  from  intensii-e  competition 
operations  should  reflect  any  ultimate  both  from  Fiirope  and  the  UnlGd 
change  for  the  better  in  the  economic!  states,  and,  la  addition  to  losing  bu.si 


conditions  of  the  country.  The  ehare- 
are  worth  holding  over  a  period. 

V  *  ^  ¥ 

Dominion  Textile. 

In.  iJew  of  the  enhanced,  prospects 
far  the  company  resulting  from  Iht, 
reccn.t  change  of  government,  I  am 
considering  the  purchase  of  rtominion 
Tertilr  common,  which  appears  ef- 


ness,  have  been 
profit  ba.«l.s  due 


working  cn  a  low 
the  need  fir  con- 


in  common  .stocks. 

When  compa.risjon  Is  made  of  pres¬ 
ent  dav  market  values  with  thc.so 
preva.iling  at  the  peak  of  the  bull 
market  In  1929,  it  appears  fo  us  u 
fairly  safe  pre.sujnption  that  the  port- 


UIIS  bookie!  is  valuable  to  j 
every  man  and  woman  with  an  ■ 
eye  to  the  future.  It  describes  a  i 
practical,  ivorkable  plan  of  money  [ 
management  applicable  alike  to  | 
the  reqiurements  of  the  large  in¬ 
vestor  and  the  investor  who  is  just 
making  a  beginning. 

.4  copy  oj  The  Greenshielda  Plan 
will  be  mailedon  request 

Greenshields  &  Co 

Investinent  Bankers 
Memliers  Montreal  Stock  Exchaose 

17  St.  John  Street,  Montreal 

alro  Mount  Royil  Hotel  Builiing 


'loSCNTO 


Qccbz-; 


I  C.-JSS.N.  OsT. 


tinual  ciibt.’ng  of  prices  in  order  to  o’o- 1  folih  of  Diversified  Staiirifiixi  will  I 

show  tn-day  considerable  shrinkage  j 
in  the  value  of  its  holding.'^,  from  cost  , 
values.  lust  how  much  t'ni.s  shrink- j 
age  in  value  has  a.ffected  tho  equity ' 
behind  the  preferred  stru  k  of  the! 
trus-f.  it  is,  of  course,  impossible  to  es- , 
tlmate.  I 

There  are  not  wanting  'n.liea'iorif. ' 
that  the  stock  market  and  the  oil 
indii.-Arv  haie  both  turned  the  oorm-r 
although  In  each  eri.^e  ihe  recovery 
ni.ay  be  somewhat  .slow  in  accomplish- 1 


Recommended 

Investments 


Prict 

Yield 

Dominion  of  Canada 

(ebotti) 

4%  Gold  Bonds,  i960 

95'»5 

4.28 

Shawinigan  Water  &  Power  Co, 

4j4%  First  Mortgage  &  Collateral 

4.63 

S.F.  Gold  Bonds,  1970 

97.50 

Calgary  Power  Co.  Limited 

5%  First  Mortgage  Gold  Bonds,  i960 

97.50 

5''7 

Montreal  Island  Power  Co. 
8*4%  First  Mortgage  S.F.  Gold 
Bonds,  1957  - 

100.00 

5.50 

Metropolitan  Corp.  of  Canada 
Limited 

6%  First  Mortgage  S.  F.  Gold 
Bonds,  1947  .... 

96.00 

6.37 

National  Brick  Co.  of  Laprairie 

Limited 

6%  First  Mortgage  S.F.  Gold 
Bonds,  1949  -  .  •  - 

93-50 

6.60 

Fun  panicuUrt  »n  requeit. 

HANSON  BROS. 

INCORPORATED 

255  Sl  James  Street,  MONTREAL 


430  Btr  Street 

TORONTO 


44  Sr.  Stanislas  Street 
QUEBEC 


56  Sparks  Street 
OTTAWA 


tain  their  share  of  the  domestic  mar¬ 
ket. 

Dominion  Textile,  -with  l-*s  fawr- 
able  record  of  operations  during  a  pe¬ 
riod  of  year.s  when  conditions  were 
definitely  a  1  verse,  -would  appear  to 
,  have  ppo&pccfs  of  healtdiy  profits  with 
tractive  at  to-days  market  both  /co-nt '  protection  for  the  indu-stry. 

the  pnlttt.  of  view  of  yield  return  'icd  existing  economic  conditions. 

prospects  for  futuie  cnhancenient  in  with  outlook  for  n  limited  demand 

value.  until  the  business  reees.sion  lias  run 

What  do  you  think  of  this?  As  my\  (ff,  c-ourse,  no  iimnediato  change  for 
knowledge  with  regard  to  the  past  re.  i  f  jjg  better  should  accrue,  but  pros- j  ment 
cord  and  present  uctiiHties  of  the  coni-  over  a  period  of  a  few  year.s  are;  In  the  pa.‘t  we  have  alw.ay.s  pointed 

pany  is  limited,  I  wauld  appreciate ,  bright.  .  to  poor  inarketabllity  as  an  a-dvei-se 

very  much,  if  you.  could,  give  me  current  levels  of  around  89.  the  ]  feature  of  Pivers-ifie  l  S'andard  stock 

fa'rrly  romprehetrsh^r  resunie  of  f he  i  slock  of  Dominion  Textiles]  as  .an  ini-e.stment,  and  it  Is  at  a  ttnit  { 

cotnpany  .1  record.  fc'A.I/.,  rAACOU-j  ij,  gelling  to  yield  the  Investor  ov^r  like  thus  that  this  lack  of  marketabil- ! 

1  er.  !  per  cent..  .Tid  ratio  of  market  itt.-  breemes  a  burden  on  the  share- 

price  to  last  year's;  earning.s  i.«  only 
13  to  1. 

¥-  g  •5  ¥ 


CANADIAN  INSTITUTE  OF  FINANCE 

I.IJIITEB 

E-Xri.rSTTEl.T  IVVFSTMFM  SE(  rKITIES  A.M* 

STOI  K  BROKERAGE  TKAIM>:g. 

Trahiins:  men  aniT  for  all  d^p{7rtm»»nf ^  of  Hi#*  ^n^ nt  BanUinc  ani 

Stock  Hrokemer  h«i>ln«*>9r.  the  hidi'idiiaU  in  Mi*  wo-  k  aiui  d^par*  • 

m$*nth  to  uhicli  tlify  arc  brM  uifhwit  Int‘'rfrr.  uoo  ulMi  pre-'»»‘nt  or 

rrsid*'ncc. 

(  fitlfiiatPA  of  ’norit  iss-.jpd  i!|v>o  oomplf*ti4»r»  of  trainiOK  witli  prai-''!. 

Tho  of  an  effii-iont  pU4’‘«*i;ioot  ar»*  offcroi!  to  Ktudv'titiA  wjlli- 

o'jf  tliarcM.  For  f'lH  uofailt  »ATito.  Udoplion#*  or  call. 

The  RcKistriir.  i'enfh  Floor,  (  oncoiir*e  l'hlg„  lornntn, 

ToUpbono**:  ITaiorlpy 


Don’t  Avei-a.?rc  Dox’.’n. 


.i.s  an  inicrcsird 
to  week  of  your 
"Hints  fo  Jnvtsfiir 


•  a tier  froni.  ^rcek 
'ur,i  mi  l  hripf-.’l 
f  should  le 


i  For  a  hold  over  a  period  there  ap- 
'  pefj.rs  to  lie  fe-iv  issues  nu  the  Cana¬ 
dian  markets  which  offer  better  pos- 
:  .sibilities  than  L>ominion  Textile  The 
!  company  occupies  a  doniina'ing  posi- 
;  lion  In  the  Canadian  cotton  textile 
!  field:  enjoys  outstaniing  manage¬ 
ment;  lies  a  -ividely  dlvcr.sifiod  range 

I  of  products  from  Its  plants;  ].s  excep- j  greatly  obliged  If  you  o'ould  git'c  me 
i  Monally  sitrong  financially,  and  hasjf;,-  benefit  of  your  opinion,  on  Bruck 
{shown  its  si.bilit.v  to  make  a  goeq  gjik-.  etymmon.  of  ivhirh.  f  have  a 
'earnings  standing  In  period  of  either !  ..s, no//  holding  af  31 
!  favorable  or  unfavorable  operating  j  , so W  a.s  low  as 
I  conditions.  {  vow  a.ivise  buying  trare  to  arrrnor 

Resnlt.s  for  the  fi.sca!  period  ended!  up.  or  uotid  you  put  anyHUvo  by  way 
{March  31.st  la-st,  a  year  fraught  wit  n  \  of  proposed  investment  in,  soy.  Mont. 
i  difficullies  in  man\-  direefions  for  op- 1  real  Power  or  Consr.l-datcd  (las  of 
i  erators  in  the  industry  a.s  indicated  ;  Xcw  York!  I  .see.  one  of  the.  big  life 
1  by  the  di.sappainting  statement  made  ,  com peiiica  has  enorv’ous  investments 
I  public  by  the  other  leading  cotton]  in  the  two  latter. 


textile  companies,  were  siirnrisinglv  I 
good,  earning.s  on  an  iiicre.ascd  volume  j 
of  coniin-on  stock  out.st.anding  being, 
equivalent  to  $6  a  .share.  This  was  j 
well  in  excess  of  dividend  require- 1 
inents  of  $5  a  share  and  conipare.s ! 
with  6.47  .0  Phare  on  the  common  i 
earned  during  the  two  preceding  fis- 1 
cal  years.  ! 

The  ha!.-ince  sheet  as  at  March  Sl.st  | 
last  sho-wc-d  surpUi.s  amounting  to  .$V,-  i 
j  498  935,  equivalent  fo  over  $27.50  a 
share  on  the  270.000  slia.res  of  com- j 
;  in.-in  stock  out.stnndiiig.  .Vet  working 
i  capital  was  n.t  the  healthy  figiirc  of 
{  *9,244.296.  down  a  little  over  $l.ooo..  j 
I  000  from  the  pre'-ious  year  more  than' 
!  acpaiinted  for  by  a  reduction  of  overi 
I  $1,700,000  in  PToeks  o-f  rav'  cottou. 
j  Dominion  Textiles,  the  largest  op-  ] 
i  erator  in  the  Can-adian  cotton  textile  1 
'lnun.st.ry.  opcr.a'c.s  in  it.s  various 
I  pia.nts.  11,077  looms:  538,512  S7)in  lle.s:j 
'  u.ses  19.6.85  h.p.,  a  substantial  portion  ; 
■of  which  is  o-.vned  oiPrlght  by  tin.  | 
;  company,  and  emplcv.s  6.500  hands,  j 
j  During  *he  past  year,  the  Monireal! 
Cotton.®.  Ltd.,  which  had  alivays  been  I 
contr-iiied  hv  intere.st.s  ascocia.ted  -with 
D.ominion  Textiles,  came  more  fully 
associated  with  the  big  operator 


holder.  I 

There  a.ppear.s  little  fo  be  gained  in  ' 
attf mptir.g  *-0  find  a  market  f-or  thi.s] 
stock  iinier  existing  conditions.  BiS 
any  sa'e  would  have  to  Ik;  made  a!  i 
sai  nficp  levels,  if  indeexd  a  sale  could; 
be  ncgotieled  .at  all.  The  only  c.onrfir- 1 
-open  to  the  holder  of  Diversified  Stan- j 
daid  f'Cciirities  appears  to  be  to  re- 
t.ajii  hi.s  holdings  in  the  hope  that  a  : 
recovery  in  the  market  and  in  the  oil ' 
gn.J  I  vote  {' hq-s  i  situation  will  develop  quickly  enough  i 
'i  cenlUi.  ll'ovd  !  to  i->erinit  of  the  trust  again  placing 
its  .senior  l.s.siie  on  a  ■dividend  In! 

the  c.onipa.rativeiy  early  future,  pre- i 
su-ming  that  the  dividend  on  the  orig- 1 
Inal  trust  is  pas.scd  as  It  is  expected! 
to  be.  ! 

¥  ¥  r  ■¥  I 

McIntyre  Porcupine.  j 

l  a.m.  hoid.ing  some  Melntyre-Porcu-] 

pine  and  a.m  icandering  whether  /! 
should,  'retain,  it  for  some  fimie  longer] 
or  let  it  go. 

Would  appreciate  a  review  of  eatr- 
rent  conditions  and  outlook. — R.T.G., 
MO\  TREAT.,. 

Notw-ith.standing  heaxy  expenditures 
1.1  connection  -with  the  erection  of  a 
new'  2.000  Ion  mill,  eai'n'ngs  of  Mc- 
-  running 

at  a  rate  slightly  in  excess  of  la.st 
l  ear.  .\n  official  stalement  of  earn- 
T'our suggestion  reg.arding  the  pur-'  ings  for  the  first  quarter  of  the  com- 
c.ho.se  of  51ontreol  Power  1.=  a  good  j  pan.v’.c  fiscal  year,  recently  issued  and 
one.  as  w-e  believe  this  l.si  ue  to  bo  one  i  covering  tho  three  months  up  to  Junei 
of  the  most  atfrac'ii-s  on  the  marke.  !  30t,h,  shows  an  Increase  In  net  profits,  j 
to- -Jay.  0,insoli‘i.-ited  Gas  of  New;  as  compared  with  the  corresponding 
York  i-s  al.so  exieelingly  a'tractjvc.  ^  pc-riiv.]  of  last  year,  of  $42.85.5.  Net! 
but  we  do  not  .see  an,v  neccssit.v  for  a  ;  earning.s  were  $484,0.35  At  this  rale  | 
Ganadian  to  inie.st  hi.s  funds  outside!  they  would  fall  slightly  belo-w'  the  im- j 
of  the  country  when  there  arc  so  .  posing  tot^l  of  *2  025, .836  earned  the 
many  high  grade  ln\-e.stment  stocks!  year  before.  There  is  rea.son  to  be- 
,a\-a.ilal->le  in  the  domestic  markets,  i  Heve.  ho-ivever,  that  the  rate  of  the 
Jiuch  issue-s  a.s  Iiorninlon  Textile. !  first  quarter  will  be  bettered  as  the 
f-;hcrwin-\\'ill’aiTi.s.  Soufh.-'m  Canada  I  year  advance.®.  Two  "clean  -U'p.s”  -will 
P.iwer  and  Quebec  Power  are  well'  help  in  swelling  the  total. 


Also  to  rover  loss' s  in  dus  course  j 
on  Nickel  and  K..4.  Oil  would  you  ad¬ 
vise  buying  note  to  lower  the  ai>or. | 
age  costs — GCOltGI.tX  B.IY.  i 

We  sec  nothing  to  be  gntne-d  b>'  av- j 
"raging  down  on  Driick  Silk  common,  i 
Nickel  or  R..A.  O’l.  as  w-e  are  opposed, 
in  principle  to  avcniging  down  on 
any  security,  more  e.sjieciatiy  in  such  ' 
cases  a-s  Bruck  Silk  and  International,.  ^ 

Nickel,  which  .'.re  operating  under  ad- '  ^"♦>''-^-I'«‘'cnpino  Mine; 
ver.ee  .-ondition.s. 


worth  consideration  m  the  light  of  the! 
.attractive  yield  and  the  po.ssibilitie.s  I 
for  market  enhancement  over  a  mod- 1 
crate  period.  -  ' 


It  is  estimatofl  the  new  mill  w-ill  re. 
duce  costs  at  the  property  by  some 
50  cents  per  ton  and  as  annual  capa¬ 
city  of  the  new  plant  is  estimated  at 


730,000  ton,s.  the  .saving-  should  i-e  sub¬ 
stantial.  The  ol-l  mill  c.iul.l  ii.-iudlc 
l.-’-.oi'i  tons  a  day,  .uni  last  leac  freat'sl 
,■.,'.(1,000  tons.  On  this  basis,  th"  sav¬ 
ing  per  year  which  should  be  shown 
would  amount  to  $275,009. 

The  \-nbic  of  the  ore  trcote«1  at  ,5Ic- 
Intyrc  last  year  was  $8.46  per  ton. 
Tlie  estimated  \-aliie  of  <ue  rcsci-\-c;, 
runs  ;5S.:-;o  t->  Ihe  ton.  ,\t  ihe  intlcr 
figure,  treating  2.000  fonu  daib-.  the 
comniany’s  p..u'form.-ini'c  should  Vh- 
gratifying,  .-tn  output  ot  over  $6,nro,- 
COO  per  annum  i.s  indicated  when  the 
new'  mill  comes  into  operation.  The 
estimated  .sa\ing  -.->f  50  cents  per  ton 
.should  bring  t-ostii  down  to  about 
$3.95  a  ton.  imlcs-s  unusual  conditions 
are  cn.?,ounfcre<1  or  exiraor  iinar.v  de¬ 
velopment  carried  out.  This  would 
iivlicate  total  costs  of  about  $2,880,- 
000  which,  when  taken  tioin  gross 
earnings,  would  leave  a  net  buonie  of 
$.3,120,000.  which  i.s  oquiil  to  $.3.80  ia>r 
share  on  the  800,000  share.s  authorized 
capitalization. 

This  estimate  doe.®  not  include  non- 
operating  profit,  wliich  la.st  :ear 
amounted  to  $168,660.  The  indicattsi 
earnings  of  $3.80  a  .share  compai-es 
with  a  current  dividend  rate  of  $1.00. 
It  will  be  seen  that  there  is  room  for 
a  substantial  increase  in  the  disburse¬ 
ment.  In  pome  quarters  it  1.®  thought 
the  nb-i-nagenicnt  will  soon  he  In  a 
position  where  they  could  treble  the 
current  rate  and  at  the  same  tmie 
leave  sufficient  fun-da  wdth  which  to 
maintain  a  .strong  treasury'  iiosition. 

McIntyre  has  produced  w'ell  over 
$41,000,000  in  gold  during  if-s  lifetime. 
Since  commencement  of  production  In 
1912.  output  has  risen  steadily.  Only 
few  times  ha-s  each  year  failed  to  show 
a  gain  over  it-s  predecessor. 

The  company  la  also  In  a  healthy 
position^^  as  regards  ore  resources.  The 
last  annual  report  shoT»-ed  over  nine¬ 
teen  million  dollars  of  ore  In  reserve 
and  Its  is  understood  current  develop¬ 
ment  Is  addms  steadily  to  this  total 


For  the  pa.*--!  f"-!v-  .vfnr.s  th"  company 
Ibss  cf-ti(i'i-c<l  Hitcnti..>n  upon  placing 
•he  pi-opei-ty  i;i  a  p-.,-;tioil  v  here  it 
could  be  thoroughly  an<i  c.asily  devel¬ 
oped.  This  program  wa®  fini-.ihed 
with  the  completion  pf  ftie  now  No.  11 
.shaft  l  i.'.t  year.  The  mine  is  now  in 
for  a  llmrough  exploratory  pro- 
.grani  an  l.  for  this  rcu.sen.  the  cJIrcet 
belieres  (hat  froni  now  forwanl 
greater  .'-.trsk.s  will  Vie  made  in  Ihe  de- 
i-elopmeib  of  11' w-  ore  than  h.Ls  been 
•h'-  ca.se  in  Gie  na-sf.  an. I  rc-lcutiou  of 
the  stock  Bppc.-ir.s  indicated. 

«  ¥  ¥  ¥ 

Wrong  Type  of  Stock. 

Would,  you  kituUxj  advise  me  whlah. 
us  the  better  company  to  invt'st  $500 
in,  Nota.ua'a  or  If.  Walker.  I  do  not 
knoio  anything  ahaut  the.  (Companies, 
and  es  they  arc  paying  such  a  largo 
dividend,  1  am  ohnosf  afraid  to  take, 
a  chance.  I  loovld  llksi  to  get  fair  in¬ 
terest  and  also  have  a  chance  to  make 
something  on  It  u'lien.  the  market 
picks  vp.  —  YOC.S’O  HOEBEWIFE. 

Neither  Noranda  or  Hiram  tValker 
are  proper  vehicles  for  an  investment 
by  a  young  housewife,  a-s  both  these 
issues  have  influences  which  render 
them  entirely  too  speculative  for  this 
pui3»se. 

In  a  market  s-jch  as  the  present, 
and  with  business  and  industrial  con¬ 
ditions  as  they  are  the  small  investor 
who  cannot  afford  to  tako  a  chanco 
o-f  losing  his  or  her  money,  should 
'•onfine  inve.straents  either  to  high- 
grade  bonds  or  if  long  term  appirecia- 
tion  is  the  end  In.  -vdew,  to  the  better 
grade  of  common  stocks.  In  your  par¬ 
ticular  instance,  -we  do  sot  think  any 
better  vehicle  cotdd  be  fouad  for  the 
Investment  of  the  small  amount  of 
funds  available  than  Montreal  Po-war 
stock.  This  Issue  la  an  ideal  one  for 
the  small  Investor  who  is  not  lookinif 
for  a  high  annual  return  on  the  In* 
vestment;  pioteotlon  Is  outstanding; 
and  the  opportunities  for  futuru 
growth  are  Itthnltaihla. 
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Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


!j  Ctn.  Office*!— 211  McGILL  STREET 

i  '  MONTREAL 


PAINTED  DE  LUXE  DISPLAYS  , ,  ELECTRIC  DISPLAYS 
HIGHWAY  BULLETINS  I  !  COMMERCIAL  SIGNS 

WALL  DISPLAYS  from  Coast  to  Coast  '  ‘  ASCHCRAFT  SHOW  CARDS 

51  SHERBROOKE  STREET  WEST 
MONTREAL 


J.  S.  Mitchell  &  Company 

LIMITED 

Wholesale  and  Retail 

Shelf  and  Heavy  Hardware.  Asbestos  and  Galvanized 
Roofing,  Plumbing  Supplies 

Specializiog  in  Mining,  Mill  and  Contractors  Supplies 

Steam  Coal,  Hard  Coal  and  Coke,  Electric  Supplies, 
Sporting  Goods 

78  -  80  Wellington  St.  North  •  SHERBROOKE.  QUE. 


F.P.  WEAVER  COAL  CO. 

LIMITED 


Domestic 

AND 

Industrial 


Fuels 


Confederation  Buii.ding 

Corner  St.  Catherine  Street  and  McGill  College  Avenue 

Phone:  PLateau  0131 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIKS 


HiSh-Gradc  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  (Jedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser” 

Codes:  — A.B.C,,  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


NO  RESUMPTION 
CORNWALL  MILL 


Canadian  Pulp  and  Paper  Exports  ! 
September  Valued  at  $14,579,745 


An  .Ma*.  e^P^^ts  from  Canada  in  SeptemP.’r  were  valued  at 

||r  I’Aly  rnTTnWV  $14,579,745.  according  to  a  report  Issued  by  the  Canadian  Pulp  and  Paper 
or  v/lll«  vUl  1  vlU  Association.  This  was  an  increase  of  $1,879,408  over  the  previous  month  s 

_ _  total  and  a  decrease  of  $1,004,748  below  the  total  for  September.  1929.  i 

dent  Dawaon  Save  On  Con-  Wood  pulp  exports  for  the  month  were  valued  a1  $8,275,697  and  ex-  i 

ports  of  paper  at  $11,304,048  as  against  $2,539,680  and  $10,160,6i)<  in  the 


Preeident  Dawson  Says,  On  Con-  «ood  pulp  ej 
trary,  Other  N.  B.  Plants  monm^of^u^usL 
May  Close  '  E’or  the  varioi 

DECISIOl^DEPRECATED  ; 

Pulp — 

Premier  Baxter  Threatens  :  suSt^Bld.’ ’ 
vince  May  Seek  Repeal  or  sulphite  Unhid.  . . 
Tariff  Increases  On  Textiles— ;  f^ulphate . 


ports  of  paper  at  $11,304,048  as  against  $...0i.9,b!<u  ann  !>io,inu,bi)i  in  i 
month  of  August. 

For  the  various  grades  of  pulp  and  paper  details  are  a.s  folU)ws:-r 


September,  1930 
Tons 

Pulp — 

•MechanlCcTl  .  22.544  $ 

Sulphite  Bid.  .  20.577 


Company’.-!  Position  Defended ! 


■  XIorKImr  nnrrnu  Th«»  Flnnn-I^l  Time- 

Saint  ,lohn.  N.B. -The  cotton  mill: 
situation  here  is  tinchansred  and  noth- !  Paper — 

:  ing  was  accomplished  at  a  meeting  |  New.sprint .  ... 

held  here  between  civic  and  provin- 1  \\  rapping . 

r  ial  repre!5entatives  and  A.  O.  Daw- ;  Book  (cwts.)  .. 
son,  president  of  Canada  Cottons, :  lA  riting  (cwl.s.l 
Lid.,  who  came  here  fora  week  end  All  Other  ...  . 
conference  on  the  matter. 

5tr.  f'awson  said,  among  other, 
things,  that  the  Cornwall  mill  here  For  the  firs 


636,66  ( 
1.438.766 
687,713 
422,047 
.30,040 
59.. 564 


$10,909,293 

129.169 

26..39.5 

531 

238.664 


September,  1929 
Tons 

23.944  $  675  370 

18.657  1.397.91.3 

16,369  794,207 

9.476  538.965 

3.263  61.050 


$1.689,9.3' 
103.4.50 
51  18; 
70! 
271.151 


$11,304,048 


things  that  the  Cornwall  mill  here  For  the  first  eight  months  of  the  year  the  exports  of  pulp  and  paper 
wia  definitely  closed  and  that  there  j  were  valued  at  $13.3.696.935.  In  the  corresponding  months  of  1929  the; 
was  no  prospect  whatever  of  It  be- :  value  was  $115,618,067,  so  that  there  has  been  a  decline  this  year  of  $11.-: 
ing  reopened :  also  that  the  company  921,132. 

would  try  and  carry  on  operations  at;  Wood-pulp  exporl.s  for  the  nine  months  amounted  to  $30,127,350  and  : 
the  York  mill  here"  if  conditions  un- 1  exports  of  paper  to  8103.569,581  as  compared  with  $32  338.249  and  $113,-' 
der  the  new  tariff  warranted  it.  i  279.S>8  respe- tively  in  the  corresponding  months  of  1929.  | 

Even  at  that,  with  a  definite. promise  ;  Detaihs  for  the  various  grades  are  as  given  below:  i 


of  reduced  civic  taxation,  Mr.  Daw- 1 
son  said  he  would  not  commit  his  • 
company  to  a  pledge  that  the  York  j  Pulp- 
mill  liere  would  he  continued  indcf-Meciianical 


Nine  Months,  1930 
Tons 


init(‘ly  or  expanded. 


Sulphite  Bid . 191.101 


cccdin.gs  were  not  without  Sulphite  I'nlild. 


I  their  exciting  moments,  civic  repre-  Sulphate .  6<,949 

I  sentativos  contending  that  the  Indus-  Ail  Other .  21.5i3 

I  try  should  lie  continued  here  as  in 

I  (il'her  years,  and  some  present  stal-  573,729 

ed  that  thej  were  not  satisfied  with ;  Paper —  %  ^  ^ 

the  expl.'inations.  The.v  intimated  Newsprint . $1,731,591 

tliat  there  is  e.very  possibility  of  tlie  ^  rapping .  10,531 

figiit  being  carried  further  and  that  I  Book  (cwts .  29.53.5 

the  end  was  not  yet.  Among  those  j  M  ril  ing  (cwts.) .  2,101 

present  at  the  conference  was  Hon.  j  All  Other  . .  ..  ...... 

:  Itr.  Aliirray  .MacLaren.  M.P..  Minis-  i  ” 

ter  of  Pensions;  Hon.  .1.  B.  ?>1.  Ba-x- | 


$  4.247.969 
13.993.036 
7. 286. ,538 
3.988.124 
611.687 


$99,619,898 

1,106,109 

277.496 

17,957 

2.548.121 

$103,569,581 


•Nine  months.  1929  | 
Tons 

152,382  $4,200,488  ■ 

192,438  1 4. 58 1. 008 

143.221  7.070  560, 

101.720  5.998,522 

17.700  487,671  I , 

607,170  32  338,249: 

1.828.880  $108,763,941  ! 

11.121  1.208  620 

55.975  478.351 

3,850  35.010 

.  2,793,896 


$113,279,818 


1  .some  other  motive.s  behind  the  clos- j  eompare  tavoraoiy  witi 
ing  of  one  of  the  local  mills  than  1  according  to 

;  those  stated  and  there  would  have  i  ^lose  to  the  company. 

I  to  be  some  clearer  explanations  from  j  Canada  Vinegars  Is  regarded  as  a  j 
the  group  represented  by  Mr.  Daw- ;  stable  industry  and 


Alfred  Davis  of  Toronto  ha.s  tak- 


stahlc  industry  and  Its  national  i ^^e  entire  roncern,  with  Its 


;  son  before  they  would  be  aceepted  I  character  since  recent  amalgama-  ftg'‘^nroDe?^tlp'^VrL^  oT  enenmh^^  ' 
‘With  complacency.  The  province,  he  j ‘Ions  were  completed  enables  it  to  ewt 

I  said,  would  t^ck  the  city  to  the  lim- 1  benefit  by  good  condiUons  any  place  ;  Company.  Limited  show“  j 

'  It  In  the  fight  to  preserve  the  cot-  m  »he  Dominion.  *700000 


assets  in  excess  of  $700,000. 

I  E\)r  some  years  this  company  has  I 


!  ton  industry  here,  and  he  intimated  1  Sales  are  heaviest  during  the  cur-  pyp,.  s,ome  years  this  company  has 
that  he  -w’ould  ask  the  Government  f  rent  month  and  according  to  an  of-  carried  on  a  general  foundry  and 
to  take  steps  against  the  people  who  ficial  it  is  too'carly  to  predict  what  machine  shop  business  and  it  is  the 
were  endeavoring  to  destroy  this  in-  the  whole  year-  on  the  basis  of  that  intention  of  the  neisr’ownpr  fn 
dustry  here.  period  wmuld  have  shown  increases  tend  th®  of  the  company' 

In  opening  the  proceedings  the ,  over  1929. . .  ,  ^  along  these  lines,  and  hv  the  addi- 

Mayor  stated  that  in  spite  of  previous  ■  While  the  stock  ts  widely  held,  further  manufacturing  de- 

:  conversations  wMth  Mr.  Dawson  and  |  there  being  between  12.000  and  13.-  partments  an  announcement  con- 
,  before  the  tariff  had  been  changed:  OOO  shareholders  throughout  the  Do-  cerning  which  will  be  made  at  a  lat- 
-  one  of  Ihe  mills  here  had  been  i  minion,  it  is  also  firmly  held  and  gr  date 
|clo.sed.  i  there  has  been  rel^atively  little  liqui-  The  negotiations  leading  to  the 

I  .Mr.  Dawson  spoke  at  length  before  through  the  month.s  of  soft  acquisition  of  the  company  have 

!  the  sathcrin.s,  jroinc:  in  rictail  erratic  markets  since  before  carried  on  f6r  some  months, 

.  the  Jiistory  of  the  cotton  industry  and  \  price  held  above  20  un-  and  were  finally  consummated,  by 

of  the  local  company.  The  best  that  j  recently  when  it  slipped  to  a  Davis.  Norman  Sommer\*il]e.  K. 
I'ould  he  done  had  been  done  |  J/*"*®*'*  has  been  one  of  ^  r-harles  ’Bauckham,  of  To- 

said,  lo  carry  on  tlie  local  industry  j  I’oPt*’-  The  Sterling  Trusts  Corpo- 

for  the  past  seventeen  years,  and  he  '‘'®  season.  At  the  first  of  this  ration  acted  as  trustees  in  the  trans- 
i  rurther  asserted  tliat  the  Maritimes  ihere  were  9-.000  shares  of  no  ,fj,g  assets  and  securities,  and 

had  not  hern  dealt  with  harshly  in  only  Issue,  out-  Harold  R.  Frost,  K.C.  was  their  eo- 

I  the  matter  of  the  closing  of  one  of  ,  j  ■u  Ucltor. 

I  the  mills,  calling  attention  lo  what  :  P  operate  by  the  com-  The  new  all-CanadJan  hoard  of  d1- 
I  liad  been  done  in  this  line  in  other  u  j  ?  rectors  is  composed  of  the  follow, 

parts  of  the  .ouiitry.  We  are  liv-  ^  schedule  and  In  spite  Alfred  Davis,  president  a-nd 

ing.  he  said,  in  the  days  of  consoli-  •  "managing  director;  Norman  Som- 

'Matinu  and  the  situation  is  not  local;  sawf /o  mervllle.  K.C.,  vice-president  and 

,  it  is  world-wide.  business  Is  said  to  be  '®ry  good,  treasurer;  Charles  Bauckham,  F).  AV. 

i  ,  „  ,  In  Its  last  year  it  earned  $2.01  per  Kniirht  Tnri  t 

i  Aierage  Yearly  I/oss.  share  and  paid  dividend  of  $1.60. 'tors  ^ 

I  Canadian  Cottons  Lid.,  he  went  on  The  dividend  is  expected  to  be  well  I  xr^^ra  Davis  and  Knlaht  hsvo 
to  say,  had  bought  control  in  the  earned  this  vear. 

local  mills  for  $250,000  and  had  then  --  '  _ _  proi^nent  in  the  Canadian  me- 

!  found  existing  against  the  company  nv vf  «  /I  |  m /irimr  ^  trade  for  many  years. 

i  here  charges  of  $800,000  and  a  .short-  mI|I|  I  A|eAf  11  V  '  i?  «* 

age  of  $300,000.  Had  the  mills  been  *  Ulilj  vfll  /Ivll  1  irraser  Co.  Meeting 

closed  right  then  Canadian  Cottons  DTHmV'  fll  1  tlTC  I  Called  For  NoV.  4 

I  would  have  been  in  money,  he  assert-  Kk|||  K  Ml  AN  I  \  _  * 

' ,  ed.  as  during  the  past  seven  years,  1^11  Wl»  A  liiliiAU  .  . 

I  in  particular,  allowing  for  depreela-  -  sh^reholWpr/.T  p 

o'  ™ p-'-  “>  B*  i.M.  "l;  c.il'iSiiir 

1*410011  ^  ii”'^'^f  t\".a  *1?*”**  Increased  As  From  No-  4.  to  he  held  in  Edmundston.  N.B., 

!  I.  ;•  a  vember  First  by-law  will  be  submitted  to 

maf  e  il  depreciation  was  not  allow-  vember  Mrst  |  directors  authority  to  issue 

!  ^  the  year  ending  .March  j  an  amount  not  exceeding  $30,00,000 ! 

;  .>lst.  he  said,  there  was  a  net  loss  Fbill  time  operations  as  from  '  ' 


FULL  CAPACITY  'Fraser  Co.  Meeting 

BRUCK  PLANTS!  “ 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STEAMSH IPS 


Cushtess  men  use  the  Canadian  Pacific  whera 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
end  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


Hamilton  Bridge  Company 

LIMITED 

Designers,  Fabricators  and  Erectors 

of  every  class  of 

Structural  Steel  Work 

Head  Office  and  Works: 

HAMILTON  -  CANADA 


'i„',»rUc-„l«,.  ..Ilo.lks  r'l.r  depreela;  -  UhJr.Tld'fi  !'" 

,!.S','rTve.'"l  o'  ™  P-'-  “>  B*  |  i.M  .  "L;  callS  llir  .3emto 

I  *41  non  ^  *1?*”**  Increased  As  From  No-  I  4.  to  he  held  in  Edmundston.  N.B., 

!  I.  ;•  a  vember  First  ''’h®®  by-law  will  be  submitted  to 

mac  e  il  depreciation  was  not  allow-  vember  Mrst  |  directors  authority  to  issue 

^  the  year  ending  .March  j  an  amount  not  exceeding  $30,09,000 ! 

■’  a  T  h  h  '  Principal  amount  of  refunding  mort-l 

of  $o8.000  and  then  it  was  deciaed  November  first  are  scheduled  for  the :  ^age  and  collateral  trust  bonds.! 

that  something  would  have  to  be  P  ants  of  Briick  Silk  Mills.  I.imited. ; -phis  announcement  is  made  in  the' 
done.  Operatioii.s,  he  continued,  at  t.owansville,  Quebec,  according  to  r  .  icticr  viiimpri  hr  xi-,  i 

should,  in  the  face  of  these  facts,  an  official  statement  of  president 

have  been  discontinued  at  both  the  I.  I.  Bruck.  At  the  present  time  j  announcement  made' 

local  mills,  hut  only  one  had  been  operations  are  running  about  lO  per ;  a,„„a  weeks  aeo  the  officials  con-1 

closed  and  endeavors  are  being  cent  of  capacity,  this  conditmn  be-;fi^„,  of’ approximately  $5.- 

j  made  to  keep  the  other  one  in  oper-  mg  due  partly  to  the  fact,  that  the  i  bonds  ^  ^  \ 

ation.  He  asked  assistance  to  real-  company  is  concluding  its  current:  n-jic  notice  fmdhcr  sI-.Ips  th-il  \ 

j  ize  on  the  site  and  building  of  the  fiscal  year  this  month  and  inven- 1  while  only  $5  000,000  of ’these  bonds  i 

.  (  ornwall  mill, 4he  proceeds  of  which  tones  arc  being  taken  down. 

would  be  placed  iu  the  York  plant.  • -Mr.  Bruck  states  that  Ihe  com- ,  .(.ne  ihc  iiircctnrs  cnnsiricr! 


are  (o  he  issued  and  pledged  .at  Ihej 
present  time,  the  directors  con.sider' 


also  adding  that  a  reduction  in  UieiPany  is  noticing  a  decided  improve-  p  aecirahip ’th-if  means  should  he  i 
:  civic  tax  rate  would  help.  ment  in  sentiment  Just  now'  with  an ;  ^  condiiions  per-! 

.Mr.  Dawson  said  that  90  per  cent.  I  accelerating  demand  for  silk  piece,,.:.  eventual  refnndin-'  of! 

1  of  the  products  of  the  local  mills '  goods,  thi.s  being  helped  by  pre- !  ,he’ morlgage  debt  of  Fraser  roin- 1 
'  were  sold  outside  the  Maritimes.  and!  vailing  low  prices  for  both  ihe  I’aw- Limited,  and  its  subsidiaries.! 

!  i  an  additional  hundicaii  had  been  the' and  finished  inaterial.s.  'I’hc  com-i  ‘  L.1 _ _  _ ’ _ _ _ '  ’ 

i  operating  of  two  small  units  here !  pany,  he  says,  is  doing  a  very  nice '  p  rl‘  P  k  /I  !• 

Which,  if  combined,  would  have  saved  !  business  at  tiie  present  time  and 

^  $50.d00  annually.  The  comiiany  had  i  bookings  arc  showing  a  satisfac- 1  Final  Payment  Made: 

I  been  trying  lo  keep  Ihe  mills  in  '  tory  increase.  i  yix  per  cent  dividend  idieqiies  have ! 

ojieiation  hiit  llic  present  develop-  ■  VV  iih  regard  to  inventoi  ies  5Ir,  been  received  iiv  ‘I'oronto  creditors  j 
.mentshoiildiiot  ho  a  snip risetoany—  Bruck  say*s  IliiH  the  foithcomingaii-  jjj*  (he  I'anadian  Uape ''boa rd  i  o 
j  one.  -Mr.  Daw.son  also  said  the  naiil  financial^  statement  will  find  |.\  c.  riarkson.  Ihe  trustee.  In  I 

'company  would  continue  to  operate ;  these  very  substantially  wrilien  ^  leiler  with  the  clieque!  whicli  is  i 
;ihe\orkniillhcieifitnietexpenses.  |down  lo  a  'basis  which  will  coiies-  marked  “first  and  final  dividend,  ! 

I  If  not,  it  would  he  clo.sed;  that  if!  pond  closely  to  the  low  prices  for  i(  jg  (Uat  the  cheque  for  6  perl 

;  condiiions  did  not  improve  tlie  com-i  raw  materials,  and  be  also  slates  cent,  dividend  as  "payable  'hy  Ihcj 
pany  would  also  close  its  other  .New  |  tliat  the  acliial  volume  of  slocks  oil;  receiver  acting  for  bondholders  lor! 
Brunswick  plants  at  Milliown  and  liand  has  been  largely  reduced.  Thc!ti,e  creditors’  inte.esf  in  the  assets  ' 

j  St.  Marys.  financial  sialement  he  expects  will;;,f(e]-  payment  of  Ihe  claims  of  the! 

‘  That  the  matter  is  to  he  carried  show  tlie  company’s  treasiiiy  posi- :  bondtiolders."  \ 

forward  niiglit  he  taken  a.s  Hie  scnii- !  tion  qiiiie  well  maintained  in  the  '  - - - - - 

I  ment  on  tlie  part  of  the  loral  men  ;  face  of  the  difficult  operations  ex-:  ’PEXTII/E  I’l.ANT  FOR  TOHGMB  ! 

,  in  attendance.  No  further  course  of;  perieiiccd  in  the  final  five  months  of  |  Toronto.  --  The  'I'orniito  Industrial  ‘ 

;  action,  at  the  present  wi-itiiig,  has  the  fiscal  year.  Earnings  tiave  been  .  ( 'ommi.s.sioti  announces  that  tlie  j 

:  been  announced.  .affected  due  to  these  eondittons.  Novelty ’I'cxtile  I’rinting  Works,  pro- 1 

I  —  - - -  ^]|.  u-„, ){  reports  that  Ihe  jirom- •  ducers  of  printed  textile  products.  | 

!  The  Financial  Times  rcaehes  a  ise  for  the  new  fiscal  year  is  much  j  are  leasing  imicli  larger  quarters  in  j 

I  class  of  people  who  are  inO‘rcsted|  brighter  and  he  feels  that  from  now  h  oroiito  in  order  to  keep  in  pace  j 

I  anti  able  to  buy  investiiieut  securl- !  on  the  company's  position  will  lin-jwlth  the  demand.  Fresent  capacity 
ties.  '  iirove  progressively.  will  bo  doubled. 


in  attendance.  No  furtlier  course 
action,  at  the  present  wi-itiiig,  h 
been  announced. 

The  FInaiieial  Times  rcaehes 


Canada  Power  &  Paper  | 

Corporation  Ij 

To'lal  Daily  Fnpaeity  of  Plant.*:  » 

l!)4-4  Tons  of  Newsprint  | 

?25  Tons  Pure  Kraft  Paper  I 

210  Tons  Pure  .Sulphate  Pulp  j| 

also  producing  f| 

Cardboard,  Insul  Board,  Wrapper  and  -J 

Sulphite  and  Groundwood  Pulps.  j 

.Saw  Milks  at  Pembroke,  Ont..  prodiiciDg  M'hile  Fine.  Bed  Pino  | 
and  Spruce  Luniner  Pickets,  Laths,  etc. — Annual  Capacity  ' 

of  25,000,000  F.  B.  M.  I 

Successor  and  Operating  Company}  of 

Belgo-Uanadion  Paper  C'ompany  Llmlteil, 

.Shawinigan  Falls,  Que.  j 

ML  .Maiiriee  Paper  Fompany  Limited,  i 

Cap  de  la  Madeleine,  Que.  ' 

f— \  L.iiirentide  4'ompnny  T,imited,  _i!rii!>»i^ 

Il  ■»r  Grand /'.Mere,  (Jne. 

Lnurentide-OHawa  Fompany  Limited, 

Pert  Alfred  Pulp  and  Paper 
Wayagamark  ii"*!  Paper  Co.  , 

Head  OfHoe: 
JklCmBSAL^QUEliBC 


Abitibi  Power  &  Paper  Company 


LIMITED 


ter.  Premier  of  New  Brunsw  ick;  Pulpwood  exports  have  been  larger  this  year,  the  shipments  for  the  | 
lucint-.-’is  of  the  City  Council.  Board  !  first  nine  months  amounting  to  1.107.159  cords  valued  at  $11,221,892  as  | 
of  Trade,  and  Provincial  Legislature. '  compared  w  ith  1.081.701  cords  valued  at  $11,009,255  In  the  nine  months  of  i 
etc.  Tlierc  was  no  general  accept-  1929.  I 

ance  of  the  principles  laid  down  by  - - - - — _ _  _ _ 

viNEans  fuRoiASE  comEot 

COOD  VEAR:C4NA»IAN  RUNELYI 

had  even  suggested  that  the  site  of  -  _  ^  :  - - 

one  of  the  mills  could  be  used  as  a  Sales  Somewhat  Lower  But  Divi- i  Now  Vested  in  Distinctly  Cana- 
city  square.  The  Premier  asserted  jenj  Expected  to  Be  Well  !  dian  Group  Headed  by  Alfred  i 

it  would  be  more  to  the  point  Ifhci  pj  I  rxY-—,  I' 

had  suggested  turning  it  info  a  tamed  j  Oavis  of  Toronto  j! 

cemetery.  He  intimated  that,  if  the  I  -  - 

pulicv  of  the  company  as  outlined  by'  YVhile  the  drought  of  last  summer .  Townto  BnrMn  The  Financial  Times 
.Mr.  liaw.son  is  to  be  carried  out  here,  and  autumn  had  some  effect  on  thej  loronto.— One  of  the  most  Impor- I 
then  iliere  might  be  a  demand  made '  P'ckle  crops,  and  thereby  affected  !  transactions  In  the  Industrial  | 
ou  the  Federal  Government  that  the  sales  by  i’anada  Vinegars,  this  com- I  "J®  of  T^oronto  was  closed  this  week: 

new  tariff  on  cotton  be  removed.  He ;  Pany’s  eurrent  year,  which  will  i  at  Fhicago.  when  th^e  entire  land, 

stated  franklv  that  he  felt  there  was:  ®Iose  November  30th  is  expected  to  ■  Pfant,  buildings  and  business  of  the 
some  other  motives  behind  the  clos- j  compare  favorably  with  last  year’s  Canadian  Rumely  Company  Limit¬ 
ing  of  one  of  the  local  mills  than  1  f‘e'"'es-  according  to  authorities  j  ^  purchased  by  a  distinctly 

.la  close  to  the  company.  I  Canadian  group. 


TORONTO 


Otrfc. 


Owning  and  Operating  Mills  at 

Murray  Bay,  Que.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falls,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 

Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  Tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


P0N^^0NA 


INSUUmNCi 


LUMBER 


Keeps  homes 

WARMER  IN  WINTER 
COOLER  IN^SUMMER 
QUIET  ALWAYS 


A  product  of  PRICE  BROS.  &  COMPANY,  Limited 


QUEBEC 


(Established  over  100  years) 


Consolidated  Marine  Companies  Limited 

*  OPERATING 

General  Dredging  Contractors  Limited 

Dredging  Contractors 

Manseau  Shipyards  Limited 

Shipbuilders  and  Repairers 

Sorel  Mechanical  Shops  Limited 

Engineers,  Founders,  Machinists  and  Shipbuilders 
Beauchemin  &  Fils  Limited 
Producers  of  Annealed  Castings,  Manganese  Steel 
and  Chrome  Steel  Castings 
_  / 

Suite  712,  Dominion  Square  Bldg;  -  Montreal 


National  Steel  Car 


Corporation 


Limited 


Builders  of  Passenger  Cars  —  Freight 
Cars  —  Street  Cars  —  Air  Dump  and 
Industrial  Cars  of  all  description.*. 
Automobile  Chassis  Frames,  Woodwork 
and  Parts  —  Steel  Pressings  —  Forgings 
—  Drop  Forgings. 

HAMILTON,  ONTARIO,  CANADA 


021  St.  .lames  Street 


3I0MBEAL,  QFF;. 


CANADIAN  VICKES  LIMITED 

Aircraft,  Ships,  Engines 
Structural  Steel 
Boilers,  Mining  Machinery 
General  Engineering 
25,000  Ton  Floating  Dock 


Head  Office  and  Works 


MONTREAL 


CANADA 


October  31,  1930 


f  tnamal  f  fnt^s 


Second  Section 


McIntyre 
Lake  Shore 
Teck- Hughes 
Wright- 
Hargreaves 

The  current  issue  of  our 
“Mininf?  Chronicle”  deals 
exhaustively  with  the  af¬ 
fairs  of  the  above  pold  pro- 
duf'crs.  A  copy  will  he 
mailed  on  request. 

F.  J.  Crawford  ft  Co. 

MembeTft  Stondnrd  Stork  and 
Minina  Rxrhanao 
Adrliitde  IM61 

11  Jordon  Strrrt  Toronto 


NEWS  OF  MINING  AND  OIL  SECURITIES 


Henry  J.  Stewart 

Mining  Engineer 

Exploration  and  Mining 
Programs 

{23  Insurance  Exchange  Bldg. 
MONTREAL 


L.  Clayton  Ridge 

ROYALTY  TRUST 

Pattieipatlon  Trust  CertiBcstes 
issued  in  multiples  of  flOO. 
CHARTERED  TRUST 
AND  EXECUTOR  CO. 

As  Trustee  will  make  monthly  dlt> 
trlbutlons  of  Income  and  nold  the 
Uepletion  Reserve  Fund  In  Trust. 
tVRITE  FOR  PROSPECTUS 

L.  Clayton  Ridge 

Royal  Bk.  Bldy.,  Toronto.  Adel.  IStT 


NEW  ERA  SEEN  IN 
ADMINISTRATION 
OF  ABANA  MINES 

Warring  Factions  Merge  Com¬ 
mon  Interests  and  Get  Down 
to  Business 

PLAN  REFINANCING 


Intend  to  Increase  Present  Capi 
tal  to  5,000,000  Shares— -Jus 
tification  Shown  For  Mining 
Corp.  Suspending  Operations 


STRONGER  TONE 
TORONTO  MINING 

Noranda  and  Nickel  Recovered 
— Base  Metals  and  Gold 
Stocks  Act  Well 


Toronto  Burena  The  Financial  Times 

Toronto.  —  The  mining  market 
wa.s  definitely  stronger  during  the 
pa.st  week  with  Noranda  and  Inter¬ 
national  Nickel  refoverlng  sharply 
and  with  several  hitherto  dormant 
stocks  coming  into  the  limelight. 

Noranda  $2-65  to  $17.00  following 
reports  of  good  ore  development  at 
the  property.  The  copper  recently 
discovered  at  the  1,500-foot  level  Is 
.said  to  show  an  Increasing  gold 
content  as  drifting  is  carried  out. 
Another  factor  affecting  the  stock 
i.s  the  effort  of  the  copper  producers 
to  come  to  an  understanding  and 
regulate  output  so  as  to  maintain  a 
fixed  price  for  the  metal. 

International  Nickel  closed  at 
$18.50  for  a  gain  of  $1.00.  Canadian 
directors  of  the  company  are  said  to 
have  left  for  New  York  City  to  at¬ 
tend  the  conference  of  copper  pro¬ 
ducers. 

Some  stocks  to  come  Into  sudden 
activity  were  Clericy  Consolldateci, 
which  gained  about  5  points  to  11*^; 
Nordon  Corporation,  which  rose  20 
points  to  75;  and  Merland  Oil,  which 
advanced  to  18.  Acme  was  active  and 
slightly  higher  at  40*^. 

The  gold  stocks,  with  the  excep¬ 
tion  of  I,ake  Shore,  were  stronger. 
Dome,  Hollinger,  Kirkland  Lake,  Mc¬ 
Intyre,-  Teck-Hiighes  and  Sylvanite 
all  .showed  good  gains.  Lake  Shore 
dropped  65  points  to  21.10. 

The  base  metals  also  acted  well 
with  advances  being  shown  by 
Amulet.  Falconhridge,  Sherritt  Gor¬ 
don.  Sudbury  Basin  and  Waite-Mont- 
goniery. 

Home  Oil  and  East  Crest  sold  off 
slightly  while  A.ssoclated,  Calgary  & 
Edmonton,  Chemical  Research  and 
Dauhousie  were  unchanged. 


HIGH  GRADE  AT 
OLD  FLOYD  MINE 

Results  to  Date  in  Proving  Up 
Work  Said  to  Be 
Encouraging 


Cobalt. — A  gang  of  men  is  engag¬ 
ed  in  proving  up  work  at  the  old 
I’loyd  Mine,  about  five  miles  from 
here.  Results  to  date  are  said  to 
be  encouraging.  In  the  earlier  days 
(if  the  camp,  a  shaft  was  sunk  on 
the  property  to  a  depth  of  200  feet. 

vein  of  ccvball  was  located  in 
drift  on  the  45  foot  horizon  that 
runs  as  wide  as  32  inches  in  places. 
Dn  the  surface  another  has  been 
traced  for  a  distance  of  more  than 
100  feet.  In  the  material  taken  from 
the  mine  assays  run  up  to  35  per 
cent,  cobalt  to  the  ton.  Concen¬ 
trates  have  returned  values  of  $700. 

It  is  reported  that  a  number  of 
mining  engineers  have  inspected  the 
property  since  Vork  was  resumed 
and  within  the  past  few  days  W.  H. 
Enicns  and  Arnold  Smith,  represent¬ 
ing  Mining  Corporation  of  Canada, 
visited  tfie  mine  and  went  through 
the  workings.  Up  to  the  present 
silver  values  have  been  small, 
about  .07  per  cent.,  although  the 
J'loyd  was  formerly  opened  up  as  a 
silver  prospect.  W.  E.  Seed,  who 
purchased  the  property  .at  a  tax  sale 
some  years  ago,  with  W.  C.  Roper 
and  W.  E.  McCready,  are  financing 
present  operations. 

Discussing  the  work  being  done, 
Mr.  McCready  said  there  is  an  al¬ 
most  entire  absence  of  nickel  in  the 
rock  formation,  the  proportion  run¬ 
ning  less  than  one-half  of  one  per 
cent.  'I’he  formation  i.s  diabase, 
and  not  conglomerate.  The  cobalt 
is  disseminated,  stated  Mr.  Mc- 
t  ready.  Operations  will  be  con¬ 
tinued. 


Bringing  together  on  the  board  of 
Abana  Mines  of  representatives  of 
the  warring  factions  holds  out  hope 
that  a  new'  era  in  the  company’s  af¬ 
fairs  may  be  opening  up  and  that 
shareholders  may  count  on  the  com¬ 
pany  being  administered  in  an  et 
ficlent  manner.  How  seriously  the 
dissensions  existing  among  the  va¬ 
rious  groups  has  affected  Abana’s 
operations  w'as  Indicated  at  the  an¬ 
nual  mejeting,  when  It  was  stated 
this  was  one  of  the  main  causes  of 
Mining  Corporation's  decision  to 
stop  operations  at  the  mine  until 
definite  steps  were  taken  to  bring 
about  harmony  among  the  different 
interests  concerned.  There  was  no 
question  at  any  time  of  the  value 
of  the  property  as  a  potentially  rich 
mine.  In  fact,  S.  B.  Howard,  one 
of  the  directors.  In  commenting  on 
the  report  made  by  Mining  Corpor¬ 
ation’s  engineer,  stated  it  was  one  of 
the  most  favorable  reports  on  a  Can¬ 
adian  mine  that  he  had  ever  read. 

A  special  feature  that  developed 
in  the  discussions  at  the  meeting 
was  the  fact  that  so  far  as  Abana’s 
indebtedness  to  Mining  Corporation 
is  concerned,  the  only  actual  lien 
held  by  he  latter  company  is  for  the 
amount  of  $50,000  advanced  to  pay 
off  the  mortgage  held  on  the  prop¬ 
erty  by  Joseph  Brochii.  For  the 
other  $60,000  expended  In  work  sub¬ 
sequent  to  execution  of  the  agree¬ 
ment  Mining  Corporation  is  in  the 
position  of  being  merely  an  ordinary 
creditor,  without  any  tangible  secu¬ 
rity.  This,  it  was  stated,  was  also 
a  compelling  factor  in  the  action  of 
Mining  Corporation  in  discontinuing 
work  at  the  mine. 

Will  Free  Property. 

In  this  connection,  the  plan  of  fi¬ 
nancing  which  the  present  board  of 
directors  proposes  to  carry  out,  is 
expected  to  enable  the  company  to 
clear  up  this  situation  in  full,  by 
freeing  the  property  of  any  finan¬ 
cial  encumbrances,  and  provide  cap¬ 
ital  to  compllete  the  mill  to  its  full' 
capacity  of  500  tons  a  day.  In  this 
way.  It  is  figured  the  company  will 
be  in  a  position  to  benefit  from  auy 
improvement  that  may  occur  in  the 
metal  markets  later  on. 

It  is  understood  the  Intention  Is 
to  increase  the  present  capital  from 
3.500,000  to  5,000,000  shares,  and 
shareholders  will  he  offered  the  op¬ 
portunity  of  subscribing  for  new 
stock  at  a  price  of  around  20  cents  a 
share.  With  the  250,000  shares  at 
present  in  the  treasury,  the  amount 
to  he  offered  will  likely  he  1,750,000 
shares.  It  is  also  stated  the  two 
new  directors,  Messrs.  Connell  and 
Waite,  will  underwrite  any  portion 
of  the  Issue  not  taken  up  by  share¬ 
holders. 

Directors  are  expected  to  meet  in 
about  ten  days,  to  pass  on  the  pro¬ 
posed  change  in  capital.  After  this, 
a  special  meeting  of  shareholders 
will  be  called  to  approve  the  plan. 
As  the  hy-laws  of  Abana  specify  20 
days’  notice  for  calling  of  a  share¬ 
holders’  meeting,  it  will  be  another 
month  before  the  new  arrangement] 
will  be  formally  ratified. 


Lake  Shore  First  Quarter 

Recovery  Down  to  $J  ,800,000 

Toronto  Bureau  The  Flnnnflal  Ttmen 

Toronto.  -In  the  first  quarter  of!  at.  the  end  of  the  preceding  quarter 
the  present  fiscal  year,  ended  Sei>- ,  tlie  mill  wa.s  given  its  annual  clean- 
tember  30th  last  the  mill  at  the  up,  which  meant  that  a  portion  of 
Lake  Shore  .Mine.s  treated  122..'i15 ;  the  present  quarter’s  output  would 
tons  of  dry  ore,  recovering  $1,800,000.1  be  absorN’d  in  the  plant,  to  be  re- 
ac<2>rding  to  an  official  statement. !  covered  at  the  next  clean-up.  Daily 
In  the  preceding  quarter  the  niinej  tonnage  was  slightly  higher  at  1,361 
produced  $2,012,254  from  118.032  tons;  ions. 

put  through  the  mill.  The  drop  was’  Following  is  a  summary  of  the 
due  to  a  decline  in  grade  from  $16.00;  mill’s  performance  during  the  last 
to  about  $14.60  and  to  the  fart  that  five  quarters  : 


Qiiarlor  ended 

Sept.  30.  losri . 

.Ian.  1.  1330 . 

March  31,  1330  .  .  . 
.lime  30.  1330  ..  .. 

September  30,  1330 


I'rndiiet  ion 
$1,33.3,330 
I,  423.«Oi; 
1.  71.3,000 
3.  012.2.'.  I 
I.  800.000 


Tonnage 

108.823 
1 1  .'..33  0 
123.330 
I  I  S.332 
I  22..M.'. 


Average 
(trade 
$12.82 
12.28 
I  (.07 
10.30 
14.03 


Daily 
Cap. 
1210 
I  288 


Sees  End  of  Stabilization 
in  Gold  Production  by  1935 

Conclusions  of  H.  A.  Kursell,  American  Smelting  Engineer,  Based 
on  Past  and  Present  Trend — In  Five  Years  Will  Not  Exceed 
6  Million  Oounres — Transvaal  Output  51  P.  C.  of  World’s 
Total  in  1929. 


World  gold  production  will  remain 
stable  at  about  20,000,000  ozs.  dur. 
ing  the  next  few  years  until  not 
later  than  1035,  when  a  slow'  decrease 
will  probably  begin  bringing  world 


Central  and  South  America.  Au.stra- 
lia.  New  Guinea,  Rhodesia.  West 
Africa,  British  India,  Japan  (includ¬ 
ing  Korea),  and  China,  no  appreci¬ 
able  increase  in  production  can  be 


production  down  to  15,000,000  ozs.  by  j  expected.  It  may  be  that  new'  gold 
1040.  After  deducting  the  consump-  j  fields  w  ill  be  found  in  these  coun- 
tion  of  gold  for  industrial  purpo.ses  tries,  especially  in  Australia,  New' 


IMPERIAL  WEUS 
REPORTED  ACTIVE 

Seven  Out  of  Ten  Drilling  in 
Valley  Area — Few  Hold 
Interest 


Toronto. — Seven  of  Imperial’s  ten 
field  operalioms  are  drilling,  accord¬ 
ing  to  the  weekly  statement  of  the 
company.  A  few  wells  hold  wide¬ 
spread  interest  as  they  are  proceed¬ 
ing  through  horizons  close  to  the 
limestone.  • 

The  only  development  in  the  lime¬ 
stone  was  Mayland  No.  ,3.  still 
standing  with  casing  cemented  a 
short  distance  in  the  formation  at 
5.850  feet.  Tt  was  expected  drill¬ 
ing  would  be  resumed  in  a  few 
day.s. 

Southern  Tx)wery  was  In  an  in¬ 
teresting  position  In  the  lower  stra¬ 
ta  near  the  lime  and  drilling  was 
progressing  at  4,130  feet.  33  feet  of 
new  hole  having  been  made  during 
the  week. 

Roy'alite  No.  24  made  76  feet  dur¬ 
ing  the  week  to  a  depth  of  5,156 
feet. 

Preparations  were  still  continuing 
for  a  discharge  of  nitro-glycerine 
at  Foothills  No.  2.  This  former  pro¬ 
ducer  has  decreased  somewhat  from 
original  yield  rate  and  it  Is  hoped 
the  shot  will  not  only  restore  the 
old  barrage,  but  will  increase  it. 

Mayland  No.  4  was  drilling  at  413 
feet,  198  feet  of  new  hole  having 
been  made.  The  No.  3  was  stand¬ 
ing  cemented  at  5,850  feet,  30  feet  in 
the  limestone.  No  advance  was  made 
here  in  the  period. 


A.  Gordon  Cameron 

Purchases  Exchange  Seat 

A.  Gordon  Cameron,  Toronto,  has 
purchased  the  seat  on  the  Standard 
Stock  and  Mining  Exchange,  form¬ 
erly  held  by  R.  J.  Cameron  In  trust 
for  Solloway,  Mills  &  Company  Lim. 
ited,  Mr.  Cameron  has  been  elected 
to  membership  on  the  Exchange. 
Mr.  Cameron,  who  is  a  Captain  in 
the  Governor-General’s  Body  Guard, 
has  conducted  a  general  financial 
ency  for  the  past  six  months,  hav¬ 
ing  previously  been  connected  with 
Igar  and  Crawford,  members  of  the, 
’Toronto  Stock  Exchange. 


and  hoarding,  it  may  be  estimated 
that  between  1935  and  1940  the  avail¬ 
able  gold  supply  for  banking  and 
currency  purposes  will  not  exceed 
5.000,000  to  6,000,000  ozs.  per  annum, 
about  one-haif  of  w'hal  it  is  now. 
Such  are  tlie  ultimate  conclusiohs 
reached  by  H.  A.  Kursell.  resident 
engineer  in  New  York  City,  of  the 
American  Smelting  and  Refining 
t'o..  In  an  article  in  the  Mining  Con¬ 
gress  Journal  for  September. 

"Gold  production  from  1493,  that 
Is,  since  the  discovery  of  America, 
to  1930”.  writes  .Mr.  Kursell,  "has 
amounted  to  approximately  1,042,- 
850,000  ozs.,  of  which  about  555,350,- 
000  ozs.  or  slightly  more  than  one- 
half,  have  been  produced  during  the 
twentieth  century.  Of  the  total 
amount  produced  roughly  500.000.000 
ozs.  or  about  48%,  are  represented 
by  monetary  stocks,  the  balance  of 
542.850,000  ozs.  having  been  absorb¬ 
ed  by  industry,  lost,  or  disappeared 
by  hoarding.”  World  production  in 
1928  was  19,674,638  ozs.,  of  which  14,- 
298,880  ozs.  were  coined,  and  4.642,- 
592  ozs.  were  absorbed  by  industry. 

In  1929,  the  Transvaal  output  was 
10,414.066  ozs.,  or  about  51%  of  the 
total  world  production.  In  analyzing 
this  region,  .Mr.  Kursell  calls  atten¬ 
tion  to  the  number  of  mines  which 
ceased  operations  between  1909-1929. 
He  also  adverts  to  the  fact  that  the 
large  mines  In  the  Rand  are  gradual¬ 
ly  attaining  great  depth.  Engineer¬ 
ing  factors,  such  as  hoisting,  rock 
pressure,  and  especially  temperature, 
fix  limits  at  which  mines  can  be 
profitably  worked  at  great  depths 
As  to  the  area  of  the  “known”  Rand 
which  comprises  about  36  mines  now- 
producing,  .Mr.  Kursell  gives  author! 
tative  estimates  that  the  reserves  of 
probable  tonnage  W'ere,  in  1929,  320, 
000,000  tons  w-ith  prospective  ton 
nage  in  undeveloped  areas  of  pos 
sibly  180,000,000  tons  of  payable  ore 
In  addition,  there  are  estimated  to 
exist  about  440.000,000  tons  of  rock 
containing  3.50  to  4.50  dwts.  (or  dol¬ 
lars,  figuring  gold  at  $20  per  ounce) 
per  ton,  which  are  not  at  present 
w'orkable.  Average  working  costs  in 
1929  W'ere  $4-82  as  compared  with 
$4.50  In  1913.  The  possibility  of 
making  this  rock  commercially  ex 
pioitable,  seems,  according  to  Mr 
Kursell,  rather  remote.  Mr.  Kursel 
then  lists  the  estimated  life  of  the 
separate  Rand  mines.  (Such  estim¬ 
ated  lives  range  from  a  few  years 
up  to  a  possible  30,  with  a  general 
average  probably  around  15.)  Mr 
Kursell  states  that  the  better  opin¬ 
ion  seems  to  he  that  “if  the  Rand 
mines  continue  crushing  on  an  an¬ 
nual  basis  of  30,000,000  to  32,000,000 
tons,  the  Rand  production  will  rt 
main  more  or  less  stable  around  10 
000,000  ozs.  for  the  next  four  to  five 
.vears,  but  by  1936  a  decline  of  30% 
i.s  to  he  expected.”  He  adds  that 
“while  the  Transvaal  is  likely  to  con¬ 
tinue  as  an  important  gold  producer 
even  after  19.50.  its  contribution  to 
world  production,  however,  will  be 
on  a  much  smaller  scale  than  here¬ 
tofore.” 

The  United  States,  says  Mr.  Knr 
sell,  ranks  as  second  gold  producer 
of  the  world,  with  10.8%  in  1929. 
Production  has  steadily  declined 
from  4,823,672  ozs.  in  the  peak  year 
of  1915  to  2.128,027  oz.s.  in  1929.  It 
seems  llkel.v,  he  concludes,  that  the 
United  States  will  maintain  Us  pro¬ 
duction  around  2.000,000  ozs.  per  an. 
mini  for  some  time  to  come.  .No  ap¬ 
preciable  increase  is  expected.  The 
failure  to  find  new  large  gold  mines 
in  Alaska  has  caused  disappoint¬ 
ment. 

Canadian  production  increased 
from  773.178  ozs.  in  1914  to  1.914.920 
ozs.  in  1929.  Mr.  Kursell  states.  Can¬ 
ada  may  attain  a  production  of  2,500,- 
000  to  3,000,000  ozs.  per  year,  and 
is  apt  to  become  second  producing 
country.  However,  the  production  of 
the  largest  mine.  Porcupine,  is  de¬ 
clining. 

Russia,  declares  Mr.  Kursell,  con¬ 
tributes  about  1.000,000  ozs.  per  year, 
or  5%  of  the  world  total.  It  is  in 
fourth  place  as  a  producer.  Mr.  Kur- 
.sell  observes  that  statements  that 
Russia  has  vast  potentialities  as  a 
gold  producer,  have  no  foundation  In 
fact.  Russia  is,  he  declares,  a  “pla¬ 
cer”  country  “par  excellence.”  l^ess 
than  10%  of  the  production  conies 
from  lode  mines,  all  of  w-hich  are 
small.  Moreover,  the  placers  are 
shallow  and  suited  only  for  small 
scale  w'orkings.  Russia,  adds  Mr. 
Kursell,  has  bean  more  thoroughly 
prospected  for  minerals  than  is  gen¬ 
erally  accepted.  "It  seems  likely  that 
Russia’s  gold  production  will  remain 
around  1.000,000  ozs.  per  annum  for 
a  considerable  time  to  come,  but  no 
expectations  of  a  large  increase,  suf¬ 
ficient  to  influence  world  production, 
are  warranted.” 

As  to  other  countries,  i.  c.  Mexico, 


Guinea  and  South  America.  But 
even  large  field.s  would  not,  appre- 
ciably  alter  the  future  outlook. 

Turning  his  attention  to  the  out¬ 
look  for  the  discovery  of  new  fields. 
.Mr.  Kursell  believes  that  discoveries 
in  large  amounts  are  unlikely.  Gold 
has  been  more  thoroughly  prospected 
than  any  other  metal,  he  comments; 
and  it  is  one  of  the  easiest  to  find. 
Placer  gold  Is  readily  traced  through 
panning  along  streams.  Gold  mines 
are  found  in  quartz,  which,  being 
harder  than  moat  rock  substances, 
are  apt  to  be  prominent  in  the  sur¬ 
rounding  country.  With  a  few  ex¬ 
ceptions,  there  are  not  many  por¬ 
tions  of  the  earth’s  surface  that  have 
not  been  subjected  to  the  eager 
search  for  gold.  Chances  of  discov¬ 
ery  of  new  gold  mines  of  magnitude 
are,  therefore,  much  less  than  is 
generally  supposed,  even  by  econ¬ 
omists.  although  it  is  still  possible 
than  .some  important  discoveries  may 
yet  bo  made. 

Mr.  Kursell  states  that  it  has  'been 
estimated  that  .so  muqh  gold  disap¬ 
pears  through  hoarding  and  con¬ 
sumption  in  the  arts,  that  only  about 
one-half  of  the  annual  production  is 
available  for  currency.  It  is  unlike¬ 
ly,  he  adds,  that  any  reductions  of 
consumption  can  be  anticipated  In 
this  respect.  • 

In  discussing  the  hoarding  of  gold 
as  an  element  in  the  situation. 
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Almost  Completed 
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NO  UNDERGROUND  WORK 


Winnipeg  Bureaa  The  F'lnanclal  Timet  , 

Winnipeg. — •  News  comes  from  the| 
north  that  the  big  Sherritt-Gordon  i 
Mine  will  be  In  readiness  1o  handle] 
I,2(>rt  tons  a  day  in  the  main  shaft  | 
by  the  first  of  the  year.  <'nnsfruc-| 
tion  of  the  power  station  and  elec- 1 
trical  equipment  ha.s  been  almost 
completed,  and  it  is  expected  that 
current  will  be  available  from  Island  ] 
Falls  next  week,  j 

Owing  to  the  depressed  metal  mar- 1 
kefs  no  underground  work  has  been  j 
done  recently  in  the  eastern  shaft ; 
areji.  A  crusher  station  has  been  ] 
cut  out  here,  however,  and  the  ne¬ 
cessary  raises  completed.  It  is  ex¬ 
pected  that  the  construction  crews  ] 
will  complete  their  work  by  mid- ; 
winter.  | 

On  the  townsite  of  Sherridon  the  | 
MacNamara  Construction  Company 
with  a  crew  of  more  than  100  men  | 
has  completed  its  work.  Sewers,  an  i 
electric  lighting  system  and  all  mod-  ^ 
ern  conveniences  for  a  mining  town  i 
are  now  available.  ! 

At  Flin  Finn,  the  scene  of  the  i 
Hudson  Bay  .Mining  and  Smelting; 
Company’s  activities,  the  concentra-  j 
tor  is  now  operating,  but  men  are] 
still  working  upon  the  smelter* 
buildings.  Unofficial  statements  in-] 
dicate  that  this  will  be  completed  by  ' 
February  of  next  year. 
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especially  hoarding  in  India.  T.aw- ' 
rence  J.  Reid,  assistant  editor  of 
the  EcononiLst.  lamdon,  in  an  article  j 
appearing  in  Commerce,  tlalcutta. 
states  his  belief  that  with  a  higher  | 
standard  of  economic  restriction  in  ] 
such  areas  as  India,  a  decrease  of  j 
hoarding  will  result;  hut,  this,  hei 
adds,  can  only  be  gradually  achieved.  | 
Suggestions  have  been  made  from  i 
time  to  time  that  gold  Ls  being  min-  | 
ed  under  antiquated  methods,  and  ; 
that  the  governments  might  take  over  ] 
iind  operated  all  gold  mines,  paying  j 
to  the  present  owners  some  fixed  | 
percentage  of  the  profit  (Manufac-i 
turer’s  Record.  October  17,  1929).  Im-  j 
plicil  in  the  suggestion,  although  not  I 
In  fart,  mentioned  in  the  article,  is 
the  thought  that  such  government 
control,  if  feasible,  might  operate  to 
secure  a  larger  amount  of  the  metal 
for  currency  purpose.s,  by  tending  to 
diminish  the  opportunity  for  hoard¬ 
ing.  or  by  apportioning  wirti  a  view 
to  economic  requirements,  the  use  of 
the  metal  as  between  currency  and 
industrial  necessities. 


WEST  DOME 

METALS 

LIMITED 

OF  NOVA  SCOTIA 

10  St.  James  St.  West  '  ' 

MONTREAL.  P.  Q. 

Treadwell-Yukon’s  consulting  en¬ 
gineer,  P.  R.  Bradley,  is  now  at  the 
mine  and  it  is  understood  a  report 
on  conditions,  for  presentation  to 
shareholders,  will  be  drawn  up.  The 
1500  foot  level  is  now  being  exam¬ 
ined  by  O.  Hershey,  geologist.  The 
test  mill  at  the  property  is  said  to 
be  in  continuous  operation,  hand¬ 
ling  some  250  tons  daily. 


of  the  visit  Is  not  necessarily  Inter¬ 
preted  in  oil  circles  as  a  definite 
step  toward  marketing  but  merely  as 
an  indication  of  the  Importance  of 
the  field  in  the  light  of  a  new  pro¬ 
duction  area.  The  well  is  down  to 
2.700  feet,  in  the  Devonian  limestone, 
and  tools  are  at  the  bottom  of  the 
hole,  causing  constant  freezing  dif¬ 
ficulties  against  the  flow  of  gas 
;  w  hich  was  struck  recently. 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered 
from  the  mines. 


direct 


Opinion  based  on  1 5  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $3  a  year 

Largest  Mining  Circulatiort  in  Canada 


'One  drawback  of  the  Opemiska 
camp  has  been  the  lack  of  transpor¬ 
tation.  Prospectors  returning  from 
the  field  now  state  that  this  may  be 
remedied.  Northern  gossip  is  that 
the  Anglo-Beige  interests  have  un¬ 
der  consideration  the  construction  of 
a  railway  into  pulp  limits  they  own 
in  the  district  and  this  proposed  line 
would  come  within  30  miles  of  the 
mining  operations.  Ventures  are 
reported  to  have  staked  an  additional 
50  claims  for  the  timber  values. 

The  crew  which  during  the  sum¬ 
mer  was  working  on  the  Opemiska 
claims  of  Ventures  Limited  (now 
Opemiska  Copper  Mines)  has  now 
been  brought  out  and  diamond  drill¬ 
ing  has  been  discontinued  for  the 
present.  A  total  of  26  holes  are 
said  to  have  been  put  down  during 
the  summer.  Nothing  official  re¬ 
garding  result.s  has  been  given  out 
tint  the  company’s  action  In  tak¬ 
ing  up  their  option  is  regarded  as 
an  indication  that  the  claims  hold 
promise. 


Bunker  Hill  Extension  Mines  are 
still  engaged  on  their  diamond  drill¬ 
ing  program  at  the  Tough  Oakes 
property,  Kirkland  Lake,  and  the 
ast  two  holes  have  yielded  consider¬ 
able  encouragement.  Drilling  from 
set-up  on  the  200-foot  level  to  ex¬ 
plore  the  No.  2  vein  system,  one  hole 
encountered  15  feet  of  $23.00  ore, 
while  a  second  hole,  spotted  50  feet 
to  the  east  to  probe  the  same  sys¬ 
tem,  cut  35  feet  of  ore  running  $7.00 
to  the  ton. 


Reports  from  Calgary  state  the 
Calmont  No.  4,  located  on  the  old 
Dallas  lease  in  common  with  a 
number  of  the  company’s  other 
wells,  has  now  penetrated  the  po¬ 
rous  lime  formation  to  a  depth  of 
around  40  to  50  feet,  at  a  total  depth 
of  about  5.000  feet.  There  is  a  heavy 
mud  pressure  against  the  well  and 
for  this  reason  it  is  impossible  to 
estimate  what  the  gas  flow  might 
be.  However,  it  is  at  the  same  depth 
as  the  No.  2  well,  which  last  month 
produced  3.520  Ixarrels  of  naphtha. 


PREMIER  BONDS 
GOLD  PROPERTY 

Strike  Made  at  Lakeview  60 
Miles  North  of 
Kamloops 


further  equipment  will  be  required 
as  the  present  hoist,  which  was  in- 1 
stalled  a  short  time  ago,  i.s  good  for . 
depths  of  alnlost  4  000  feet.  The  up- 1 
per  levels  of  the  mine  arc  also  said  ; 
to  be  yielding  encouragement.  On  l 
the  400-foot  horizon  the  drifts  east  i 
and  west  from  Oie  cro.sscut  from  No. ; 

2  shaft  has  opened  up  the  North  Vein  ] 
system  for  a  distance  in  ore  of  125* 
feet.  Averages  across  drift  width  | 
are  reported  at  $11  per  ton,  not  tak-  Vnnvonver  BnremiThf  Financial  Tlme« 
ing  into  account  several  sections  of]  Vancouver.  —  Prospect  of  develop- 
high  grade  which  shows  visible  gold  ]  ment  of  a  new  gold  camp  in  British 
and  tellurides.  It  is  intended  to  j  <'olumbia  is  seen  in  the  definite  an- 
continue  those  drifts  east  and  west  I  nouncement  that  the  Premier  Gold 


with  crosscuts  at  intervals  to  de¬ 
termine  width  and  to  probe  for  pos¬ 
sible  parrallel  enrichment. 


Working  about  1.159  men  and  op- 
eratng  close  to  70  rock  drills.  No¬ 
randa  is  hoisting  approximately  3.- 

-  ]  000  tons  of  ore  daily  through  its 

American  Metal  Company  has]  shafts,  or  at  a  rate  of  close  to  18.000 
been  given  permission  to  list  350.000  j  tons  per  week.  Several  liundreii  tons 
shares  additional  common  stock  by  j  of  this  Is  waste,  while  a  further  p:irt 


Although  preparing  to  close  down 
the  mine  and  smelter  at  the  end  of 
this  month,  Falconhridge  Nickel  will 
retain  a  number  of  key  men  and  as 
many  of  the  married  employes  as 
possible  in  order  to  provide  employ¬ 
ment  and  to  keep  its  organization  in¬ 
tact  during  the  period  while  opera¬ 
tions  are  suspended,  according  to 
word  from  Sudbury,  Ont.,  of  a  total 
of  225  men  on  the  payroll  at 
the  present  time,  it  is  thou.ght  that 
(bout  75  will  be  retained.  The  ma¬ 
jority  of  these  will  be  given  employ¬ 
ment  In  the  work  of  taking  down 


the  New  York  Stock  Exchange  upon 
official  notification  of  their  issuance. 
These  shares  will  not  carry  dividend 
rights  untid  Dec.  1.  1932.  which  fact 
will  be  duly  evidenced  by  a  stamp 
across  the  face  of  the  certificate 
when  issued.  These  new  shares  will 
be  issued  in  place  of  the  350,000 
shares  of  unlisted  common,  whicli, 
with  $1,000,000  in  cash,  were  given  In 
payment  to  Canadian  Selection  Co. 
(new  holding  company  for  Rhodesian 
Seleclion)  for  800.000  ordinary  Eng¬ 
lish  shares  of  Roan  Antelope  Copper 
Mines  and  1,000.000  ordinary  shares 
of  Rhodesian  Selection  Trust. 


is  low-grade  material  for  the  con¬ 
centrator.  but  with  the  high  grade 
direct  from  the  mine  and  the  con¬ 
centrates  making  up  an  aggregate  of 
close  to  2,000  tons  daily  to  the  smel¬ 
ter.  Development  at  the  mine  is  said 
to  be  going  forward  at  a  pace  some¬ 
what  greater  than  at  any  previous 
lime.  The  campaign  also  includes 
a  considerable  amount  (>f  explora¬ 
tion.  A  feature  of  the  present  work 
is  the  plan  to  dra.w  ore  from  the 
sections  where  the  gold  valiies  are 
high,  even  to  the  extent  of  drawing 
tonnage  which  runs  comparatively 
low'  in  copper.  This  indicates  that  a 
substantial  Increase  In  gold  will 
soon  be  shown,  hut  that  in  doing  so 
there  may  be  a  falling-off  in  output 
of  copper.  The  net  result  of  such 
policy  may  not  materially  alter  the 
rate  of  profit  heretofore  obtaining, 
but  Is  Intended  to  conserve  the  high¬ 
er  grade  copper  resources  for  larger 
profits  In  due  time. 


iind  rebuilding  the  blast  furnace  with  | 
the  proposed  addition.  _ _ 


With  the  new  Dome  mill  scheduled 
to  come  into  production  within  the 
next  couple  of  weeks  and  with  the 
new  additions  to  Teck  Hughes’  and 
I,ake  Shore’s  mills  being  rapidly 
‘,’broken  in,”  the  province’s  gold  pro¬ 
duction  in  the  closing  months  of  the 
year  should  show'  substantial  in¬ 
crease.  This  will  be  further  aug- , 
mented  next  year  when  McIntyre’s  !  rigricv  Consol.  To  Take 
new'  mill,  with  500  tons  daily  extra  '  ^  — 

capacity,  comes  into  operation.  It  la 
said  that  directors  of  Dome  w'ill  visit 
the  property  shortly  at  the  occasion 
of  the  reopening.  An  interesting 
feature  in'  connection  with  Dome  is 
noted  in  their  report  for  the  third 
quarter.  Non  -  operating  income 
amounted  to  $87  225,  equal  to  about 
37  cents  per  share  on  the  953,344 
shares  in  the  hands  of  the  public. 

Dome  can  earn  good  money  even 


Representatives  of  the  two  large- 
scale  oil  production  buyers  of  Alber¬ 
ta — Imperial  and  Regal — recently  in¬ 
spected  the  .Afoose  Dome  w'ildcat, 
northwest  of  Turner  Valley,  which  is 
lo.sed  down  pending  solution  of  en¬ 
gineering  problems  and  internal  af¬ 
fairs  of  the  company.  Moose  Dome 
is  the  company  in  which  N.  A.  Tim¬ 
mins,  prominent  eastern  mining 
man,  is  interested.  The  significance 


From  Kirkland  I^ake  conie.s  word 
that  a  comprehensive  expansion  pro¬ 
gram  underground  will  be  inaugurat¬ 
ed  at  the  Sylvanite  almost  imme¬ 
diately.  Present  workings  will  Ks 
deepened  and  a  further  500  feet  of 
sinking  will  form  part  of  the  pro¬ 
gram.  Sinking  of  the  No.  2  shaft 
will  start  shortly,  it  is  said,  with 
this  outlet  being  extended  from  the 
2,000  to  the  2,500-foot  horizon.  No 


Over  Large  Concessions 


According  to  an  official  communi¬ 
cation  received  from  Ulericy  Con¬ 
solidated.  that  company  has  now' 
completed  all  arrangements  to  take 
over  National  Gas  and  Oil  conces¬ 
sions  on  approximately  400  acres  in 
the  heart  of  the  Brown  Country  oil 
fields,  Texas. 

The  communication  says  that  the 
conce.ssions  in  question  arc  sur¬ 
rounded  by  producing  leases,  and  a 
study  by  eminent  geologists  of  struc¬ 
tural  conditions  on  the  concessions 
acquired,  gives  every  encourage¬ 
ment  for  the  belief  that  important 
and  early  production  is  a  reasonable 
assumption. 

Arrangements  are  now  being 
made  to  drill  a  number  of  wells  and 
an  announcement  in  this  connection 
may  be  expected  shortly,  according 
to  the  communication. 


Mining  Compitny  has  taken  a  bond 
on  the  Lakeview  group  of  twelve 
claims  ten  miles  north  iind  west  of 
Mt.  Olie  on  the  Canadian  National 
Railway,  about  60  miles  north  of 
Kamloops,  in  the  valley  of  the  North 
Thompson. 

'I'he  Premier  Company  will  start 
exploration  and  development  work 
at  once,  it  is  announced  by  Dale  Pitt, 
maniiger.  who  visited  the  property. 

The  new  field  was  discovered 
alxnit  a  month  ago  by  Pete  .lohn.son 
Uno  iaind,  Giinnar  Holm  and  I'Ved 
Danibert.  who  have  done  much  pros¬ 
pecting  in  all  parts  of  the  province 
in  recent  yeais.  .lohnson  is  a  vet¬ 
eran  prospector  who  at  one  time 
worked  at  Britannia. 

There  has  been  a  lot  of  prospect¬ 
ing  in  the  district  in  the  past  three 
weeks  since  news  of  the  discovery 
leaked  out. 

The  new  field  is  said  to  be  quite 
acressihle  by  wa.gon  road,  which  it 
is  anticipated  w  ill  be  Iviilt  at  once. 

Samples  assayed  show  the  ore  to 
be  of  pyrrhotite  containing  good  val¬ 
ues  in  gold  and  arsenical  iron  sul¬ 
phide,  also  running  high  values  in 
gold. 

Dominion  Mining  Co. 

Refutes  Criticisms 

Toronto. —  The  Dominion  Mining 
and  Smelting  Co.  has  issued  a  state¬ 
ment  in  refutation  of  recent  criti¬ 
cisms  which  have  been  made  con¬ 
cerning  its  abandoned  deal  with  Min¬ 
ing  Corporation  of  Canada.  Domin¬ 
ion  Mining  states  that  the  offer, 
which  involved  property  in  I>eeds 
and  Frontenac  counties,  was  reject¬ 
ed  on  account  of  Mining  Corpora¬ 
tion’s  proposed  terms  of  an  option 
on  the  500,000  shares,  instead  of  a 
pool  of  these  shares. 

Mining  Corporation  withdrew  its 
offer  for  the  lead  properties  after 
notification  of  its  rejection  by  share¬ 
holders.  With  respect  to  state¬ 
ments  credited  to  W.  H.  Wil¬ 
liamson,  in  the  paper  pub¬ 
lishing  the  critical  articles.  Do¬ 
minion  Mining  points  out  that  his 
only  connection  with  the  company 
was  an  option  he  held  on  certain 
treasury  shares.  Two  shafts  have 
been  sunk  to  a  depth  of  100  ft. 
Veins  have  shown  improvement  In 
each  shaft.  Trenching  has  shown 
several  parallel  veins,  all  of  which 
appear  worthy  of  ezploraition. 


iiTfh  n  >  •  •  vm  m  mwrvrm  1*7, 


ECONOMIST  TAKES 
VIEW  DEPRESSION 
CAUSED  BY  GOLD 


Austrian  Author  Sees  Deflation 

Crisis  Due  to  Declining  '  I'erento  uurfan  The  FIniinelnl  Timet 

Gold  Output  !  Toronto.  —  At  in»eting:  of  the^ 

- — -  i  board  of  dlreott'rs  of  tho  Toch  ^ 

QUANTITY  THEORY  I  Hughes  Uo!d  Mines,  limited,  held 

■ -  I  last  week,  Albert  W.  Johnston.  .\e'\' 

Money  to  Keep  Pace  With  Com-  Vork.  vice-president,  was  appointed 

president  to  take  the  place  of  The 
modity  Produchon  Must  Be  Denison.  Geome  c.  Miller. 

Divorced  From  Gold — World  Hnffalo.  director  and  seeretarv.  ste;  s 
Wide  Currency  Expansion  v i ce-p res i dene;'.. 

_ _ ^  'I'he  .Northern  Miner  states  that  it 

\  ienna. — The  l  iaini  that  the  pres- 1  fit's  been  now  decitied  not  to  iti- 
etit  world  depression  is  largely  nni.v  !  erease  the  board  from  seven  to  nine 
a  deflation  crisis  caused  bv  a  retiirti  '  nietnbers  but  to  fill  the  vacatiey 
to  the  eold  standard  at  a  time  win  ti  "i'h  one  (  anadian  direefor.  w.hosc 


tre  reached  at  around  4100  feet.  It 
Is  egpoeted  that  the  Company  will 
shortly  Iseue  an  a.’tnouneemctit  re¬ 
garding  drilling  In  this  new  acquisi¬ 
tion  p,')  quickly  as  plans  are  com- 
nlcteJ. 

Albert  VV.  Johnston 

New  Teck  President 
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QUANTITY  THEORY 
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FALCON  NICKEL 
SUSPENDS  WORK 
FOR  SIXTY  DAYS 


DIVIDEND  NOTICES,  ETC 

The  Royal  Bank  of  Canada 

DIVIDEND  No.  173 
AND  BONUS 

Notice  is  hereby  given  that  a 
Dividend  of  Three  per  cent 


AcHon  Taken  in  View  of  Sur-  ff’P'nR  at  the  rate  of  twelve  per  cent 

I’^''  annum)  upon  the  paid-up  capital 
plus  Matte  at  Norwegian  stock  of  this  bank  has  been  declared 


Refinery 

TO  MAKE  EXTENSIONS 


stock  of  this  bank  has  been  declared 
for  the  current  quarter,  also  a  bonus 
of  two  per  cent  for  the  year  ending 
November  29,  1980,  and  that  the 
same  will  be  payable  at  the  bank  and 
its  branches  on  and  after  Monday, 


I  Owing  lo  an  accumulation  of  sur-  the  first  day  of  December  next, 

I  plus  m.T.tte  at  the  .Norwe^an  nickel  to  shareholders  of  record  at  the  close 
I  refinery  of  Kalconhridgo  Nickel  of  business  on  the  31st  day  of  October 
I  .Mines,  Limited,  the  directors  have  g  ,  ,  g-.-j 

i  decided  while  continuing  to  operate  ^  to 

I  the  refinery  at  full  capacity,  lo  tern-  WILSON, 

,  porari'ly  stis'pend  production  at  the  General  Manager 

;  Falconbridge  mine  for  a  period  of  60  Montreal,  Que.,  October  14.  1930. 

;  days,  thus  permitting  the  refinery  to  - -  - 

I  iveries  of  materials  can  Ite  arranged  I  The  Canadian  Bank  Of  Commerce 

;  the  directors  propose  to  utilize  the  _ _ _ 

j  60-day  period  iti  making  the  neces-  niviDtCND  no.  its. 

'  sary  extensions  to  the  blast  furnace  _ | 

!at  the  Falconbridge  property  pro-  ' 

juratory  to  plucing  the  mine  on  a  deed  of  Threr  pef  cent  t^^^^ 

I  basis  of  ^nnwpr  I’^id-up  Capital  StocK  of  this  Bank 

I  day  when  additional  electric  power  been  declared  for  the  quarter  j 
is  made  available.  ending  30th  November,  1930,  together 

!  The  directors  w'ish  to  point  out  with  a  bonus  of  one  per  cent.,  and 
I  that  the  above  decision  to  tempora-  that  the  same  wUl  be  payable  at  the  1 
I  rily  suspend  smelter  operations  will  Bank  and  U.s  Branches  on  and  after 
I  not  in  any  way  lower  the  production  Monday,  1st  December  next,  to  share-  I 
of  nickel  and  copper  in  Norway  dur-  holders  of  record  at  the  dose  of  busi- 
tng  the  period  nor  will  it  affect  earn-  October,  1930. 

ings.  The  accumulation  of  surplus  ^"^^^^SrdeToMlie  BoarJ.® 
matte  at  the  refinery  is  due  to  two  g  jj  logan. 

cause.s,  th®  first  being  that  smelter  General  Manager, 

nroduction  at  the  Falconbridge  mine  Toronto,  10th  October.  1930. 
has  exceeded  expectations.  The  sec- 

°a"i^ement”an"d  m^ernizatlon  of  the  HOWSFll  SfTlith  PSDBr  MIIIS 
refinery  to  take  care  of  customs  ” 

matte  as  well  as  the  Fa.lconbrldge  i-imitea 


the  norld  production  of  gold  w;ts 
.-tcadily  dpcrea.'^ing  and  a  idea  that 


name  will  be  announced  shortly.  .-Ml 
the  present  direc  tors  a  re  Americans  I 


the  gold  .siaiidard  should  be  desert- ;  "ll  but  two  of  them  who  came, 
ej  for  :i  seheme  of  universal  cur-  >0  when  the  Drr  property  was  nc-i 


leticy  o.vpansion  to  meet  the  grow-  Oiii: 


have  been  associated 


ing  needs  o,'  industry  atid  tmiitilain  a 
stable  price  leve  l  were  made  !  y  Dr. 
lii'bert  Kisler  in  iiti  addre.ss  before 
a.  di.stittcuished  audiome  at  the  Aus¬ 
trian  I 'lull. 

Dr.  Kisler.  «  ho  is  the  aiitlior  of  a 
|-.i.s;ory  of  ntonrr'  .and  other  works 
"1.  economies  and  I'inance  and  for-  , 
M"’-  assistant  director  of  the  uni-  i 
\er.siiy  .soetion  of  lb<>  International 
Institute  for  [nte'lihcni  '  o-tipc,ra- , 
tain,  a, filiated  with  the  i.eaaue  of 


Teck  Hughes  sincf'  its  earlier  days, 
nr.rl  assisted  in  c.irrying  ifthrottgh’ 
trying  times  when  the  rriinpany  was 
next  door  to  hnnkru'tey,  and  owed 
a  great  deal  of  money.  ' 

Kirkland  Lake  Vein 

Cut  at  4,275  Feet  — 


lasns&siB 

iniiii - 

.jnnii 

BSHII 

'■UI8! _ 

saaiBil 


'^I’iUNit 


ipiWaMS8B:K::8i:iiiis:» 


M.  W.  WILSON, 
Genera]  Manager 
Montreal,  Que.,  October  14. 1930. 

Ike  CanadlBD  Bank  Of  Comment 


mviDEND  NO.  175. 


Kirkland  Lake.--  rro.ssciitting 


■I.J7.‘.  foot  level 


the  Kirlilaiiil 


Natitm.-.  aflat  ked  the  f|tianlity  the-  I.rike  Grdd  Minos  has  inlerseeted  the 
my  of  uioiii'y,  which,  lie  said,  pre-  vein  iiist  west  of  the  diabnso  dyke, 

siipposerl  that,  since  all  the  gold  in  Drifiitig  has  been  started  east 

the  world  would  always  in-  the  equi-  tin luicli  the  dyke  to  locate  the  con- 
t.ilcnt  cf  all  Ib.c  wea.ili  in  the  voi  jd.  tinilntion  of  the  rich  ore  shoo;  which 

tariafion  iii  its  quaulity  ami  hence  ■  ],as  been  developed  on  the  tipper 
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priidiicers,  mevcbaiiis  ami  others 
able  to  ooTitrol  firices  were  invaria¬ 
bly  willing  to  increasi*  them,  but 


.';s  recent  development 
the  J.fino  foot  level  has 
number  of  prfimising 


work  below 
opened  up  a 
see!  ions  ini 


RAILWAY  TRAFFIC 
CONTINUES  TO  BE 
DISAPPOINTING 

First  Two  Wreks  of  October 
.Show  Decrease  cs#  15,325 
From  1929 

GRAIN  IMPROVES 


from  one  eeni  a  pound  to  four  cents, 
and  the  additional  increase  to  8 
cents  b>  the  Ih'nnelt  budget  last 
month.  It  Is  ttio  early  yet  to  get 
any  iicttial  figurc.s  as  shown  by  the 
September  tiudget,  but  official  re¬ 
ports;  ftoiii  ibat  country  .show  a  de- 
crpii.se  of  abodt  JJSS.a.^O  in  the  pur- 
rhiises  of  < 'anadian  gootls  during  tJie 


BAKERS  ARE  NOT 
IN  POSITION  TO 
DECREASE  PRICES 


;  quart ondod  .tune  last.  News- ! 

loint  fell  oif  atioiit  $102,650  But  the  j  lionary  Uespite  Low  Wheat  amu'viiwr.i  aiii.  ....o  .i—  rREFniutED  stock  dividend. 

figures  for  the  ne.\t  quarter  which  i  '  reached  completion.  „  r-rT-TTM 

ended  last  nioiiMi  will  give  a  truer  j  "nee*  ^jp  ihe  end  of  October  a.pprox-  a  Dividend  of  I’i  per  cenc  on  the*6% 

index  of  the  result  Imatelv  .1,475  short  tons  of  nickel  and  Preferred  Stock  of  the  Iloward  Smltti 

,  ,  .  •  „  ,1  Although  the  price  of  wheat  has  eiA  tone  of  Conner  in  matte  have  Paper  Mills  Limited,  incorporated 

Interest  in  B.ienos  l-air.  I  declined  to  extremely  low  levels  on  wn  Thinned  TNorway  frL  Can- 

Raw  sug.Tt  on  h:md  on  Oct.  4  was, ““vu  snippcn  to  -'oi  •'  0*1,1-  ending  November  30th.  1930,  payable 

5  5  541  470  noimds  an  eomnared  with  surplus  supplies  HOW  OD  ada.  Not  mUCh  more  than  half  of  this  on  December  Ist.  1930.  to  ph^ehold- 

oa'^iio  c-o  ^  "1  ;.m  ;  band  in  fanada.  The  Financial  Times  has  entered  the  refining  process  to  ers  of  record  at  the  dose  of  business 

.10.510,0.0  ,n  1020.  Meltimgs  andij^g^ns  that  there  is  no  immediate  Slice  meia^^^^  in  process  belong-  on  November  21st.  1030. 

no*^*  ’ill  Prok  ^eorpasc  In  Oip  price  to  Norwegian  producers,  and  Order  of  the  Board, 

606,.3o,024  as  aga'its  <  Ob.  180.,  01  In  .  ^ he  standard  12-cent  loaf  of  bread  p,  ')  hridae  nickel  onlv  came  on  KEN.VETH  G.  PKNDOCK. 


News- !  Costs  Remain  More  or  Less  Sta- 1  matte  has  taken  more  lime  than  was 


Howard  Smith  Paper  Mills 


Limited 

Incorporated  195:9. 


tionary  Despite  Low  Wheat 
Prices 


I  anticipated  and  has  not  even  yet 
reached  completion. 


ihcii  gold  scarci  the  r<’ndiilum  wbirh  furilifr  dci ciopmeut  niiebt  be 


rofu.'^f'l  III  swing  the  nihcr  wa... 
Raw  i.iiatiTial  ami  storks  were  thru 
full,  he  s.aid.  but  t’lr  retailor  wlio 
’lyd  bought  at  bigli  iirii  r  refused  to 
sell  .at  low.  and  the  net  lesiili  was 
th.Tt  fewer  goods  sold  ef  the  same, 
prices.  Dr.  Kisler  asserted  that  this 
meant  fewer  orders  to  wholesalers, 
manufaeturers.  .and  produeers.  wittij 


c;"  i  icd  nn  profit tibly. 

Hail  Canada- B.  W.  I. 

Trade  F*T.pcriment 

As  Great  Success 


itc,  !i  slu.owr  .1  lirop  o!  15.325^ 

;  ITirs.  l,;lUj'.:icd  wilil  IgSl 

v.io.  :.u.i:;ii  cerlo.i  Is  ir’ow  lb,  v-dunie  i  imported  raw  sugar  in  Sep-  cipal  eltle.s  of  Ontario  and  Quebec.  The  auantJtv  of  matte  on  hand  in  I  Montreal,  October  22nd.  1930. 

t  ir  1!'.!-.  lu  injn  the  deeline  was  'Puibe,-  5;i..1l.5.kno  .•ame  from  the  The  argument  is  advanced  that  over-  Norway  or  in' transit  on  October  !5t  ,  '  '  '  _ 

•’u;  al!,io'-f  wholly  to  tlT'  wheat  sit- j  West  Tndien  and  28,346,900  head  expenses  make  It  imperative  ajiiount,  it  is  estimated,  to  over 

iiatio!);  but  1'ii.s  J  ear  grain  and  grain  i  British  South  Africa.  F’eru  (hat  existing  prices  be  maintained,  1  nq,)  metric  tons.  As  the  Falcon-  MdliKIlHinil  9FppI  Pfimflt 

Pro'liu  ;s  were  better  bv  2  385  rat-  0,313.500  pounds  and  Cuba  4,947.-  for  the  profits  show  no  appreciation  bridL^meUer  at  Sudbury  is  at  pres-  •"‘•I'l'IIIIIUn  MBBI  OOrpOI 


Oct.  4  was|gcp„„„<  of  surplus  supplies  now  on 

'Miriwii  -li’ailwHv  Irnffir  for  pounds  as  compared  jjj  . 

irst  t'-»r  tui.clif-  of  OitoPcs*  'vjs  disiip- 1  ^  .  MeUm.gs  j  thnt  there  is  no  immediate! 


I  citsci  11*1  4  a*.!/'’ .1.41  or  the  standard  12-cent  loaf  of  bread  iTiiirrknhride-A  nickel  onlv  came  on 

102T  or  -be  total  of  1O3.O78HO0 1  distributed  by  bakers  In  the  prin-  S  SkeMbr^ 

pojnds  importcfl  raw  sugar  tn  Sep-,  cipal  cities  of  Ontario  and  Quebec.  mbp  nuantJtv  of  matte  on  hand  in 


By  Order  of  tbo  Board, 

KEN.VETH  G.  PKNDOCK. 

■  Secretar.v-Treasurer. 


(Ccuiiiniied  from  (lage  6' 


MacKinnon  Steel  Corporation 


imemploynient  and  consequent  re- 1  prartiral  .several 

.lured  buying  power  on  the  part  of  of’ heredity  known  to 


j  iocMi.'*.  thr.n  yerjr.  TheTt,  move- i  '  * 
',.';mrnt.  luw  ertlu'less.  is  still  below  I 


During  September  Canada  over  previona  figures,  when  flour  producing  nickel  in  matte  to  the 
1,396.2011  pounds  refined  sugar  costs  were  higher.  amo^t  of  6  metric  tons  a  day  and 


to  Newfoundland 


present  unprecedented  crisis,  would 


nf.gll  of  the  citrus  fruit  business 


i.iireu  I  ‘  tlieorirs  of  heredity  Known  to  ''is !  to  Newfoundland.  The  next  heat  Flour  mills  are  not  operating  at  the  company’s  agreement  with 

nresent  unnrr"eedenter]  cr7^i=  tvou’d  r.redrressors  is  blamed  tor  the  ^  Oetober  t om er  wa.s  British  Honduras  w  ith  sufficient  capacity  to  bring  about  Norwegian  producers  calks  for  car- 

give  usp  ,r  r,v7bt"mis  7pleont7l  bvi'''^'\"''''lv"  ,  ‘'7V"  V  th  P"'*"''’’'  j  eeonomlcal  output,  thus  offsetting  marking  tor  them  a  capacity  of  2 

Bolshevism  as  i  v  I  n-  worke  r  modify  clas.ses  out  of  eleven,  naniel.v.  ^  be  Department  of  Trade  and  any  gain  from  cheaper  wheat.  The  n,p,ric  tons  of  nickel  daily  ?nd  as 

f  ion  "  i  grain  and  grain  products.  2.385;  coal,  i  <"nni'np»’ce  is  pa.idng  a  Jot  of  atten-jfost  of  producing  bread  involves  caparitv  planned  for  the  refinery 

;  r  puior  nuoierl  Ctrl  Cnviirr  i  '■'ir  ‘’"^ri  t  ^  '-"^3;  coke.  366.  The  losses  were:  i  t'on  to  the  British  Empire  Trade  Fair  j  many  fartors  and  flour  alone  does  8  metric  tons  a  day,  it  is  oh- 


Holslie\ism  ns  iiiviiin^  \\orl(i  drop  in  snear  prircs, 

bi'i'in.  ■  front  more  causes  tb.in  one. 

Dr.  Eisler  qiinierl  Carl  Snyder.  I  curbanlv  "discovered  ’  seedless  this 
J'pdfiral  Reserve  Board  sTati.stiriau,;  ,  O'her  Fnited 

;;o;7:;?"Un7’7i'‘t i  t iS’ 

noinwii  .  annual  ineiease  11.  worin,^,.,  business  diseovered  methods  ter  i«n,.  j.oo  on-. 

iirodiioffQDof  ^ODfl^wn^thrOP  x»  ^  ^  lIlPTCu  n,Tl  OIPP, 

pioriueiion  or  ..oini.s  was  inrte  .  imto-ov  nt?  the.  armearanee  and  Oua!-l  - 


fallen  121  per  cent,  below  the  in-, 
crease  neeessary  to  keep  prices  j 
stable.  Most  of  the  world  had  re-i 


!  Live  stock,  1.434;  lumber,  2,475;  I »’Pcns  at.  Btienos  Atres  on 
j  ptilpwood.  L34S;  pulp  and  paper,  i,.  i^Iarch  14  and  ('.ontiniies  for  42  days. 
I  413;  other  forest  prodiirts  1  9t";  ore  expected  that  there  will  be  one 

1  1,691 :  nierchandisr,  3.115;’ miscellan-  b'lndrcd  Canadian  exhibitors.  Of 
eons,  ,5.932.  *be  strictly  industrial  exhibits  7  are 

The  eont'ntiPd  shrinkage  in  ship-  Brantford.  5  from  Toronto,  4 


jiio  iucTion  or  on  i.s  wa.  tnree  per  ,  appearance  and  qua!-  e;,„,,\r,03o  .  the  strictly  industrial  exhibits  7  a 

-  bred  monA  7nd  cJJdit  and^  th'ABri't''  'The  enn'l'mied  shrinkage  in  ship-  Brantford.  5  from  Toronto, 

.  cnf  find  between  is.50  and  lOM  tbe!*''^  " sauntered  a  on-^  Prea.se  this  .vear  up  to  18.312  car- 1  Ottawa  and  We.ston.  A 

produrtion  of  gold  did  Increase  at  ^7'^  oranges  and  P'B  in-  The  loss  in  lunil.er  brotiglit  ' being  made  for  sp 

lipproximatelv  that  rate.  ''7"’  ^’”7?  the  total  in  that  elass  to  39,n78.  Thc!'’*^'  transportation  from  a  Canadli 

tiolrl  rVodiictioii  Fallen.  j  “'Thu'^AhA’BrUishers  TAt^  ea.stern  dtvi.sion  aceoiinted  for  1.806  i  b"t  't  is  ^I^fted  that  most 

Bv  the  end  of  1929.  however.  Dr.  7" marked  carloads  for  tlie  :  ^  't^^id  the  Fa 

Ki.slev  asserted,  gold  production  had  7™  " . ii?p  nnlTcv  ’’"''inight,  and  those  figures  fairly'"'”  bavc  to  travel  via  New  Fork. 

fallen  121  per  cent,  below  the  '’o- ^^e  depression  which  has  - 

crease  neeessary  to  keep  prices  I  '  .i-cv  bA-n- a  f-nnO  nceurred  in  the  iiidu.stry.  While  iw  p  Tin  Ant  I^U 

stable.  Most  of  the  world  had  ‘o7\7nn-  erm.7  i  in  f  nn  ■'Strong  hopes  aflach  to  the  West,  't  ifi  P  ll  F  PRllRl  FM 

turned  to  the  gold  standard  by  1925  j '''ii^"®®,7  ^Hmea  a^e  conditions  in  the  East  .as!®  *  I»vI®LLi1»I 

.and  the  result,  delayed  for  a  time  in  ,  -mhinv.'  foreign  eompetifion  and  increas- i  TIP  A  A  OAf  T1TIAEI 

the  Fnited  States  by  in-stal’menf  i  «”'®’; .7!^’'"  '"B  cost  of  productm^^  raKAK  Mll.l  TIllN 


whicb  opens  at  Buenos  Aires  on  “”1  govern  the  price  of  the  finished  yjo„s  that  under  conditions  now  pre- 
March  14  and  ('.ontiniies  for  42  days.  Product.  Shortening,  otherwise  yalllng  the  refinery  is  unable  to 
It  is  expeefed  that  there  will  be  one  known  as  combination  of  malt,  yeast,  j-gijnce  ■(be  existing  stock  of  matt®  on 
hundred  Canadian  exhibitors.  Of  '’^rkady,  milk,  salt  and  other  Ingre-  ij3ii(j.  xhe  directors  have  decided  on 
the  strictly  industrial  exhibits  7  are  ||IPPk‘*.  Is  an  important  feature  of  the  above  step  a.s  the  most  feasible 
from  Brantford.  5  from  Toronto.  4  “better  grade”  bread  offered  to  the  planner  of  meeting  the  situation,  as 


Notice  la  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  cent.  (144%)  for  the  quarter 
ending  October  31.  1930,  has  been 
declared  on  the  7%  fTTinn.ATIVE 
rONVERTIBLE  FIRST  PREFER¬ 
RED  STOCK  of  the  company,  pay¬ 
able  November  1st.  1930,  to  share¬ 
holders  of  record  October  29th. 

By  order  of  the  Board. 

J.  M.  S.  MACDONALD. 

Secretary 

Oetober  21st,  1930. 


of  the  drop  of  2.475  carloads  for  the 


indicate  the  depression  which  has 
occurred  in  the  iiidu.stry.  While 
.strong  hopes  attach  to  the  West,  it  is 
said  that  conditions  in  the  East  jis 
lo  foreign  eompetifion  and  increas¬ 
ing  cost  of  production  create  a  dla- 


Ihose  who  wish  to  attend  the  Fair  lightly  depressed  condition  of  the  nietal  *„  hercbi?tH-Vn  tha*  «  dtvt 

will  have  to  travel  via  New  York.  The  forty-7mrr^‘c:Sts’’per'^,ha7; 

-  The  financial  Times,  leading  bakers,  g^oceeded  in  disposing  of  over  -iOO  on  the  paid-up  Ordinary  stock  of  th^ 

as  well  as  executives  of  chain  store  of  the  refined  nickel  output  at  Company  for  the  quaner  ending 

DPI?  finAni  PU  organizations  selling  direct  to  the  fj,;-  nrirp*;  and  the  'product  by  its  November  IMh.  1930,  has  been  de- 

r.lj.t.  rROBLEffl  Si?;  is'grTduaW  «nding  its'way  -  ^ih\r^o7dt?r  j:? 

—  _  ents,  stimmed.tip  the  present  sit.ua-  jj]^o  recognition  by  consumers.  I  he  record  on  the  I5th  day  of  November, 

■Wr  A  D  Cni  I1TTAAI  ■^^®“  ^®y  tonnage  so  far  sold  was  for  Norwe-  1930. 

ilLAn  uULUllUN  value  for  money  received."  Econ-  "oducers  as  above  indicat.ed.but  c '’bourne 

nifttvnfl  ngtnvTnwr  T  m  that  re-  on  Falconbridge  nickel  ^ 

niylvll  vlIDVIiV  ‘^“Ctlons  are  anticipated  on  general  ,rni  be  available.  In  spite  of  the  lack  Montreal,  October  C7,  1930. 

nil  ion  OUllfCl  to  cater  to  mass  demand,  pf  consumption  In  all  metals  at  this  g  '  '  _  ^ _ 

chain  stores  sell  a  loaf  of  bread  to  refinery’s  copper  output  - — - 

o  _  „  ■  ^  .  ..  .  “<5ash  and  carry”  customers  for  eight  eapiiv.  Evorv  effort  Is  powEW  (^ORPORATIOW 

B.  C.  Government  Awaits  Dea-  cents.  They  admit,  however,  that  .being  made  to  increase  the  refined)  _  _ 

sion  of  C.P.R.  and  C.N.R.  ””  pbnanthroplsts  for  even  as  even  If  It  is  not  all  common  Dividend  So.  4 

Before  Actiner  f«„oi  *^'^'®®  «*®^  obtain  the  usual  immediately,  it  constitutes  tan-  .  dividend  of  Fifty  Cent,  (SOe.) 

legitimate  profit.  cihlo  collateral.  A.  persharc.  beingatmer«tcofTtiw 

. - -  *  Baking  Cheaper  Loaf.  ®  - _ — — .  Dollar*  ($2.00)  per  annum,  on  the  No 

ENTIRELY  NFW  I  IflHT  XVWnroin  *1^  - -  Par  Value  COMMON  STOCK  of 

i:*ix  imi:.!.*!  ive.vv  uuni  herein  does  the  difference  lie  is  ^  KUrCorporationof Canada, Limited. 

-  the  question  that  1.S  repeatedly  asked.  Further  Growth  has  b(*n  declared  for  the  querter  ending 

Vancouver  Bureaa  The  Financial  Ttmea  On  the  one  hand,  bakeries  cater  to  I  12  _  C\C  (Xyjber  3Ut,  1930,  payable  November 


the  Fnited  States  by  in.;tanmenf  i  P'-Ofl"ction  create  a  dla- 

huying  and  the  Federal  Reserve  j  cotiraging  outlook. 

Board  policy,  was  a  fall  in  prices  t^o  weeks’  period  under 

with  the  attendant  evil  of  uiiemploy- 1  retdew.  the  eastern  division  eoniri- 

ment,  according  to  Dr.  Eisler.  -who  i  buted  13.196  carloads  and  the  west- 

said  the  basic  reason  for  mm  being  i  lie  Plan  to  mak  fhe  division  2.129  to  the  tot.vl  de- 

periodically  unable  either  to  -work  f  crease  of  15.:!25.  ;i.s  contrasted  with 

or  buy  was  neither  war,  e.apitalism  I*’®  order  of  their  pi'e.sent  export  yrnr.  The  slightly  larger  move- 

nor  tariffs,  but  %iitrhing  money  to  a  I  '''iPO''lanee,  sugar  if'OH  Ibf  hvggest  p,pnt  of  export  wheal'this  vear  has 
shrinking  gold  production.  !  ‘hough  prices  arc 

Since  gold  production  was  sink-;"®'*''’  bananas,  cocoa-beans,  cocoa-  illustrate  Iho  nation-wide  eon- 

i’lg.  Dr.  Ei.sler  said,  it  wa.s  obvious  I  I’nk'ssP''-  ®‘.  ®®‘®’'^-  !  ditions  which  obtained  as  to  produe- 

fhat  money,  to  koep  pace  with  the;  ^  P'^s'b'l'l'os  Res  .ah.’.ad  distribution. 

ttroduciion  of  goods,  must  bo  di- 1 ‘’'R’’  '1'®''.®  Pr'^®®^  ®'  . ‘’’®  (t,  is  poteworthv  that  four  com- 

vrvr.-4xH  friwn  PfiWi  nrmftii’tinn  mrt  >3n!nf>rth  and  trijit  and  vogotable  kings'  ^  *,  ,  ‘ 

dv  ,e  de  a  w  1  I  w  S  "f  ‘h®  ‘'anada  may  well  be- 

..ricoc.dcu  .1  WO' i(i-wiue  currency  ex- 1  .nrn.UoT*.  ,  I  mcrchiindise  and  tuiscellaneous  — 


P.G.E.  PROBLEM 
NEAR  SOLUTION 
FINISH  SURVEY 

B.  C.  Government  Awaits  Deci¬ 
sion  of  C.P.R.  and  C.N.R. 
Before  Acting; 

ENTIRELY~NEW  UGHT 


Common  Dividend  So.  4 

A  DIVIDEND  of  Fifty  Cent,  (SOe.) 
per  share,  bein,  at  the  rate  of  Two 


;.dvoc:i!cd  a  wo'  ld-wide  currency  ex- 
r:insiot!.  Opitositig  inflations  in  any 


come  the  complete  indtistrial  and 


present  exchanges  values  of  thei 
respeetivo  circtilalions.  thus  estnb 
lishing  credits  to  be  used  to  kec' 
tlte  rxrhanges  stable. 

Each  national  bank,  tindi'f  fhi 


Frost  and  care  not  where  they  5®' '”^R®alions  l  and  the  I'anadian  Pacific  Railway.  g-iieg  of  the  “better  grade” 


their  greenstuffs  .so  long  as  they  get  ‘J’®  s'tuafion  there  can 

,1 _  * _ i.  . _ , _ .  _ ,  I  be  no  doufit  that  a  favorable  rhange 


their;  r  rost  ana  carr 
estnb- i  their  greenstufl 
keep  them,  fresh,  eh 
j  at  a  reasonable 
r  this  I  'I'bat  all  goes 


pouver  Bureaa  The  Financial  Time,  I  un  the  one  hand,  bakeries  cater  to  I  FatTvincre  Of 

modity  classes— piilp  and  paper,  oi'e,  Vancouver.— The  British  (  'olumbia  an  established  trade  ai  12  cents.  ***  tamUlgS  j 

mcrchiindise  anri  tniscellaneous-—  (Jovernnient  hiis  no  intention  of  go-  ^viiile  chain  stores  sell  direct  a.t  eight  Avalon  Gompany  | 

made  up  12  182  carloads  of  the  dc-  ing  ahead  on  its  own  initiative  with  ®®Pts.  Several  large  distributors  - 

extension  of  the  Pacific  Great  Wt®5' are  meeting  the  ma.ss  (Continued  from  Pago  1) 

tern  Railway  from  Quesnel  to  meet  tt  prTc?  ofth^r  compSrs”  ‘^en  be  over  $132,000  instead  of 
ace  (-oorge.  lo  do  so  would  be  ..There  is  a  difference  in  the  inality”.  m  e 

.leopard.ze  the  present  negolia-  they  point  out.  “but  still  the  finish-  .  “  understood  that,  the  increase 
IS  tor  the  disposal  of  the  road  be-  product  Is  the  equal  of  the  bread  ‘‘i  due  to  extensions  of  exchange  and 
en  the  Provincial  Government  causing  the  controversy  ”  service.  Revenues  from  this 

the  f  anadian  .National  Railways  There  appears  to  be  no  falling  off  source  covering  the  six  months  iK*r- i 
the  I'anadi.'in  Pacific  Railway.  in  the  sales  of  the  “better  grade”  iod  show  a  gain  of  approximately  i 
his,  in  short,  is  the  attitude  of  the  bread,  according  to  information  re-  $12,000  as  against  an  increase  in  cur- 


■d.  per  aharr.  being  at  the  rate  of  Two 
Dollotii  ($2.00)  per  annum,  on  the  No 
Par  Value  COMMON  STOCK  of 
Power  Corporation  of  Canada,  Limited, 
has  been  declared  for  the  quarter  ending 
October  3Iat,  1930,  payable  November 
20tk.  1930.  to  ahareholdera  of  record  at 
the  close  of  busineas  on  October  Slat, 
1930.  _  _ 

By  order  of  the  Board, 

L.  C.  HASKELL,  Secretary. 
Montreal,  October  24tb,  1930. 


'Theme.  wfuiUl  then,  ,if  the  prevail- ;  P"4U 


DOMINION  ROYALTY 
CORPORATION,  LIMITED 


NOTICE  TO  BONDHOLDERS 


interest,  place  extensive 


further  seen  in  the  fact,  that  the  fig- 

w  credits  at  the  (liKiio^sl  of  its  j  "res  representing  Ldh  exnorts  and:;"'’'"’''  "■‘‘"'i'  ami  revenue,  have  The  P.  G.  E.  problem.  Premier  Tol- [  tised  or  featured  in  any  way.  Thrif-  during  the  first  six  months  amounted  j 

=pective  state  munioipalities  or  imports  between  the  Briii.sh  yvest  i .'’®®"  ®®'.'’P®''®V" '■®‘l“®®  “‘®"‘ ""i k-  mie  states  is  nearer  solution  now  ty  housewives,  it  is  said,  save  their  to  $15,186.  net  earnings  of  $62,131  for  I 
tu  ivate  busines.s  to  start  new  pro- 1  Indies  and  Canada  have  increased  in  ■' v'U'in  "tlverse  forces  than  at  any  time  in  the  history  of  pennies  by  purchasing  both  qualities  the  period  were  equivalent  to  4.1: 

duetion  or  r.vpaiid  such  as  would  i  the  following  order:  lS!t8.  $2. yno.ooo;  ‘'1®  . '  !'®‘  mution.  and  unem-  the  railway.  He  adds,  howevor.  that  at  the  same  time.  Meanwhile  the  times  interest  requirements.  j 

must  quirkly  reabsorb  the  unem-l  1908,  $12..500,no0;  1918,  $27.o00.niin;  P'U-'m®ut  is  but  one  of  tlu!  resulting  should  the  railways  decide  not  to  chief  bakeries  maintain  that  ordin-  In  this  connection,  it  will  he  re- 1 

.'  d  wh‘Ie  providing  the  products  I  1928.  $15,000,000  1929,  $40,000.00(1,  Meatiw  hiic,  the  take  over  the  P.  G.  E..  then  the  Gov-  ary  and  legitimate .  profiLs  are  ac-  membered  ,thal  the  financial  struc- 

wanted  immediately  by  working!  and  for  the  year  1930  as  far  a.s  Aug-  might  be  said  to  ernment  will  undertake  extensions  erued,  despite  the  low  levels  of  ture  of  the  Avalon  Telephone  (,’om- ! 

class  consumers  I  nsi.  $29  000  000  or  for  the  year  end-,*^'''®  ^''“®''®'‘  impairment  in  its  in  accordance  with  the  original  pol-  wheat,  only  by  extra  effort.  pany  was  materially  changed  on  j 

The  (ierangVmeiii  of  internal  ‘  ing  March  31st.  1930.  $37,000,000  ’  lundtunentals.  Carlnadings  will  give  icy  of  the  Conservative  party  as  laid - - -  July  1st  last,  when  $380,500  principal  i  IV 

equilibrium.  Dr.  Ei.sler  explained.!  The  seeming  falling  off  of  trade  ‘^®  improvement;  down  in  1912.  T>’f’RE,\SE  IIV  POTATO  (’BOP  amount  of  its  65c  first  mortgage  I  Q 

would  he  prevented  by  the  valoilza-  i  rerentlv  i.s  due  to  the  drop  in  su'^ar  •'®  has  yet  happened  to  sug-  During  the  past  summer  a  survey  Saint  John,  N.B.  —  Dominion  Bu-  bonds,  due  1946,  and  $137,300  prin- j 

tion  of  all  existing  monetary  obli-i  prices  and  not  to  actual  decrease  in'  **“  ®’‘'’'-''  '''^®''h(iod  of  such  wel-  of  the  whole  P.  G.  E.  problem  in  re-  reau  of  Statistics  figures,  based  on  cipal  amount  of  5'/i5c  mortgage  de-  33 
gallons,  including  w  ages,  salaries,  |  car.goe.s.  j  come  information.  The  slow  ing  laiinn  to  possiWe  extensl.tn  north-  ®rop  conditions  as  at  September  30th  bentures  due  1958  were  redeemed 

foes.  Interest,  taxes,  rent,  deeds  of  - -  down  of  production  is  still  in  evi-  ward  has  been  curried  on  .jointly  by  hist,  report  an  average  e.stimated  and  were  replaced  b.v  an  issue  of 

.vale!  commercial  biils.  gold  obliga-  »«  j  dcncc.  the  Provincial  Government  and  the  Potato  yield  In  the  Maritimes  this  $750,000  principal  amount  of  !— = 

tinns  or  gold  stocks,  in  e.xi.stence  at  Merger  Reports  i  - - - -  ‘"®  iDinscontinenial  railways.  This  y®ar  ®".‘-  as  compared  first  mortgage  bonds  due  1948.  which  ,  , 

the  time  the  currenev  was  expanded.  .  Given  DeniAl  Rv  Ottawa  Belief  Business  resulted  in  the  aeenmulation  of  1L»38.000  ewt-  m  1929.  The  were  offered  to  Canadian  investors 

according  to  an  index  fig, ire  repre-  “y  .  |  To.irhpq  RnHnm  ‘»®  TbU 

ccnting  prevailing  retail  prices.  McColl  Officers :  trend  1  OUChes  ISottOm  used  as  a  basis  for  negotiations.  .u^®  ^®jl  1'" 

rents,  tax-  rates  and  so  forth,  and  the  -  I  ..  ~  „  This  survey  has  dealt  w  it.h  condi-  ^®*‘'‘  ‘•9  ®"‘- 

fulfilment  of  these  obligations  with  (Corfiuued  from  Page  I)  j. .  (Continued  from  Page  1)  lions  not  only  witb  the.  Quesnel-  J^heMarlMme  production  to 

due  regard  to  a  rise  In  these  indices. !  phia.  .raf  k.«onville  New  Orleans  Nor-  i  *  '"l|"■J'\^'’‘'■'P^4,S®P‘®pl‘’®'■.  isfued  this  Prince  George. territory  but  also  with  "bol®- 

Gold  would  remain  a  handy  medium  !  folk,  Va.,  Charleston.  S'(  .’  Tampa  '  T®®'’  "  Vi  mil-  those  likely  to  be  encountered  in  an  ...  o..„ 

of  international  exchange  and  he- ;  Fla.  and  in  Cuba  the  organization  i  compared  with  the  same  extension  of  the  road  into  the  Peace  Although  issues  ate  i 

cause  of  its  growing  scarcity  would  '  naturally  seek .s  further  oTHtlff  lo  "'®  IV''®®  ®®"n‘cv.  .  L'’  P’’®''®  ®’^® 

become  more  valuable,  but  its  price,  trope  witb  adverse  conditions  pre-  a’ ^®  value  l.neate  Better  Crossing. 

instead  of  determining  the  ptirehas- !  valent  across  the  border.  Key  p^si- ! ’‘“'‘*•<.•09.  I  he  most  notable  de-  As  described  In  a  recent  despatch  f'®“ 

ing  power  of  money,  would  bo  in-itinns,  such  a.s  Windsor  and  T'nronto,  i  ®‘'®;*‘'^®  ®®  “"®  T‘'®  Financial  Times,  a  mueb  '>®1- i  ard  ^rrarle'anrl  SeciirltieB  ' 

versely  determined  iiy  the  pi.irchas-  would  provide  a,  real  source  of  hti.si- j  !®  ibe  elfect  of  the  expected  increase  ter  crossing  of  the  I'ottonwood  Can-l®  ®  lidde  and  becurities. 
ing  power  of  money.  ness  at'ciirrent  American  prices  foi  ■  "  'oriff  which  niaierialized  at  the|  \(m  has  been  localed,  which  (diviates  - 


confronted  by  bea\y  and  persistent  road. 


the  public  at  large,  but  is  not  adver-  As  bond  and  debenlurc  interest 


losses  of  tratfic  and  revenue,  have  The  P.  G.  E.  problem.  Premier  Tol- 1  tised  or  featured  in  any  way.  Thrif-  during  the  first  six  months  amounted  j 


INCREASE  IK  POTATO  (  ROP 

Saint  John,  N.B.  —  Dominion  Bu- 


Thc  regular  monthly  in¬ 
terest  of  1%  (being  at  the 
rate  of  12%  per  anminv)  on 
tile  boiiri.s  of  this  Company 
is  payable  November  1st. 

The  tntere.st  Coupon  will 
be  paid  on  presentation  on 
and  after  thi.s  date  by  tho 
Imperial  Trust  Co. 

Mid-Continent  Bond 
Corporation,  Limited 

35}!  BAY  ST.  -  TORONTO 


Merger  Reports 

Given  Denial  By 

McColl  Officers 


(('ontiuued  from  Page  I) 


Ottawa  Belief  Business  ‘’^s  resulted  in  the  aeenmulation  of  11,338.000  ewt.  in  1929.  The  offered  to  Canadian  ini 

Tranrl  Tmie*koe  ^  storc  of  data  which  may  be  .®‘‘*‘  fi^veage  this  year  is  124,900.  gj  qg  ^nd  accrued  interest  by 

ireno  loucnes  DOttOm  ptied  as  a  basis  for  negotiations.  ‘!*]®  estimated  yield  for  all  Canada  pjtflelc]  &  Company  of  Montre 
- - -  This  survey  has  dealt  with  condi-  ^  ‘(5.262,000  ewt..  showing  O^jj,  gbange.  in  the 


(Continued  from  Page  1) 


tions  not  only  with  the  Quesnel- 


thls  year  is  45,262,000  ewf.,  showing 
the  Maritime  production  to  be  about 


SObf-  of  tho  whole. 


...AAA  AffA^L?  «  .  in’vAc(.,r<  (•>’  farmpvs  under  the  stocker-feedcr 

,  *®  no  f“^®'®'‘  V'-'  I'!.' XV  [r  policy  recently  instituted  by  the  Sas- 

pnftiia*^.f  "^nJ°r.f^*vt'nntriai  ^  kaichewau  Government  to  encourage 
Pitfleid  &  Company  of  .  lontteal-  development  of  the  beef  finishing  In- 
Due  to  this  ehango  m  the  ,50m-  province,  according  to 

pany  s  funded  debt,  bond  Knercst  re-  Minister  of  Agri- 


quirenients  after  July  1st  last,  are 

I.  Ai*I  u  •  X  I  at  the  rate  of  $41,250  per  annum. 

Although  issues  are  at  prices  3^,^  ^  ^g,.  gg„ip„t-  = 

'm1®a(.  Iaa  ’’(’■"a®  ing  interest  requirements  for  the  _ _ 


Acme  Acquires  3,200 


r-Ev.-.c  ^  dumping  along  these  lines  is  refleci- 

Acres  in  New  Mexico  j'’''*  (u  the  measure  just  adopted  by 
.  itlie  Canadian  government.  Thus 

Toronto  num,ii  Tho  Financial  Tlmr*  !  S^f^olino  fTitl  he  shipped  intft  ('au 


valent  across  the  border  Key  j ‘>f  The  most  notable  de-  As  described  in  a  recent  despatch  f'®“  ‘"®  9®st  stocks  will 

tinns.  such  a.s  Windsor  and  Toronto,  i  ®‘®'*«®  ®®  ''®"‘"  '‘"®  I  F.  The  Financial  ’I'imes.  a  much  bet-  1®  d  Tradc'and"  SecurS 

would  provide  a  real  .source  of  hti.si-  I  ‘®  ''1®  ®tf®®‘  I’'®  t'-xpr-'’ted  increase  I  to,-  crossing  of  the  i  'ottonwood  Can-  Securities. 

ness  at'ciirrent  American  prices  foi  ■  "  '^riff  which  materialized  at  tlie|  \(m  has  been  located,  whicli  (diviates  - 

gasoline.  j  st,ssion  of  ParliamctU  held  |  the  excessive  cost  of  construction  ate  the  Pacific  Great  Eai 

Tniinediale  action  to  forestall  M'"''”*’  “‘®  ™'’9‘li.  I  ;iPf)  niaintenancc.  which  would  have  I  wav  at  a  profit  over  op 


®Hy^”I®®“'".Mlast  six  months,  estimated  net  earn- 


even  the  best  stocks  will  not  reach 
temporarily  lower  levels.” — Stand- 


ate  the  Pacific  Great  Eastern  Rail¬ 


ings  of  over  $132,000  for  the  full  cur¬ 
rent  year  would  be  equivalent  to 
approximately  3.7  times  interest  re¬ 
quirements.  I 

The  Avalon  Telephone  Company: 


Toronto.  Officials  of  Acme  Gas 
and  Oil  '  ompany  announce  that  tliov 
have  acquired  four  blocks  comprising  ; fricc  upon  entry  into  ('an  woimI  $196,900,  planks  and  board: 
approximately  3290  acres  in  Lea  '  1‘'®  price  that  it  is  $455,000.  wearing  app.'irel  $175,000 

I'onnty,  New-  Mexico,  in  which  is  being  t'old  for  in  its  home  mar-  fish  $66,noo  aiitoiiiol.-les  $,5:H,0O0 
located  the  famoiKs  “Hobbs  High"  8et  to  jobbers  and  wholesaters.  automobile  parts  $998.oou.  copiiPi 
area.  The  Hobbs  area  is  eonsidered  1  (be  protection  will  ac-  $731,000,  electrical  apparatus  $.881, 

to  he  one  of  the  most  important  oil  |vrue  on  the  refining  end  of  those  oil  900.  But  coal  increased  by  $2,951, 
discoveries  in  the  United  States,  out- ; "  ho  refine  In  t.'anada,  and  900.  crude  petroleum  $671.90o,  soai 
side  of  Kettleman  Hills  and  the  1  "hii  are  in  a  position  to  supply,  from  $62,000.  butter  $lu2,oon.  Wooller 
Oklahopia  Fity  Oil  Pont,  it  Is  stated  j-tbeir  own  refineries  a  large  ^rtion  yarn  $77. "90,  worsteds  and  seige: 


ada  only  when  it  i.s  shipped  directly  decreases  vvere;  Paimr  $12.5.000.  riir-jthey  are  to-day.  general  all  over  the  eontinent.  I  known  as  the  Avalon  Peninsula  Tho 

from  the  home  market,  provided  that  nituie  $125, oOO.  other  manufaclui-ed  1  Accurding  to  Premier  Tolmie.  an  "The  extension  of  the  road  from  extent  of  its  growth  is  clearl.v  shown 
price  upon  entry  into  ('an  $j9((. 900,  planks  and  Imiirds  j  entirely  new  light  htis  Iv'on  thrown  Prince  George  into  the  Peace  River  by  the  number  of  installed  t.ele- 

is  the  price  that  it  is  $455,000.  w  earing  app.'irel  $17.5,000, ,  on  the  situation  by  the  tinnoiincenient  country  is  a  national  undertaking  phones  which  have  increased  from 

?  .sold  for  in  its  home  mar-  fish  $66,noo  automoL'-les  $594. Ooo, !  of  Premier  Bi'niiett  that  he  will  find  which.'in  view’ of  our  present  provin-  990  in  1921  to  well  over  7.190  at  the 

!o  jobbers  and  wholesalers,  automobile  parts  $998. 09u.  coiippr  1  j,  I’acttie  Coast  outlet  for  the  riehjeial  debt,  is  too  great  for  the  pro-  beginning  of  tills  year.  The  area 
its  from  the  protection  will  ac- :  $731,00u.  eleetrical  apparatus  $881,-;  Peace  River  country.  The  two  vince  to  carry  out  at  the  moment,  served  b.v  the  company  has  a  popii- 
on  the  refining  end  (>f  those  oil  <190.  But  coal  increased  by  $2,951,- !  Premiers  discussed  this  matter  at  a  !  hut  realizing  the  great  importance  lation  in  excess  of  100,000,  and  as 

lunies  who  refine  In  i.'anada,  and  000.  crude  pelrolciim  $671.90u,  soai);  recent  coiirerence  in  Ottawa  and  it !  of  the  development  of  the  Peace  ‘be  number  of  telephones  in  use  per 


during  me  montu.  I  jinr)  niaintenancc.  which  would  have  j  way  at  a  profit  over  operating  ex-  incorporated  in  1929  and  owns  I 

Of  ihe  gross  import  reduction  of  a  |  been  necessary  had  the  old  road  been  penses  for  several  months.  An  even  and  operates,  under  exclusive  fran- 
millton  and  a  Jmll  silk  fabrics  ac- :  fnibiwed.  'I’hc  equipment  and  tracks  better  record  would  have  been  shown  ehises,  Ihe  entire  telephone  system 
counted  lor  $3(8, nou  while  artificial  |  of  (he  Pacifir  Great  Eastern  Railway  |  this  year  had  It  not  been  for  the  of  Ihe  city  of  St.  John’s.  Newfoiind- 
silk  increased  iiy  $:{::s.o(io.  Other!  were  nexcr  in  lietter  condition  titan  j  business  depression  which  has  been  land,  and  the  surrounding  district. 


general  all  over  the  continent.  I  known  as  the  Avalon  Penin.siila  Tho 

"The  extension  of  the  road  from  i  extent  of  its  growth  is  clearly  shown 


The 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

t.c.  TWEED,  President 


Read  Office 

WATERLOO.  ONTARIO 


Assets  >  .  .  .  $  7,323,146 
Policy  Reserves  -  -  5,547,433 
Insurance  in  Force  •  52,460.031 


Woollen  was  agieed  that  Ihe  whole  matter  |  River  district,  by  means  of  a  Pacific  capital  is  still  below  the  normal  for 


Oklahopia  nty  Oil  Pool.  If  Is  stated  jlbeir  own  refineries  a  large  itortion  yarn  $77."9(>.  worsteds  and  serges  !  would  ho  taken  tip  again  soon  after  Co.ist  rallwav  o'litlet  the  Conserva-  districts  in  Canada,  a  con- 

officially  that  the  company  have  ac- j  ®'  the  gasoline  now  being  Imported  $133,009,  stigar  chiefly  for  refining ,  .Mi;.  Bennett  returned  from  London,  five  party  will  co-operate  with  the  “"oed  increase  in  the  company's 


qnlred  this  area  by  outright  pur- j  (tom  the  United  States. 

chase  and  have  an  additional  area  of  - 

2500  acres  under  advisement.  The  The  I'tnanrlul  Time 


out  the  United  States.  $813,000.  !  ,j,p 

~  A  good  deal  of  intere.st  is  being  ;  of  the  tw 

The  I'tnanrlul  Times  reaches  a  taken  in  the  trend  of  (  anadian  trade  |  snltation 
ass  of  people  who  are  interested  with  New  Zealand  following  the  in  a  r< 


present  potential  production  of  the  class  of  people  who  are  interested  with  New  Zealand  following  the  in  a  rcc'ent  kiat.euient  on  Ihe  P. 
Hobbs  gjiea  la  819^000  barrels  p.er.jday.-[..aiid  -»l>l»  -to  feujc.iavetmeat  aecurh  Buiming  budget  whlrh  increased  the  E.  qnesltoii.  Premier  Tnlmle  said 
•utA 40®- PxOuUcing  sands  In  this  field  ties,  •  -  -  tariff  on  'butter  frohi  that  country  “J.rfist  year  we  were  able  to  op 


the  plan  being  to  call  in  the  heads  Government  of  Canada,  or  any  cor-  business  may  reasonably  be  ex 
of  the  tW'o  big  railwa.vs  for  jiyint  con-  poratlon,  in  any  reasonaL'e  way  in  pccted. 

snltation.  providing  a  f.'oast  outlet.  And  in-  - - - 

In  a  rec'ent  kiatement  on  Ihe  P.  G.  deed  will  Initiate  such  a  policy,  and  ENCOURAGE  BEEF  FINISHING. 
E.  quesltoii,  Premier  Tdlmle  said:  use  every. effort  to  have  this  brought!  'RegtHa.  '-2-  Eight  h'uitdred  head  of 


lnvea€or«  rom<M 

Ihe  ITinancial  Cfnns 


oper-  about  at  the  earliest  possible  date.”  cattle  have  been  purchased  to  date 
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AMCDir'AMf  ICAI^FDC  Vork,  om  in  Washington, 

AWhKllAN  imm 

PREDICT  REVIVAL  ' 

AT  AAI  li  ADI  V  DATD  estnblliihad  nny  otitnide 

fll  All  EnAlil  DA  IE  ^vlre  connectlomi  and  this  wire  to 

Stewart,  McNnlr  &  Company  U  the 

Schwab  Advise,  to  Forget  1929  connection  In  Canada. 


— farrell  Stresses  Dangers 
Price  Cutting 

DEFINITE  IMPROVEMENT 


of  commercial  bank  credit  in  the 
o  rrt  ^  Ji^  O  future,  it  Is  reasonable  to  as- 

L/  aV.  j3  sume  that  exceptionally  low  rates 

-  will  remain' the  outstanding  feature 

•  of  the  money  situation  for  some  time. 

HADkX  nDDDDDDD  "Xhe  position  of  the  Federal  Re 

UvaEu  DEl  EARED  serve  banks  has  shown  little  change 
«  a  sv*  «*  ***  recent  weeks.  The  total  amount 

k  ADI  y  Dk|  Ay||Dy  of  Reserve  credit  in  use  has  been 
LlillsEl  ItEEvf  EAI  maintained  at  approximately  $1  000,- 
Dfiniafpnn  ’mF'gllk  which  $600,000,000  repre- 

KIISINrW  I  ll  I*  N  III  sents  security  holdings,  with  the  re- 
WUHlliUU  1  la  Is  11 D  mainder  about  evenly  divided  be- 

_  tween  discounts  and  open-market 

Evidence  of  More  Activity  in  purchases.  Since  there  has  been  no 


New  High  GroM  For 

Commonwealths  Power 


...»  .-.w  »  .  New  York.— For  the  ninth  consec- 

>  o  17  ,  ,  ' y.  j  utlve  month  of  the  current  year  Am- 

Can  oe  expected  by  Tear«end^—  ertman  Commonwealths  Poa'er  Cor- 


e  large-scale  gold  movement,  the 

dome  Uirecbons  Uives  amount  of  reserves  has  likewise  re- 

Encouragement  mained  almost  constant,  and  the  ra- 

-  tio  of  reserves  to  deposit  and  note 

GROUND  FOR  OPTIMISM  liabilities  has  held  within  narrow 
_  limits  at  81  or  82  per  cent. 

Continued  Decline  in  Stock  Lev-  I’^ces,  Wages  and  riirchasing. 

ek  Having  Inevitable  Reaction  “As  a  natural  result  of  the  in- 
-V  r,  •  creasing  recognition  of  the  iniport- 

On  Business  —  L-ommooity  i  ance  of  the  position  of  labor  as  an 

Prices  Still  Show  Weakness  j  influence  on  general  business  con- 

_  I  ditions,  numerous  efforts  have  been 

New  York.— Some  encouragement  made  to  determine  as  accurately  as 
to  be  derived  from  business  de-  possible  the  net  effect  on  changes 


Rask<d>  Also  Sees  Early  Re-  poratlon  reports  Increased  earnings,  Having:  Inevitable  Reaction  ^  natural  result  of  the  in- 

m  Antnmnriv*  Inflna.  ''"•th  grosB  rcvenues  from  all  sour-  ...  n  :  -  creasing  recognition  of  the  iniport- 

covery  m  Automoove  Indus-  corporation  and  afflllat-  Business  Commodity  ^nce  of  the  position  of  labor  as  an 

try— Many  Hopeful  Signs  -  ed  companies  for  the  12  months  end-  Prices  Still  Show  Weakness  influence  on  general  business  con- 

- -  ed  September  30,  1930,  reaching  the  _  ditions,  numerous  efforts  have  been 

I  New  York.  —  Definite  revival  of  total  of  $27,675,679.  This  repre-  New  York.— Some  encouragement  made  to  determine  as  accurately  as 

I  American  industry  before  the  end  of  seats  a  gain  of  $4,688,191,  or  20  per  jg  to  be  derived  from  business  de-  possible  the  net  effect  on  changes 

I  the  current  year  has  been  predicted  cent,  over  the  gross  of  $22,987,488  re-  velopments  in  the  last  few  weeks,  during  the  past  year  in  emploj-ment, 
I  by  three  of  America’s  outstanding  ported  for  the  corresponding  period  states  the  Guaranty  Trust  Company  wage  rales,  and  the  cost  of  living  on 
loaders  of  the  Industrial  world.  ended  September  30,  1929.  of  New  York,  in  the  current  issue  of  <he  aggregate  consuming  power  of 

<'harles  M.  Schwab,  chairman  of  Net  Income  after  operating  ex-  “The  Guaranty  Survey,"  its  monthly  the  so-called  working  classes.  These 
'Bethlehem  Steel  Corporation,  told  penses.  Including  maintenance  and  review  of  business  and  financial  con-  inquiries  have  led  to  an  interesting 
j  American  Iron  and  Steel  Institute  general  taxes,  amounted  to  $12,944,  jifions,  which  has  just  been  pub-  variety  of  theories  as  to  what  devel- 
;  that  because  the  past  year  had  re-  831  as  against  $9,924,118,  a  gain  of  ifghed.'  ’opments  must  take  place  before 

'  vealed  no  "basic  structural  failure”  $3,020,713  or  30  per  cent.  After  in-  ••  Aithnnjri,  ii  p.^nnnt  vet  he  said  g«nuine  trade  recovery  can  occur. 


Haig 

lias  just  tnat  extra  toucfi  of 
quality  witli  age  wnicli  makes 
all  tke  aifference  _ 


I  BOmED  IN  SCOTLAND 

'  ST 

JOHN  HAIG  &  CO.,  LTD. 


opments  must  take  place  before 
Although  It  cannot  yet  be  said  g«nuine  trade  recovery  can  occur. 


'  in  the  economic  foundation,  he  be-  terest  charges  on  the  funded  debt  of  definite  recovery  is  evident.  According  to  one  estimate  the  ag- 

'  lieved  business  revival  would  bring  subsidiary  companies  and  dividends  expansion  that  is  gregate  dollar  income  of  wage-eam- 

I  to  America  "a  larger  measure  of  on  the  preferred  stocks  of  these  witnessed  at  this  season  the  ers  in  this  country  has  declined  l»- 

,  prosperity  than  the  American  peo-  companies,  there  remained  a  balance  p^nounced  recession  that  character-  nearly  $9,000,000,000  a  year,  or 

pie  have  ever  known  before.  available  for  American  C.ommon-  j^p^  business  activity  in  almost  all  slightly  more  than  7  per  cent.  The 

In  his  address  aa  president  the  for  throughout  the  late  spring  and  decline  in  wholesale  prices,  particu- 

■  with Ti  afiV  0I7 compared  i^.p„  irregular-  larly  of  raw  materials,  has  been  con¬ 
ing.  Mr.  Schwab  said  the  steel  Indus-  with  $4.467  267  in  1929,  or  an  In-  positive  improvement  in  siderably  greater  than  this;  h,ut  the 

try  would  "lead  the  march  ♦_"  Pros-  crease  of  47  per  cent.  ^^^^p  hraoejjpg  of  trade  and  Indus-  decrease  in  the  cost  of  living,  as 

penty,  although  the  task  was  one  s„rvev”  continues.  "The  nearly  as  th 

requinng  staying  Po*,®^-  Montgomery  Wiurd  firmer  tone  is  reflected  in  the  move-  mined,  has  i 

SmiIt1c\ey?ote  to  the  femi-an-  Dividend  Omitted  Ssina'^mlw! 


ity,  with  positive  improvement  in 
some  branches  of  trade  and  indus- 


Dividend  on.i««j 

Dual  meeting  of  ’the  institute.  - -  *  *  o 

Prominent  manfacturers  report^  New  YorkH-DI rectors  of  Montgom-  as  aJninsT^T  0  for  AiSust 

that  the  worst  of  the  depression  In  ery  Ward  and  Company  at  a  meet-  declinr  in  several 

their  business  had  apparently  been  ing  in  Chicago  omitted  the  regu-  ,  neciine  in  sevenu 

reached.  Many  saw  hopeful  signs,  lar  quarterly  dividenTof  7.5  centfa  incomplete  rePo^s  cov 

although  some  did  not  expect  much  share  on  the  common  stock  at  this  npthaek  hss  beln 

improvement  until  the  first  of  the  time.  The  ’company  states  that  for  ®®*®  .'^®'®"®  ^las  been 

ivip  fit..*  e  „  experienced  in  recent  weeks. 

first  nine  months  of  this  year  op 

Dangers  of  competitive  price  cut-  loss  on  operations  amounted  to  $2.-  business  ac¬ 

ting  were  stressed  both  by  Mr.  848,000,  of  which  $2,318,000  was  in  tivity  thus  affords  some  ground  for 
tychwab  and  by  James  A.  Farrell,  the  first  quarter  of  this  year.  In  oP^'misni,  events  in  certain  other  di- 


try,’’  "The  Survey”  continues-  "The  nearly  as  this  factor  can  be  deter- 
firmer  tone  is  reflected  in  the  move-  mined,  has  probably  been  somewhat 
ment  of  the  index  of  business  activ-  Ipss.  The  result  is  a  depleted  pur¬ 
ify  of  the  Guaranty  Trust  Company,  chasing  power,  which,  according  to 
which  stands  at  72.2  for  September,  this  view,  must  be  offset  by  further 
as  against  T3.0  for  August,  showing  declines  in  retail  prices  before  busl- 
the  smallest  decline  in  several  °css  recovery  can  take  place, 
months.  The  incomplete  reports  cov-  “Another  theory  is  based  on  the 
ering  this  month's  operations  indi-  ohserv.ation  that,  while  the  cost  of 
cate  that  no  severe  setback  has  been  living  has  declined,  wage  rates  have 


remained  virtually  unchanged,  re¬ 
sulting  in  an  actual  advance  in  ‘real  i 


tivity  thus  affords  some  ground  for  ^’^ges  that  is,  wages  expressed  not 
optimism,  events  in  certain  other  di-  i®  dollars,  but  in  terms  of  the  com- 
rectioiis  appear,  at  first  glance,  con-  Diodities  that  the  dollars  will  Uuy. 


•7  -..c  * 


president  of  United  States  Steel  the  second  quarter  the  company  had  This  Snt  of  view  Sidi^akes  no 

Corporation.  Mr.  Farrell  expressed  a  a  loss  of  $185,000,  and  in  the  third  siderably  less  favorable.  The  de-  chanaeT’ln  the  vomme 

conviction  that  the  industry  could  quarter  $345,000.  velopment  that  has  undoubtedly  at-  “®  \o\um6  ot 

he  revived  In  60  days  through  co-  "While  the  company  is  in  a  strong  ‘he  major  share  of  public  at-  EfUctina  oElE  fS 

operation.  financial  position,”  the  statement  of  Mention  since  the  beginning  of  Octo- 


Mr.  Schwab,  Impatient  with  what  the  directors  following  the  meeting  ^er  has  been  the  further  decline  in  JV®®®®  a  k  .®®®®“'^- 

he  called  "short  term  pessimism.”  said,  "with  a  ratio  of  current  as-  prices,  which  has  carried  the  ^'’®‘  ^®y  should  be  mainUmed  In 

pointed  out  that  Ingot  production  in  sets  to  current  liabilities  of  12  to  1  general  level  approximately  down  to,  order  to  provide  an  increasing  mar- 
1930  would  be  about  40,000,00()  tons,  directors  considered  it  pnident  to  if  not  below,  that  reached  immediate-  gm  of  income  over  ttie  minimum  ne- 
or  within  5  per  cent,  of  the  average  conserve  the  company’s  resources  •y  af^^^r  the  collapse  of  last  Octolver  pessary  for  subsistence,  and  thus 


no  finer  whisky  goes  into  any  bottle 


for  the  past  ten  years.  He  urged  the  so  that  ample  funds  will  be  avail 


producers  to  "forget  1929.”  able  for  future  development  of  the 

An  early  revival  in  the  automo-  business." 

tive  Industry,  to  be  followed  by  a  - - - - — - - 

quickened  pace  in  other  Industrial  |-k  p__».  c _ » _  r\er 

fields,  was  predicted  by  John  J.  tamUlgS  Utt 

Raskob,  chairman  of  the  National  About  $7,01 

Democratic  CommiNaa,  and  a  dlrec-  _ _ _ 

tor  of  the  General  Motors  Corpora-  New  York.--B.  I.  du  Pont 

1  J  mours  &  Co.  report  a  dec: 

"There  have  been  Indications  dur-  -bout  S7.f)on  nno  in  tKit  in, 


so  that  ample  funds  will  be  avail-  and  November,  furnish  a  larger  market  for  consum¬ 
able  for  future  development  of  the  Keaction  On  Business.  ^  ^®“®'’®‘’ 

business."  "As  usual,  the  recession  In  secur-  I® 

- - - - — —  ■-  ■  *  ity  values  has  reacted  on  business  .pu-  -vnprionr>a  nf  t.  support. 

Du  Pont  Earnings  Off  sentiment,  seating  m  however,  iidicato  thatln  rnEasE 

About  $7,000,000  tarfanTed  bylf^TnUi/sic  import.-  nece^EE™"Lner 

- :  ance.  As  a  matter  of  fact,  stock 

New  York. — B.  I.  du  Pont  de  Ne-  prices  seldom,  if  ever,  reach  their  „,jfboiiV  nnv  rUo  in  -  inp-ease 
.* -'9?’-/®^®''*  ®  decrease  of  lowest  point  immediately  after  a  ma-  ,/  through  °  thcESnl 


ESTABLISHED  SINCE  1627 


"There  nave  oeen  inoicauons  uur-  ^bout  $7,000,000  In  net  Income  In  jor  collapse.  The  Initial  break  is  “V  «1frni,.=  =1  T 

ing  the  ^past  six  to  eight  weeks  ^bree  months  ended  on  September  almost  invariably  followed  by  a  stocks  of 


rovery.  Production  may  inCTease  Profit  of  $13,073  in  third  quarter  of  Quif  States  *'tecl 
without  any  rise  in  consumption  at  1929,  equal  to  11  cents  a  share  on  . 

all,  simply  through  the  gradual  capital  stock.  WCt  LAM 


Net  Loss  $197,751 


860  In  first  nlsa  montbs  of  prerlous 
y«ar,  equal  to  $5.09  a  share  on  com¬ 
mon  stock. 


shewing  that  the  d^ressM^c^dmons  u5]'®®bS°coXar“^^tlth  th^Jo^^^^^  m^r^or  l^sr^-olonged ‘°Jer1od  ^  o1  pltt’AdTawr^mXSmnrw^^  Continental  Shares  Se<^  ^  reSX  qliS*e?  RBSTiaiE  BEEP  SHIFHEIITS. 

I  lauding  period  lat  year.  Almost  half  weakness  in  the  course  of  which  the  tvirn  will  increase*^  wage  paj^enta  Control  of  United  Light.  30,  1930,  net  loss  of  $197,761  after  Winnipeg.  —  Heralding  the  re¬ 
level  of  values  ordinarily  goes  below  stimulate  consumption.  It  is  a  -  Interest,  depreciation,  federal  taxes,  sumption  of  extensive  beef  shipments 

e  point  reached  m  the  earl^y  stages  question  whether  either  lower  ,  ^®^  York. —  Continental  Shares,  etc.,  comparing  with  net  loss  of  to  Great  Britain,  23  cars  of  beef  cat- 

deflation.  To  many  observers,  prices  or  lower  wages  are  necessary  ’  ®  $190,090,000  holding  company  $98,439  in  preceding  quarter  and  tie  from  prize  herds  in  Alberta  and 
erefore,  the  attainment  of  a  new  prerequisites  to  trade  revival.”  sponsored  by  the  Otis-Eaton  Inter-  net  profit  of  $326,975  in  third  quar-  Saskatchewan  passed  throu^  Wln- 

w  level  of  prices  for  the  current  -  -  _ ests,  is  reported  to  have  secured  ter  of  1929,  equal  after  dividend  re-  nipeg  the  other  day  on  their  way  to 

ovement  came  as  no  surprise,  hut  » ]|,  ,  control  of  the  $560,000,000  United  qulremcnts  on  7%  preferred  stock,  England.  Two,  three  end  four-year- 

ilher  as  an  unpleasant  necessity  >VllI8>L,nalmerS  ord  Eight  &  Power  Co.  The  holding  to  $1.51  a  share  on  192,869  no  par  old  steers  of  Hereford,  Aberdeen- 

at  had  to  be  encountered  before  Quarter  Net  S682  982  reputed  to  own  40'^'n  of  shares  of  common  stock.  Angus  and  Shorthorn  breeds  from 

e  readjustment  could  be  consider-  ^ _ _  w  r**  j  the  outstanding  voting  stock  of  the  Net  loss  for  nine  months  ended  excellent  herds  in  Southern  and  Cen- 

1  complete.  Npw  York _ AiHa  rhni  oro  j  public  utility  company,  while  addi-  September  30,  1930,  amounted  to  tral  Alberta  and  splendid  specimens 

"Commodity  prices  have  also  failed  ,  .  .  ,  •''lanu-  ,ional  voting  shares  are  understood  $201,288  after  above  charges.  This  from  Maple  Creek,  Sask.,  were  In- 

tWo  firmo.-  lonHonPV  that  ‘at  UinUg  L  O.  rCpOrlS  tOP  qUartOr  ,0  ;bp  ailbiect  to  its  control  -.oh  t1  nO«_  in  tho  rf,IrwTn«nt 


!  New  Tork — Gulf  States  Steel  Co. 
reports  for  quarter  ended  September 


—  r  .  T  itti  7C11I.  AluiusL  uaii  w'eaKness  m  i.ne  course  oi  wuiin  luc  _ _ _ 

reached  bottom  and  are  elowly  ^bis  drop, is  accounted  for  by  a  de-  level  of  values  ordinarily  goes  below  "frease  wage  payments 

turning  into  more  normal  channels,  cllne  In  the  receipts  from  the  com-  the  point  reached  in  the  early  stages  consumption.  It  is  a 

Mr.  Raskob  said  to  ^w.  Jones  and  investment  in  the  Gener™l  of  deflaLr  To  malv  ^  •®^®'- 

Company.  A  pick-up  has  also  Motors  Corporation.  The  net  Income  therefore  the  attainment  of  a  new  ®.®,!®^®’'  7®^®''  necessary 

been  noted  in  such  basic  lines  as  the  months  w^as  $13,033.-  low-  Ipvpi’  of  nrtcps  for  thP  current  I”'®’'e<iuisite.s  to  trade  revival.’ 


besthee  beef  sHiFimiTS. 

Winnipeg.  —  Herakllng  the  re- 


h-Trisin.  tpvtlle  Industrie  Sharp  ^13.033.-  low  level  of  prices  for  the  current 

rpvix-al^ln  the  motor  Industry  may  against  $20,029,831  In  the  third  movement  came  as  no  surprise,  hut 
he  exieSed  to  Sin  wRh  VhT  aX-  ®^\*^  ?'®®"’.  ^he  yield  of  rather  as  an  unpleasant  necessity 

■mohite  shows  earlv  In  January  It  Motors  Investment  was  that  had  to  be  encountered  before 

mobile  shows  early  m  January,  it  $7,487,465,  against  $10,505,322.  the  readliistment  could  be  consider- 

will  stimulate  all  other  lines  of  During  the  period  this  vear  the  f  reaajiisimeni  couia  oe  consmer 
business  activity.  v-®  %®™  complete. 

"A  shortage  in  the  automobile 


company  had  11,009,774  shares  of 


AlHs-Chalmers  3rd 


market  hlrbeen  creat^  The  long-  ®®'”'"®“  ft®®k  outstanding,  so  that  to  maintain  the  firmer  tendency  that  p^^ap'd  oLtP^^p’’®^ri^oQo  I  ‘®  <^ontrol. 

market  nas  oeen  creaiea.  ine  long  the  earnings  a  share  were  $1.05.  luo  i.,f.  ended  hepteniher  30.1930,  net  profit 

er  buyers  remain  out  of  the  market  compared  with  $1.80  a  share  on  10-  ^  o'"  $682,982  after  depreciation,  feder-  ■  -  . -==== 


compares  with  net  profit  of  in  the  shipment. 


er  buyers  remain  out  of  the  market  compared  with  $1.80  a  share  on  10.  Ll  $6&2.982  after  depreciation,  feder- 

from  now  on,  the  sharper  will  be  the  322,481  common  shares  outstanding  *  E  l  "f  September  and  the  tirst  gj  ^  equigalent  to  54  cents 

recovery  when  it  does  set  in.  The  ^^^Ing  the  corresponding  period  of  ^  1.258,400  shares  of  no¬ 


people’s  desire  to  ride  in  and  own  jgog  ® 

the  best  automobiles  has  not  "  ’  _ _ 

"The  present  unemployment  con-  General  Foods  Corp. 
ditions  will  not  seriously  retard  re-  M_|.  e-i  e  1 

covery  in  the  automobile  Industry, 

and  the  industry’s  recovery  willne-  " '  ’, 

cessarily  be  quickly  followed  by  re-  earning 


.rl„e  th,  ,orr„p,.aihs  perw  „  p.,„c'„lariy  l„  price,  o(  p  r 

_ 1C  J  f-  toaterials.  This  decline  carried  the  200.252.  or  95 

leneral  Foods  Corp.  wholesale  price  index  of  the  Guar-  cents  a  share,  in  September  quarter 

Net  at  $15  51S  280  Trust  Company  to  a  new  low  2929,  based  on  present  number  of 
ivci  OI.  for  the  current  movement.  The  in-  scares.  ! 

New  York^Net  earninva  nf  rm  *^®®  o**®®  ®^*^ds  Net  profits  for  nine  months  ended 

1® ^  earnings  of  Gen-  at  60.0  as  against  62.8  a  month  ago.  goDtemher  30  totalled  S3  034  52?  af  ' 

al  Poods  CorporaUon  and  subsidl-  m,-  ,T.h.pi-  .an  i>epiemner  jo.  toiaiiea  ?J,0J4,52J  at- , 


.-J  ,  Poods  Co-rnoraHnn  an/i  “•  . .  jsepiemoer  30.  toiaiieo  ?3, 034,523  af- 

covery  in  all  industries,  thus  soMng  ®^\^^anieT  tor  th^  Xn  l^nlths'  *'’®  .''®^®''.®''‘  <^^®  I*®'  ter  above  charges,  equal  to  $2.41  a, 

our  employment  situation.  I^en  wnrn  ‘'on’m<>d«»y  prices  m  the  ^jiare  on  l,258.4i>0  no--par  shares  of 

though  the  unemploj-ment  sUuation  ended  September  30  were  $^  last  three  months  has  presented,  an  stock,  comparing  ^vltth  $3,379,340.  or! 
improve  materially  during  the  next  >  *fter  all  charges  and  expenses  encouraging  contrast  to  the  consist-  $2.68  a  share,  computed  on  present 
few  weeks,  there  will  he  much  suf-  J^me  T^ese  ®®'-  ^’^‘'‘kness  that  was  evident  dur-  ^hare  basis,  in  first  nine  months  of 

fering  this  winter  because  there  is  ^ome  mxes.  inese  eanilngs  are  jog  the  first  seven  months  of  the  iqog  1 

bound  to  be  more  suffering  with  2,-  ^®  ^2.93  per  share  on  the  Recent  movements  have  cov-  “  ’ _ ‘ 

000,000  unemployed  In  winter  than  shares  of  no  par  common  g^ed  a  comparatively  narrow  gauge,  a/i;,! 

with  3,000,000  or  4,000,000  unemploy-  outstanding  as  of  October  1,  suggesting  that  the  readjustment,  if  Ivlld-C<mlinent  rete 


BUILDERS  OF  THE 
DAIRY  INDUSTRY 


cd  in  warm  weather. 

'‘The  industry’s  record  shows  that  fiTst  nine  months  of  1929, 

there  is  a  normal  world  market  for  General  Poods  Corporation,  as  then 


•i:*-- 4T— _  ...  .  not  actually  completed,  is  at  any  rate 

far  along^on  its  course.  This  view 
^^®^  *8  strengthened  by  the  attitude  of 


Net  Profit  $1,290,387 


mere  IS  a  normal  woriQ  maraewor  ig  strengthened  by  the  attitude  of  New  York.-Report  of  Mld-Con- 

^ward  of  4.600,000  motor  vehicles  -j. -40  2^^’ ennivalRnt’^^fn^*2^8^2  leading  consumers  of  industrial  raw  tinent  Petroleum  Corp.  and  subsidi- 

^  American  manufacture  annually.  •  ’  "r -40  co.  -h-roa  materials,  who  have  shown  an  in-  aries  tor  quarter  ended  September 


This  is  fixed,  and  cannot  be  de-  ®“  2^^®?  ®- ^®  ^ar  creasing  tendency  to  cover  their  30,  1930.  shows  net  profit  of  $1,- 

creased  except  temporarily.  Des-  mg  October  ^ec(^g  existing  prices*  290,387  after  surrendered  and  aban- 

EnVil  oi^J^r^'iLe'^^^arS  _ _  Hopes  Are  Deferred.  doned  leaseholds,  depreciation,  de- 

H®°j..  T  ®-ino«®’*^^®*  40  •  n  .  The  failure  of  trade  and  industry  pletion,  federal  taxes,  etc.,  equiva- 

Nat.  Cash  Register  to  score  decIslvl  S^s  during  t^  l^nt  to  69  cents  a  share  on  1,867,912 

Earned  $4.05  a  Share  period  of  seasonal  revival  in  Septem-  no-par  shares  of  capital  stock,  com- 

_ _  her  and  October  has  once  more  de-  Paring  with  $1,683,779  or  91  cents  a 

Dayton. —  National  Cash  Register  ferred  the  hopes  of  business  m^n  for  share  in  preceding  quarter. 


tions  In  output,  the  market  Is 
steadily  expanding.  In  1929,  we  pro- 
!  duced  over  a  million  cars  in  excess 
I  of  the  estimated  normal  market.  In 
'  1930,  with  a  reduction  in  output  of 
1  about  2,000,000  vehicles  compared 


laDOUI.  C.WJU.l'UU  veiueieo  compaJCU  v  can  .  --t - - - -  —  -  f4,,-  nine  Tnrmfho  anaorl 

I  with  1929,  the  industry  will  have  Co.  reports  tor  nine  months  ended  an  immediate  recovery.  Just  as  the  to'  ^ 

I  produced  about  1,000,000  cars  less  September  30.  1930,  consolidated  net  downward  course  of  activity  last  September  30  amount^  to  ^ 

I  than  normal.”  profit  of  $2,194,681  after  depreciation,  spring  led  to  the  general  assumption  «6  f ‘®^ 


i  N.  Y.  Firm  Establishes 

Canadian  Connection 


profit  of  $2.19’4,681  after  depreciation,  spring  led  to  the  general  assumption  j 

federal  taxes,  etc.,  equivalent  to  $1,84  that  low  levels  would  be  maintained  abandoned  l^sehold. .  depreciation, 
a  share  on  1,190  000  shares  of  (Iss  during  the  summer  the  approach  of  f®P'®V®°’  o®|o  ’ hTes 

A  common  stock.  This  compares  the  holiday  period  is  now  cited  as  a  to  $2.14  a  share  on  J,8o7,912  shares, 
with  net  profit  in  first  nine  month.s  reason  for  the  belief  that  next  spring  _  .  ,  -  .  7 

of  1929,  of  $6,437,379,  which,  xinder  will  bring  the  lext  logical  occasion  Commercial  Solvents 


Toronto  Biirf^nn  The  Ftnancial  Time*  the  participating  provisions  of  the  tor  marked  improvement.  Although 
Toronto. — Messrs.  M.  J.  Meehan  &  shares,  was  equal  to  $4.05  a  share  on  there  is  nothing  impossible  in  the 
Company,  members  New  York  Stock  combined  1,190,000  shares  of  common  idea  that  genuine  recovery  may  begin 
Exchange.  New  York  Curb,  New  a  stock  and  400,000  shares  of  com-  ip  the  interim,  the  more  distant  ex- 
York  Cotton.  Exchange,  New  York  g  stock.  pectation  appears,  in  the  present  in- 


Nets  $2,132,289 


Produce  Exchange,  Chicago  Board  of _ _ 

Trade,  announce  'the  establishing  of  X|iu*con  Steel  Earned 


.uea  u.aL  j.  York.— Commercial  Solvents 

in  the  interim,  the  more  distant  ex-  ^  Sep- 

pectation  appears,  in  the  present  in-  Member  30.  1930.  net  profit  of  $634.-, 
stance,  to  be  the  more  reasonable.  —  -  -  -  •  -  •  •  •  ? 


772  after  depreciation,  federal  taxes ' 


“Among  the  most  encouraging  provisiok  for  contingencies  and  ; 
business  reports  that  have  appeared  inventory  adjustments,  equivalent  to  ' 


a  direct  private  wire  connection  ^  ..  h11sinp^<^  renorts  that  have  annenrpH  provision  tor  conungencies  ann 

with  the  Toronto  brokerage  house  of  $1.60  a  Share  in  9  Mos.  tlBs  month  ^ire%he  iniDrovem^t  to  '“v^^tory  adjustments,  equivalent  to 

Stewart  McNair  &  Comnanv  _  *  month  are  the  improvement  to  35  cents  a  share  on  2,528,999  shares 

oiewaii,  .ucivair  «  i^ompanj’  sales  of  new  life  insurance  during  r,o,.  ctnrv  Thio  £>oni 

The  firm  of  M.  J.  Meehan  &  Co.  Youngstown. — ^Truscon  Steel  Co.’s  Contamher  the  increase  in  raw  rnt-  of  no-par  common  stock.  Thisjjom- 

was  formed  in  1918  aud  acquired  earnings  tor  the  nine  months  ended  eonsuinntion  the  rising  of  resi  P"'’®"  ''^Hh  $747.02o  or  30  cents  a 

their  first  seat  on  the  New  Y'ork  September  30  exceeded  $1.60  a  share  denttol  construction  contracts  the  ®” 

Stock  Exchange  to  1920.  They  now  on  658,154  common  shares.  In  the  S™e  to  fo^lign  trad^  and  the  ‘"S  quarter  and  $1,011,738  or  40  cents 

hold  nine  memberships  on  the  New  first  nine  months  of  1929  the  com-  wTn  ^  riiviHonI  ®  ®*'^''®’  ®“  numb.sr  of 


_  ‘''is  improvement  to  35  cents  a  share  on  2,528,999  shares' 

^  1  ...  sales  of  new  life  insurance  during  Thic  ' 

Youngstown.— Truscon  Steel  Co.’s  Contamher  the  increase  in  raw  rnt  of  PU'Par  common  stock.  Thisxom-! 

_ acpiemhei,  me  increase  in  raw  col  nnro«  with  *747  025  or  30  cents  a 


Ytork  Stock  Exchange,  which  is  the  pany  earned  $3:39  a  share  on 

largest  number  of  seats  held  toy  any  618,179  shares. 

house  doing  a  general  brokerage  The  company’s  recent*  acti* 


large  amount  of  current  dividend 
'I'®  payments  as  compared  with  the  total 


shares  in  September  quarter  of  1929.  ■ 
Net  profit  for  nine  months  ended 


a  general  brokerage  The  company’s  recent*  action  in  ^  notwithstanding  the  September  30  totalled  $2,132,289  after  1 

-Hie  ten  years  since  increasing  its  authorized  common  dtoTdend^  reJorT^^  ^-’’®'’®  ®^®''^®®.’  ®«"®.’..  *®- Al  ®! 


the  formation  of  this  firm  they  have  stock  to  1,000.000  shares,  from  700,- 


acquired  an  international  reputa-  000,  was  taken  in  preparation  for 

tinn.  being  nrnminpntlv  IHoniifia/l  naT-.^ino.  4,,,  I®  worth  nothing  that  both  sales 


tion,  being  prominently  identified  carrying  on  its  traditional  policy  of 
■71th  the  recent  activities  in  Radio.  |  declaring  frequent  stock  dividends 
!\T.  J.  Meehan  &  Co.  have  5  branches  for  its  common  shareholders. 


I"  share,  comparing  with  $2,809,662  orj 
$1.11  a  share,  based  on  present  num- ' 
her  of  shares  in  first  nine  months  of  i 
°°  previous  year.  I 


^^The  World's  Favorite" 

LOUIS  ROEDERER 
CHAMPAGNE 

Sold  by  all  leading  Clubs  and  Hotels 


and  shipments  of  standard  cotton  r>reviniic  vear 

cloths  last  month  were  greatly  in  ^  _ !_! _ 

excess  of  production,  resulting  in  a  c* I  Cnm 

marked  improvement  in  the  statist!-  oicel  \4Orp. 

cal  position  of  the  industry.  Net  Loss  $278,621 , 

"Recent  financial  events  have  been  _ _ _  j 

such  as  to  confirm  the  general  ex-  Pittsburgh. —  Superior  Steel  Corp.  < 
pectation  that  the  money  markets  reports  for  nine  months  ended  Sep- 
will  continue  in  the  easy  state  that  tember  30,  1930  net  loss  of  $278,621  i 
has  been  showm  tor  several  months,  after  depreciation,  interest,  taxes, ' 
There  has  been  a  considerable  sea-  adjustments,  etc.  This  compares  | 
sonal  increase  in  commercial  bank  with  net  profit  of  $194,450  in  first 
loans,  but  it  has  been  largely  offset  nine  months  of  1929.  equal  to  $1.69  a 
by  the  decline  In  security  loans  due  share  on  115,000  shares  of  capiUl 
to  the  downward  movement  of  stock  stock. 

prices.  The  active  export  gold  Net  loss  for  quarter  ended  Septem- 
moveraent  apparently  has  definitely  her  30  totalled  $96,262  after  above  | 
ceased.  In  the  ahsence  of  an  unex-j  charges,  comparing  with  net  loss  of  j 
pectedly  large  expansion  in  the  use) $108,979  In  preceding  quarter  and  net 


^ANADA  benefits  from  the  building 
of  sound  business. 

Since  1857,  The  Borden  Company  has 
developed  from  a  small  organization, 
operating  one  push-cart,  to  a  corpora¬ 
tion  with  gross  sales  of  $328,000,000. 
From  a  small  start  in  1902,  Borden 
operations  in  Canada  amounted  to 
nearly  $16,000,000  in  1929. 

It  is  our  belief  that  the  increasing  asso¬ 
ciation  of  The  Borden  Company  with 
Canada’s  dairy  industry  is  beneficial — 
extending  Canada’s  dairy  markets  and 
providing  investment  participation  in  a 
company  whose  record  is  one  of  stab¬ 
ility  and  growth. 


THE  BORDEN  COMPANY 
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LAUNCH  SCHEME 
VALIANT  EFFORT 
STABILIZE  SUGAR 

Chadbourne  Committee  to  With¬ 
draw  1  '7  Million  Tom  1 
From  Market 

ARTIFICIAL  MEANS 

_  I 

Past  Efforts  to  Overcome  Lossj 
of  Supply  and  Demand  Met  j 
With  Defeat  —  Competitive 
Activity  a  Destructive  Factor! 

Toronto  Ilurrnu  The  FInnnelnl  Time* 

T(;ronf').  rnilauuler!  by  the  ex- 
l-erieiices  of  tliose  rroduciug  inler- 
oMs  who  have  endeavored  by  artifi¬ 
cial  means  to  overcome  the  laws  of  j 
pupidy  and  demand,  the  Cbadbotirne  j 
Siitrar  Carryover  Committee  is  well 
launched  on  its  scheme  to  withdraw  , 
l.ahO.OOO  tons  of  Cuban  sugar  from  ; 
l.lie  market  and  thus  bring  about 
stabilization  of  prices  on  a  basis  pro-  i 
fitable  to  producers.  Some  200.000 
tons  have  already  been  tielivered  to 
the  Carryover  Committee. 

The  same  idea. has  Igi'en  tried  out 
w'ith  respect  to  many  leading  pro¬ 
ducts  in  the  past.  and.  so  far,  all' 
have  failed.  n\  removing  large  vol-  | 
limes  from  llie  market  for  a  time,  j 
prices  have  advanced  for  a  time,  but  i 
tan  Winking  of  tlie  inexorable  law  of 
■■supply  and  dt'mund  has  resulted,  i 
jirobaldy,  in  worse  market  condi¬ 
tions  than  if  artificial  tactic.?  had  not  j 
been  put  into  practice.  The  com- j 
mndities  in  which  ’'stabilization”! 
.srbeine.s  have  been  tried  out  with  i 
stron.g  backing,  include  rublior.  cop- j 
per.  wheat,  potash  and  coffee.  j 

I{ub!'.''r.  which  sold  as  high  a.s  $1.40! 
j'pr  fHiund  has  fallen  to  12  cents.  In  | 
spite  of  tlie  fad  that  Ilriti.sh  inter- | 
ests  contridled  of  the  output. 

Cnited  Slates  copper  interests  sue- 1 
needed  in  forcing  the  metal  up  to  24  i 
rents  per  pound.  It  is  selling  now  : 
at  10  cents.  The  Canadian  Wheat  j 
I’nol  kept  wheal  liack  from  the  mar¬ 
ket  and  the  price, climbed  to  above 
$100  onl.v  to  slump  to  below  70  i 
cents.  Ilrazilian  coffee  planters,  ■ 
sponsored  wholeheartedly  by  the ' 
government,  tried  to  keep  the  price  ' 
of  tlie  bean  aiiove  tlie  natural  level, 
only  to  bring  about  disastrous  re-  . 

.=  ults.  In  Cliile.  the  nitrate  inter¬ 
ests  tried  by  similar  means  to  boost  ' 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

Resistance  to  Depression  Indicated  by 
Index  Figures  for  September 


His  morning 
wasted! 


nr  s^r*M.;v  n.  smith. 


ECONOMIC  CONDITIONS  in  CANADA 


I  r— 


How  much  of  your  employees’  valuable  time 
is  lost  in  "waiting  to  see  the  manager”? 

Managers,  as  a  rule,  are  busy  people,  constantly 
interviewing  or  being  interviewed;  giving  die* 
tation  or  "in  conference.”  Many  subordinates 
must  see  the  manager  about  this  or  that. 

How  easily  he  could  be  reached  from  a  tele¬ 
phone  on  one’s  desk! 

No  one  need  suffer  from  lack  of  communica¬ 
tion  facilities.  Amongst  the  more  than  two 
hundred  possible  combinations  of  telephone 
service,  there  is  surely  one  which  will  adequate¬ 
ly  fill  your  needs.  We  shall  be  glad  to  study 
your  business  and  advise  you  on  your  ser>'ice. 


The  busine.ss  recession  continued  without  abatement  of  high  grade  bonds.  Notice  deposits  showed  a  mod- 


prices,  but  supplies  canie  from  other  months  of  IUGO  ly.it  during  Sep-  erate  gain  at  the  first  of  September  and  the  surplus 

sDUiccs  and  l.rought  about  failure.  ,  ,  j  ,  too,.  •=  o.  ..ro  'Over  current  loans  has  shown  a  marked  gain.  The 

. . .  Kffect.  i  tember  the  downward  trend  was  not  so  steep  as  in  pre-  .  commodity  prices  was  a  reactionary  fae- 


The  "Investors’  ”  index  of  domestic 
•  T^T  *  V'a  *  /*  utility  common  stocks  was  106.4  for 

CM  WS  ^  g  g  1  FI  F^F*FFlr  week  ending  October  23rd.  as 

l/fl/  JLMt  compared  with  107.9  for  the  previous 

V  week. 

The  "Investors’  ”  index  of  common 

C.  P.  R.  Earninsi.  ,  to  the  extent  of  13,286.333  gallons  stocks  of  companies  located  abroad 

Traffic  earninas  of  the  Canadian  ’^st  month,  as  against  10,128,489  In  Canadians  are  ehavily  in- 

,cm?  R.I?21v‘?„r  .l..  wS  2r  *»*»«.  .nd  »,208,W3  g.llOR,  to  “"““I.  "-“I  •"1- 


C.  P.  R.  Earnings. 


Those  interests  who  have  endea-  i  ceding 


ard  trend  was  not  so  steep  as  in  pre-  ,jrop  in  commodity  prices  was  a  reactionary  fac-  i  Pacific  Railway  for  the  week  end-  August,  and  14,208,093 

After  adjustment  for  seasonal  ten- ;  £(jj.  j^jjd  continued  weakness  in  commodity  and  stock  j  ed  October  21  were  $3,606,000  —  a  September,  1929. 


\oieil  to  control  prices,  apparently,  i  upudes.  industrial  employment  was  fully  maintained  markets  during  October  emphasized  the  seriousness  of  |  decrease,  compared  with  the  same 
iioglerterl  to  take  into  consideration  and  index'es  of  production  indicated  that  declines  in  the  depressiou.  There  are  reasons  indicating  that  the  j  period  of  la.st  year,  of  $1,070,000,  or 


other  laws  of  primary  importance 
One  oT  these  is  the*psychological  ef 


;  some  industries  wt  re  nearly  offset  by  gains  in  others.  '  difficulties  of  the  present  situation  have  been  exag- 
I  Common  stock  prices  averaged  higher  than  in  August  i  gerated  and  that  widespread  improvement  may  be  ex- 


22.8  per  cent. 


ff-ct  on  the  consumer  of  any  scheme  amj  a  constructive  factor  was  the  advance  in  the  prices  pected  within  a  reasonable  time.  C.  N.  R.  EamingS. 

to  raise  prices  artificially.  No  con- ,  |  earnings  of  the  Cana- i 

l  orted  effort  is  necessary  on  the  part  i  Considerable  resistance  to  econ-  prodncl.s  and  to  non-ferrous  metals.  [  ed  in  the  month  under  review  flud  .  National  Railwavs  for  the  week 

of  consumers  to  counteract  such ;  omic  reaction  was  in  evidence  in  The  drop  in  external  trade  in  Aug-:  there  are  indications  that  a  luwerigj^j  '  October^^l  19”0  were  $4 - 

j>ractices.  ’The  reaction  fin  the  in- ;  September,  a  weighted  average  of  ust  was  one  of  the  disheartening :  level  will  he  recorded  for  Octo^ber. ;  ,-2^  compared  '*w'itli  $5  830  - 

dividaal  is  sufficient.  To  him  any  I  six  factors  of  paramount  Importance  factors  of  that  month  but  the  de-|  Grain  and  metal  prices  reached  lo"'" !  730  for  the  corresponding  period  of 

po.ssililo  alternative  is  better  than  1  showing  a  decline  of  0.6  p.e.  only,  dine  was  more  than  counterbal- i  er  levels  in  the  latter  month  but  j  1329  a  decrease  of  $1096  445 

I'uying  from  what  he  feels  to  be  an  j  In  the  compilation  of  this  index  the  i  anced  by  the  gain  in  September.  !  many  raw  materials  have  been  thor- _  _ _ 

attempted  monopoly.  i  further  decline  in  the  yields  on  j  Kinphtynient.  oughly  deflated  and  it  is  held  by  I  Car  Loading* 

.‘\nother  economic  law  that  has  |  high  grade  bonds  was  regarded  as  a  I’inancial  transfers  in  the  form  of;  many  authorities  that  the  next  im-j  ,  .  ly,' 

brought  ahfiut  the  downfall  of  sta- !  fonatructive  factor,  and  common  j  bank  debits  after  usual  adjust- !  portant  movement  will  be  in  an  up-i  tars  of  revenue  freight  loaded  on 

bilization  schemes  is  competitive  ac- j  stock  prices  were  temporarily!  ments  for  price  changes  and  sea-  ward  direction.  The  continued  Tow  |  n”*'* 

tivUy.  As  soon  as  rubber  prices !  strong  in  September.  Speculative  sonal  factors  were  greater  in  Sep-  money  rates  obtaining  in  principal  1  IS,  show  a  sharp  falling 


Considerable  resistance  to  econ-  products  and  to  non-ferrous  metals.  [  ed  in  the  month  under  review  aud  dim,  xational  Rai'wavs  for  the  week  <be  preceding  year  of  $11,746,- 

omic  reaction  was  in  evidence  in  The  drop  in  external  trade  in  Aug-:  there  are  indications  that  a  lo"  er ,  ‘  October  ‘>1  1930  were  $4-  483.  or  6*/a  per  cent.,  and  an  in- 

September,  a  weighted  average  of  ust  was  one  of  the  disheartening :  level  will  he  recorded  for  October. ;  3^5  compared  with  $5  830  -  crease  over  the  year  1927  of  $18,- 

six  factors  of  paramount  importance  factors  of  that  month  but  the  de-' Grain  and  metal  prices  reached  low- i ..J  Pr,rrpsnr,nHinp-  ticHpU  622  010.  or  11  per  cent.  The  value 


September,  1929.'  October  23rd,  as  compared  with 

_! _  80.2  for  the  previous  week. 

Padcinw  Imliiatrv  "^be  "Investors’”  index  for  all 

,  three  groups  of  common  stocks  com- 
The  to  al  value  of  production  of  ^^3  J07  7 

slaughtering  and  meat  pecking  October  23rd.  as  compared  with  110.1 


V..  ix.  IX.  unungs.  plants  in  Canada  during  the  year  .v  n-e.-ioua  week 

The  gross  earnings  of  the  Cana-  11129  was  $185,842,902,  an  increase _ 

dian  National  Railways  for  the  week  over  the  preceding  year  of  $11,746,- 

ending  October  21,  1930.  were  $4,-  483,  or  per  cent.,  and  an  in-  in  Tear. 

734.345,  as  compared  with  $5,830,-  crease  over  the  year  1927  of  $18,-  Canadian  company-owned  chain 

790  for  the  corresponding  period  of  622  010,  or  11  per  cent.  The  value  stores  have  Increased  in  number  by 

1929,  a  decrease  of  $1,096,445.  shown  for  1929  is  the  highest  re-  40  to  1,305  this  year,  according  to 

- - ’  ’  corded  for  any  year  of  the  nine-  Canadian  Grocer,  while  sales  are  up 

Car  Loadings  y®®**  period.  1921  to  1929.  The  low  about  $2,000,000  to  approximately 

r-a  -c  pf  rp..pn.,«  1  of  thc  peHod  was  1924,  when  $82,000,000  or  2%.  This  is  regarded 

(  nnsHi-in  fnr  fhi  ! opt  Ibe  value  of  output  amounted  to  as  a  favorable  showing  in  view  of 

Prt  OntnLr  1R  JifnI  $133,740,271.  but  sinco  that  year  depre.ssion  and  the  decline  in  prices 

there  has  been  a  steadv  annual  In-  of  commodities.  The  physical  vol- 


roso  abnornialli',  plantations  outside ;  trading  was  more  active  in  the  tember  thiui  in  either  July  or  Aug-  tiioiioy  markets  will  have  a  direct  j  with  the  previous 


The  general  average  of  the  increased  much  more  than  the 


the  British  group  grew  more  exten- j  tnonth  under  review  but  the  taking  just.  And  last  but  not  least,  indiis-  influence  toward  siabilrzing  I  P®***®*!  $168,S12,697,  J  value. 


sively.  High  prices  for  copper  start- 1  of  fh®  three  months  average  fori  trial  employment  as  reported  by  the  j  strengthening  commodity  prices.  |  ^  in  grain  I  jTroduction  of  1929 

.0(1  intensive  .search  for  depo.sit.s,  as  j  smoothing  purposes  leaves  the  Sep- :  chief  employers  of  Canada  was  fully  General  indexes  may  sliow  further  j  )®^dtngs.  I  lie  returns  for  the  tjijg  average  by  over  27 

a  result  of  which  African  tOid  Cana- I  timber  sub-index  at  a  lower  level  niaintained  on  October  1  after  sea- ;  declines  due  to  the  unusual  disparity  i compared  dollars. 


dian  copper  mining  i.s  growing  rap- ;  than  in  August.  iteposit  liabilities  sonal  adjustment.  The  actual  de-  between  raw  and  finished  products. ! cars  in  the  proceding 
idly.  Hrazil  appears  to  be  best  con- |  of  the  chartered  banks  showed  de-  cliiie  of  0.4  points  corresponded  ex-;  It  Is  not  likely  that  this  wide  dif- 1  "'®®*^.  ®  decrease  of  6,12...  The  de- 

ditloned  to  grow  coffee,  hut  many  ■  cline  at  thc  first  of  September  aclly  with  the  seasonal  decline  as  1  ference  will  be  maintained,  and  the  ;  compared  with  the  corrM- 

oiher  countries  propagated  planta- ;  ibough  a  moderate  increase  was  re-  determined  by  the  experience  of  the  j  gap  will  doubtless  be  closed  by  fur-,  bonding  week  a  year  ago  is  l(.470 

tions  to  offset  thc  artificial  price. !  corded  in  nol|ice  deposits  for  the  la.st  ten  years.  'flier  declines  of  finished  products  1  _____ 

The  nitrates  monopoly  gave  rise  to  ■  first  time  since  .Alarch.  I  Wholesale  prices  had  not  stabiliz- *  and  a  rise  in  raw  materials.  d  i  i" 


The  nitrates  monopoly  gave  rise  to'  first  time  since  March, 
mannfaclure  of  the  product  on  a'  T'h®  trend  of  general  business 
large  scale.  When  the  Canadian  '  Piesented  a  number  of  interesting 
V\  heat  Pool  fixed  tlie  price  of  the  fievelopmcnts  of  a  roas.suring  char- 
prodiict.  wheat  came  on  the  market  after  and  if  the  adjustments  were 
fidhi  ail  parts  of  the  world  and  world  ; 'ioo'ctl  If  corrections  for  sea.soual 
prodtn  tioii  this  year  showed  an  in- i '■“'''■'''i'tn  only,  business  operations 


crea.se  of  266,000,000  bushels. 


were  praclicaliy  maintained  at  thc 


Too  much  sugar  is  being  produced.  I t*'®  preceding  month.  In 
A  portion  of  it  is  Iieiiig  removed  i  words,  conditions  were  mix- 

from  the  market.  Vet  it  is  in  stock  ,  ®'l  and  some  indit.slries  were  ex- 
anil  everybody  knows  it  is  there !  Pa-"'1'>'g  their  operations  w  hileolh- 
overlinnsing  the  market.  Naturallv,  ®rs  were  still  curtailing. 

Im.'ing  will  he  on  a  h.and  to  mouth  Operations  in  the  mining  industry 
basis.  Fnrttiermore,  sugar  is  pro- '  Respite  the  lower  prices  lor  base 


duced  in  most  countries,  cither  from  “i®'als  was  more  than  maintained  in  : 
tane  or  beet.  September.  .Shipments  of  most  ofi 

If  atteinpt.s  at  control  of  prices  of  ’''‘®  Pfincipal  metals  and  minerals  to 
a  conmiodity  arc  sironglv  sponsored  1  markets  were  greater  in 

prices  may  be  jacked  up  for  a  time! '  1^®  month  under  review  and  The! 


SEPTEMBER  AUTO 
PRODUCTION  42 
P.C.  BELOW  1929 

Lowest  Figure  Recorded  For 
Any  Month  of  the  Year 
to  Date 

ONLY  7,957  UNITS 


Security  Price  Index. 

'rhe  "Investors’  ’’  and  "Traders’  ” 
weighted  index  numbers  of  security 
prices,  computed  by  the  Dominion 
Bureau  of  Statistics  on  the  base  of 
1926=100,  were  as  follows  for  the 


ex.  The  buying  groups  of  stores  in  On- 
jjjjj.  tario  and  Quebec  have  grown  451 
units  to  a  total  of  3,336  unlta  and 
sales  are  up  about  to  74.700,000- 


_ I _ Petroleum  Imports.  Bureau  of  Statistics  on  the  base  of 

Inaaftf  tnn  ixn/ltiain  I  Oltawa.-Iniports  of  crude  petro-  1926=100.  weye  as  follows  for  the 

xMAI  I  {flf  |||«|  I  INIl  ;  leuni  to  t'anada.  during  September  week  ending  October  -3rd. 

1  kjllllBliLLilll  l/ljvlillslj  I  amounted  to  105.506,202  gallons,  as  "I'll®  "Investors  index  of  Indus- 

I  imv  !»■*  agaisnt  100.570  898  gallons  in  Au-  ^rial  common  stocks  was  118.1  for 

*  IN  rIVIrl  IIYIVIpN  I  at  '  so.ote.lis  gallons  in  Sep-  »he  week  ending  October  23rd.  as 

I  MjlfMx  Jm A  iiJuli  •  fax  tember,  1929,  according  to  figures  ci>mpared  with  122. t  for  the  previous 

/\fs  ;  released  by  the  Dominion  Bureau  |  week. 

rIKlI  llh  III  I  IIKr  K  “f  Statistics.  The  tariff  of  2'.i  cents  The  “Traders”*  index  prices  of  the 
A  V*  WXwl/lxltjx  gallon  on  gasoline  has  only  been  twenty-five  tvest  selling  industrial 

-  I  in  effect  half  of  the  month,  and.with  and  public  utility  common  stocks,  on 

Index  Stands  At  116.2  Com- i  the  many  adjustments,  it  is  too  soon  the  Montreal  and  Toronto  Kx- 

With  1 1 A  A  I  i  to  estimate  its  effect.  High  test  gas-  changes,  was  683.3  for  the  week 

pareu  WHn  i  io.o  z-ost  |  gasoline  of  less  than  ending  October  23rd,  as  compared 


pared  With  116.6  Laut 
Month 

BUILDING  CURTAILED 


HILO-V 

THE  DOUBLE  DUTY 
SWEATER  COAT 

A  REGENT  PRODUCT 


.725  specific  gravity,  was  imported  with  594.7  for  the  previous  week. 


prices  may ‘be  jacked  up  lor  a  time! '  the  month  under  review  and  The!  Production  of  automobiles  in  Pan-  -phere  was  a  further  but  smaller! 
luit  before  long  even  a  wor.se  condi- !  of  employment  on  October  1  i  ,nfia  during  September  amounted  to  i^  cmplo>Tnent  at  the  begin-! 


tion  iKsiially  develops.  There  is  jn- ! 'nf1'®''te  tTiat  the  working  forces  en- 
creas.'d  production  to  contend  with  ®®‘''>  ''‘nd  nieUil  mining  were 

in  addition  to  the  artificially  estah- j  ®’‘'P‘*"‘^®‘1  tiering  the  rnontti.  Some  of 
lishcd  carryover.  The  only  real  '*’®  iiidii.sl ries  engaged  in  fnrni.sh- 
cure  for  a  honafide  .slump  in  (he  I received  an 


cars,  the  lowest  number  re- 


ning  of  October,  according  to  state- 


ported  for  any  month  of  the  jear  to  received  by  the  Dominion! 

date.  Thi.s  output  was  19f}-  under  n..rea..  nf  from  7  .384  fivnv«  i 


tlie  total  of  9.792  for  the 


Bureau  of  Statistics  from  7,384  firms. ' 
whose  staffs  aggregated  1,020,676  i 
persons,  as  compared  with  1.024,793: 


price  of  a  commodity  is  to  allow  the'  f^®  current  period  These!  n,„„,h  and  42%  less  than  the  13.817  ‘  ‘  ensnared  with  1  O’M  7931 

law  of  .siipplv  and  demand  to  assei-t  •  'r'®'”'>®‘l  '^e  flour  milling  and  sugar  j  ,„;,de  in  Sei.temlier  of  a  year  P®rsons,  as  compaiea  wnn  i.p-'i.i.io^ 

it.splf.  I!v  thus  means  production'''®*’'”'”^  industries  where  a  coiisid- j  ;,go.  Tlie  Bureau's  monthly  index  in  the  preceding  month.  This  slight, 
and  consumption  will  become  ad- i  "reater  volume  was  [iroduc- ;  (,n  motor  car  production,  reduction  was  only  what  was  to  be  j 

justed  in  good  time.  ;  ®^-  slaughterings  were  up  mod-i„  hifh  makes  due  allowance  for  sea-  expected  on  Mie  oasis  of  llie  experi- : 

- — -  ,eratel.i  and  preparations  were  madejs^rj^)  lendencies  and  is  based  on  the  ence  of  tlie  last  ten  years.  .Activity! 

Canada  Now  In  a  ' ®”'='rhCment  of  operations  in  i  p,ng  term  trend  1919  to  1927  inclu-  on  October  Isl,  1929,  had  also  slack-; 

p  .  ,  .  the  cotton  and  woollen  mills.  i  sivc,  sliows  that  the  Septenilier  rate  ened ;  in  fact,  the  decrease  had  then 

leriod  of  Readjustment  Textiles  see  Improiement,  .of  onipiit  in  the  t'anadian  automo-  involved  a  larger  nunilvr  of  wor’aers, . 

- - -  i  'The  textile  industry  lias  faced  ad- !  bile  industry  was  SS.b'T  below  the  hut  employment  last  aiitunin  was  in! 

Hnjttime  Barrnii  fhe  Kinnnrini  Time*  '  verse  conditions  for  some  time  and  ■  tiormul  for  that  month.  greater  volume  than  on  the  date  un- 


Your  Market  in 
Southern  Alberta 


isaint  .John—  in  the  course  of  a  with  the  deflation  in  Ihe  prices  of 


to  thi.s  city  on  his  semi-; 


Sepl  ember. 


greater  volume  than  on  the  date  uti- 
when  com-  der  review.  The  index  (based  upon  : 


annnal  I  raw  mateiials  apparently  completed  pared  with  the  statistic.?  for  the  pre-  the  average  for  Ihe  calendar  year! 


tour  o,  the  5laritime.s,  Henry  Detch- j  and  a  stronger  demand  for  the  fin-i  vious  month,  showed  sniallor  out-  1926  as  100)  stood  al  116.2  on  Octo- ! 

''  uintpeg.  general  manager  forjished  product,  the  stage  is  set  for  puts  fur  all  types  of  ctirs  with  the  her  isl,  1930,  compared  with  116.61 
be  <  anadian  (  redit  Men'.s  Tru.st  1  improved  conditions  in  the  industry. :  exception  of  trucks  which  advanced  on  September  1st,  1!)30  compared: 

,  Assnca.ation,  stated  that,  from  thelfixports  of  lumber  gained  over  the !  slightly  to  509  units  from  307  in  with  125.6,  118.8,  1  10.3,  106. .5.  99.5.: 

records  o.  failures,  it  is  apparent,  low  point  of  August,  while  the  out- 1  August.  Open  passenger  car.s  de-  95.0.  100.7.  95.8,  and  91  3  on  October 

that  .New  Rniiiswick  has  not  suffer- '  put  of  newsprint  was  less  than  tii ;  dined  to  1.289  from  1,663,  closed  1st,  1929,  1928,  1927,  1926,  1925,  1924, 

ed  from  the  bn.sines.s  decline  as  in  any  month  since  Februtiry,  Iron,  model  passenger  cars  dropped  to  3,-  1923,  W22  and  1921,  respectively.  The  , 

other  parts  of  Tanada.  He  added  [  and  steel  was  another  industry  feel- j  570  from  4,7666,  chtissis  receded  In  index  on  October  Ist,  193(1  was  for; 

that  collections  are  better  in  Caii-j  ing  the  force  of  the  depression,  the  2,583  from  3.036.  and  the  number  of  this  time  of  year  higher  than  in  any 


ed  from  the  bn.sines.s  decline  as  in  ^  any  month  since  Februtiry,  Iron  model  passenger  cars  dropped  to  3,-  1923,  W2: 
other  parts  of  Tanada.  He  added  |  and  steel  was  another  industry  feel-  570  from  4,7666,  chtissis  receded  In  index  on 
that  collections  are  better  in  ('an- ;  ing  the  force  of  the  depression,  the  2,583  from  3.036.  and  the  number  of  this  time 

ada  generally  but  bujing  l>y  retailer.s  |  production  of  pig  iron  and  steel  taxicab.s  or  ’buses  was  lower  at  6  as  other  year  on  record  excepf  1929 
is  smaller.  He  felt  this  is  satis-  ingots  reaching  new  low  levels  on  again-st  20  of  this  type  in  the  pre-  and  1928 
factory  as  it  largely  involves  cash  .  the  present  movement.  The  blowing  vious  month.  Thn  rm 

transactions  and  will  enable  the  re- 1  out  of  u  blast  furnace  left  four  i,-,,-  .uo  fir«t  nino  mnniiKi  nf  this  Kinr.«>  tho 


transactions  and  will  enable  the  re- 


vioiis  nionin.  Tlie  most  pronounced  curtailment ! 

taller  to  nkp  -ifivint-inro  . .  .  V; - 7  ‘V  I  I'''’®  *h®  I**"®*  *i'"®  irtonil's  since  the  preceding  month  was  in  j 

changp  for  the  better  when  it  enmee  I  begin- 1  puiiiulative  production  of  construction,  in  which  it  was  season-! 

To-dav  he  said  ('an-iria  n-.Baine  October.  An  encouraging!  totalled  138.622,  a  decline  of  able  in  character,  but  declines  were 


Tn-dav  he  said  ('in-irin  ic  n-ooino-  i  .  ....  - - unvuiie  oi  aaie  in  cnaracter,  nui  oeciines  were  i 

through  -i  nermd  o^adi.  stment  ^^  very  much  less  extensive  than  those  i 

an  orderlV  nmmier  a^^^  !  established  in  the  previous  year  at  reported  on  October  1st  In  recent! 


reported  on  October  1st  in 


•"  When  you  ron'ider  your  marketing  plans  -  when  you  w'cigh  thepossibilitterof 
the  present  and  the  p  ten^ia'i  ies  for  the  future  cf  distributicn  of  your  greds  do  not  overicck 
Southern  Alberta.  This  dirtrit  t,  which  has  always  been  regarded  as  a  high  volume  consumer  cf 
worthy  products,  is  again  this  year  an  attractive  outlet. 

*  The  general  adverse  factors  which  have  affected  business  conditions  throiiphoiil 
the  Dominicn,  while  apparent  in  tliis  cistiict,  have  been  tempered  of  their  severity  and  offset  to 
a  large  extent  by  the  following  circumstances. 

•'  The  sharp  decline  in  the  price  of  wheat  has  been  met  by  a  marked  increase  tn  the 
bushels  per  acre  threshed  and  in  lessened  costs  of  product icn.  (Over  90^  ^  of  the  Sorrthern  Alberta 
crop  graded  No.  1  or  2.)  Cheap  and  abundant  feed  mere  than  balances  the  decrease  in  livestock 
prices.  Sugar  beets  which  are  rapidly  becoming  a  major  crep,  show  the  best  results  in  many  years. 
The  oil  industry,  which  centres  in  Calgary,  having  passed  through  a  spectacular  development 
boom  has  settled  down  to  producing  oil  in  greater  quantities  than  ever  before.  Recent  legislatioii 
has  freed  the  coal  business  from  an  unfair  competitive  situation.  Wholesale  houses  dealing  with 
Southern  Alberta  report  very  satisfactory  returns.  (C.P.R.  report  merchandise  movement  fur 
August,  1930,  to  be  96®^  of  August,  1929.1 

To  sum  up.  the  Calgary  market  stands  firm  and  steady,  living  up  to  its  reputation 
as  one  of  Canada’s  soundest  and  worthiest  markets. 

$!  To  maintain  and  enhance  this  desirable  and  reliable  outlet  for  your  goods,  advertise 
in  the  Calgary  Herald,  for  forty-six  years  the  most  potent  influence  in  Southern  Alberta’s  choice 
of  merchandise.  ® 

,  Tor  fomptcic  Information  appip 

GEMIKAL.  ADTEBTISIJiG  Ol’FItESt 


of  nanio  will  cnahic  tn  I  .  .  .  nu  “““  233.853  car.s  which  in  turn  was  139},  years  of  the  record;  that  this  was 

oanTwhen  he  ^nie  emue?  I  ®*®®'  i®  c  assitied  The  out-  greater  in  number  than  the  total  of  so  was  probably  to  some  extent  a 

panel  wnen  tne  time  comes.  ;  put  of  automobiles  was  19  per  cent.  |  2u2.652  cars  made  during  the  first  result  of  the  unemployment  relief 


vjFHA^ri.’  Tft  VFwVnTviHivn  *“  August.  Imports  of  three-quarters  of  1928. 

Shin  If  L  ro  ^kWI-Ol  NDLA^tDa  crude  rubber  suKses-ts  a  low  level  of  en,,  .  _ 


II  tj  lu  rlH  N  ULAiSDa  crude  rubber  sugges-ts  a  low  level  of 
Halifax,  N.S.  Expectations  are  |  operations  in  the  tire  factories, 
that,  within  two  weeks,  a  regular ;  while  the  imports  of  crude  petro- 


programme  now  underwav. 


This  year’s  output  to  date  was  facturlng,  particularly  in  lumber, 
proportioned  as  follows:  closed  animal  food  and  iron  and  steel  pro- 
model  passenger  cars,  649f ;  chassis,  ducts,  hotels  and  restaurants,  steam 


passenger  scliedule.  by  air,  will  be  leum  were  specially  heavy  Indicaf-  IT.",  ‘  PassenR®'’  <>4Vr;  cha.ssis,  ducts,  hotels  and  restaurants,  steam  i 

announced  linking  up  Saint  John’s,  I  ing  that  the  refin  n-  comp  inierare  I  passenger  cars.  129<-.  and  railway  operation  and  communica- 1 

Newfoundland  and  other  points  in  be^  favor^  by  sustained  demand  “‘'""St  49r.  The  number  of  tions  ahso  released  employees.  On  j 

the  Ancient  Folony  with  Maritime  due  allowance  b^ein-  made  for  sea-  I’”®®®  "a®  under  19c.  the  other  hand,  logging,  mining  and 

Province  centres  such  as  Saint  i  sonal  tendencies.  “  A.  calculation  of  the  number  of  trade  were  seasonably  more  active, 

John.^  North  Sydney,  Halifax,  Yar- j  The  gain  in  tlie  volume  of  exter-  cars  made  available  for  distribution  g^oup.  J^asonal  fmprovemmnt  “  waf  { 

in  Canada  during  September,  made  ahso  shown  in  the  vegetal.’e  food  and' 


TN  KASTKRN  (  ANADA  : 
MO.NTRKAI, — Sfliithani  N>w>papcr», 
401  Koiithani  llldg. 

(  .  A.  ABRAnA.H.  Mar. 

TOIION'TO — Southam  XewHpapcrs,  501 
Atlas  Uldc-,  fix’  R*7  and  Trmperancf. 
J.  C.  UOiiA.V,  Mgr. 


IN  GRKAT  BKITAIN; 
l4).\DON.  K.<l.— .44  I,iidsat«  Hill, 
F.  A.  SMVTH,  Managrr. 

IN  Tins  I'NITKU  STATES: 
f'hirago.  III.;  New  Yarb,  N.Y, ;  San 
Francleco,  Calif.;  Los  Angeles,  Calif.; 
Seattle.  Wash. 

HENRY  DE  C’LERtll'E,  Ino. 


Or  Any  Recogalsed  AdvertlslDg  Ag«mej. 


mouth,  and  Moncton,  also  with  |  nal  trade  was  nerhans  the  most  con-  ■  ^  ^  ^  \  c  .  “  group,  seasonal  improvement  was, 

Montreal.  The  first  official  trial  !  SucHve  Tactor  of  TL  monlS  An  September,  made  ahso  shown  in  the  vegetal.’e  food  and  | 

flights  have  been, made  by  the  com-  I  examination  of  the  records  of  the  Py  “dding  the  imports  of  1,458  to  the  textile  industries.  ! 

pany,  which  is  known  as  the  New- j  chief  commodities  gives  the  impres-  3,910  cars  made  for  sale  in  Canada,  P'iriiis  in  Ontario  and  the  Prairie! 
foundland-.Maritime  Airways  Coni-jgion  the  gain  in  imports  was  gives  a  total  of  5.368  cars.  For  the  Provinces,  afforded  heightened  eni- j 

pany.  is  financed  by  the  Detroit  ;  fajriy  general  throughout  the  nine  year  to  date  the  number  of  cars  ploynient,  but  elsewhere  there  were  j 

Aircraft  Corporation,  prominent  in  j  groups  of  the  classification,  while  made  available  for  Canadian  con-  contractions,  of  which  the  most 

aviation  matters  in  the  United  tjje  gains  in  exports  were  mostly  sumption,  thus  computed,  totalled  marked  was  in  the  Maritime  Pro- 

States.  j  cunfiped  to  vegetable  and  animal  123,406  cars.  vtnees.  I 
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THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  31,  1930. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ASK  CO-OPERATION 
TO  SAVE  TROUBLE 
APPLE  MARKETING 

B.  C.  Growers  Have  Big  Crop 
on  Hands  at  Reduced 
Prices 

HAVE  HEAVY  SURPLUS 

Must  Find  Market  For  Three- 
quarters  of  a  Million  More 
Boxes  This  Season — Pooling 
Plan  is  Suggested 

VniK'OUTPr  BiirrniiThc  Flnanrinl  TlniP* 

Vancouver.  —  Only  by  the  utmost 
co-operation  on  the  part  of  all  apple 
srowers  will  economic  troubles  such 
as  experienced  by  the  wheat  farm¬ 
ers  this  year  he  averted  in  the  Okan¬ 
agan,  British  folumbia's  chief 
orchard  region,  according  to  the  in- 


treniendous  diffictilties,  the  policy  of 
pooling  seems  the  only  one  which 
guarantees  restraint  on  disorderly 
marketing,  B.v  It  a  more  effective 
system  of  feeding  the  various  out¬ 
lets  is  possible, 

"If  this  measure,  whether  right  or 
wrong,  were  to  be  abandoned  now, 
the  whole  situation  would  be  thrown 
into  chaos. 


PLAN  TO  REOPEN 
HERRING  FISHING 
OIL  MANUFACTURE 

Emergency  Measure  by  B.  C. 
Government  to  Absorb  Work¬ 
ers  in  Pilchard  Plants 

RELIEVE  UNEMPLOYMENT 


move  Its  capacity  Tolnme  of  grain 
T'lr  D  "ST  A  "KT  A  T\  A  winter  and  early  next  spring. 

1  KjjTXIM The  1%  cent  differential  cost  does 

'  "  M...  1  not  appear  to  be  a  big  factor,  but 

r*l/inP/knn  experienced  exporters  assert  that 

pAI  I  IIK\  rAVIIK  ’’"y  eighth  of  a  cent  difference  in 

*  1  Vlll/  1  la  I  via  total  expense  of  shipments  will 

17  1  hT/^AI11TPn  nAflT  change  any  trade  route  in  the  world 
V  Alll.llllVr  K  I  I  IK  I  modern  age  of  large  turn- 

viatavvvfuit  l  V»t  overs  and  small  profits.  The  all- 
AAlfM  TPAMIMII  year  port  factor  Is  a  huge  asset 
l]l\A||l  |KK|f||[lAI.  Despite  this  curious  trade  condi- 

asaasaasi  a  asatsiaas viu  York-Buffalo  route  con- 

^ -  tinues  to  handle  precisely  one-half 

Transportafaon  Cost  Per  Bushel  I  of  all  Canada’s  export  grain,  t're- 


to  Liverpool  1  Vz  Cents  Less 
Than  Via  Montreal 

7,000  MILES  LONGER 

Double  Handling  Over  Eastern 
Route  Another  Objection 
Raised  —  All-Year  Port  Huge 
Asset — U.S.  Route  is  Popular 

Winnlpps  llureau  The  Flaaaclal  Times 

Winnipeg.— Transporting  a  bushel 
of  wheat  from  the  centre  of  the  Can¬ 
adian  grain-producing  region  to  Liv¬ 
erpool.  via  Vancouver,  costs  a  mlnl- 


dlts  and  merchandising  facilities  of 
J[he  old  United  States  route  are  res¬ 
ponsible  for  that. 


CALL  TENDERS 
ON  BIG  TUNNEL 
FOR  VANCOUVER 

To  EUiminatc  Levd  Crossings  on 
Six  Streets  at  Cost  of 
$1,750,000 

START  WORK  SOON 


msible  for  that.  VaaeoBTer  BnveaaTheFtoaaclalTlmea 

_ _ 1 _  I  Vancouver.  —  Tenders  for  con¬ 
i'  struction  of  a  4600-foot  tunnel  under 
1 17  A  AIAI/*  MIAICC  ;  Vancouver’s  downtown  district  have 

liCill/lllIl  ininllju  i  called  from  a  selected  list  of 

—  a.'aaiaa  aiaaAvvfk/  contractors  by  the  Canadian  Pacific 

171 TI I  ^'ADA/'ITV  must  be  received  by 

r  U JLL  vill  11  vl  I  1  I  December  1  and  work  will  be  com¬ 
menced  as  soon  after  that  date  as  | 

B.  C.  Mining  Industry  Exception-  The  tunnel,  which  -wni  eliminate 
ally  Active  Considering  C^r-  present  level  crossings  at  six 

City  strects  Including  such  Impor- 
ating  Conditions  arteries  as  Pender  and  Has- 

tings,  will  connect  the  C.  P.  R.  rlght- 
Vicloria. —  The  mining  industry  is  of-way  on  Burrard  Inlet  with  its 


OSLER,  HAMMOND  &  NANTON 

LIMITED 

STOCKS  AND  BONDS-  INSURANCE 
MORTGAGE  INVESTMENTS 

Winnipeg 

WE  SPECIALIZE  liTBRmSH  COLUMBIA  MINING  STOCKS 

Bnyliig  and  Selling  orders  promptly  executed  on  the  Exchange. 

THOS.  STEELE  &  SON.  LIMITED 

•  v^^.  j  stork  and  Bond  Brokers, 

j  219,  220,  221  Rogers  Bldg.,  Vancouver. 

Members  Vancouver  Stork  Kxchanae. 

RED  COULEE  FIELD- 

iLrul  Enjoying  greater  development  program 

IvK'X  than  any  other  Canadian  Oil  Field. 

FuU  particulars  and  map  on  request, 

C.  M.  OLIVER  &  CO.,  Limited,  V^T:OUVTRy'B.^^’  1 

Established  1907 

MBMBBHS  VANCOVVBH  STOCK  BXCHASGB 


VanronverBarrau  The  Financial  Time*  mum  of  cents  per  bushel  less  exceptionally  active,  when  consider-  I^'alse  Creek  yards.  It  Is  estimated 

Vancouver  _  As  an  emergency  than  via  the  Montreal  route,  although  ation  Is  given  to  the  conditions  of  that  86,000  cubic  yards  of  material 

measure  to  provide  employment  for  the  difference  in  favor  of  the  eastern  operation  Lead,  silver,  *‘“0.  cop-  hfiU 

*  »•  u  route,  from  time  water,  is  7,000  per,  which  constitute  our  chief  me-  cost  of  the  undertaking  will  be 


Icrlor  committee  of  direction,  the  west  coast  fishermen  the  government  miles! 


tallio  production,  are  all  very  low  11,760,000. 


oMi^etinl”hl'”oSga^^^^  Exporting  firms  on  this  exchange  P«-ice.  The  Consolidated.  Pre-  The  «>ntoa«t  wlllcallfor^^ 

crons  ®  Okanagan  s  fruit  figi^prie.s  for  reduction  purposes  this  say  that  is  not  the  only  reason  why  Sound  companies,  tlon  of  a  timnel  22^  feet  high,  vary-  j 

The  cwnmlllee  has  Issued  a  state-  In  the  past  it  has  been  lllegai  ships  are  being  sent  in  ballast  from  Jnf .fi 


,neTeSXllV£'?rrt.nrn,  J^r-'herrtngTn're-^i^hTl^rTnr'^^ea  Montrir.r;re^l-„.=n  S  .bo„™r..hP  „d„e^  ita^al,  Jane.-^U  .^drom^n 


unity  at  this  time,  when  British  other  than  human  consumption.  Un-  J  The  Howe  Sound  and  the  Granbv  ^®ot  of  Thurlow  Street  to  an  east 

they  are  able  to  break  even  and  a  s®'^®ral  curves  In  the  tunnel. 


The  stateinent  is  in  reply  j  caught  for  oil  rind  meal  maniifac- 1  cm  (.  anadian  g^raiu  route, 


to  a  petition  issued  by  a  group  of  ture.. 

The  pilchard  industry  has  been  in 
^  operation  oft  the  west  coast  of  Van- 

rhree  quarters  of  a  million  more  ..^mmer  and  this 

boxes  of  applet  have  to  bo  marketed  ,  brought  to  a  close 

this  year  than  was  originally  estlra-  tuc  mn  El¬ 

ated,  according  to  the  committee, and 

to  that  end  steps  have  been  taken  to  r  ^ 

have  large  quantities  of  apples  placed  ri^mbev  of  men 

-  .  ^  ‘  -  *  hgkinoi*  infA  io1onPA«  Tn  ninpr 


vr«wnif«rMte  tn,  tn,,ftmenl  nf  Caft/tnt  in  City 
•wjr  .  FmperHM,  Improved  and  unimproved,  and  In 

s Real  Estate  mortgages  at  current  ritii. 

Sv  REAL  Rtsldenees,  furnished  or  unfurnisheJ.  and  (m- 

ESTATE  proved  farm  lands,  for  Sola  or  Rent. 

AND  INSURANCE  --d—*- 

The  British  Columbia  lanii  and  Investment  Agency,  limited 


ture..  relate  chiefly  to  the  fact  organla-  The  Board  of  Railway  Oommls- 

The  pilchard  industry  has  been  In  a  car  of  gram  en  route  from  the  ations  together  against  the  advent  ®tonera  has  ordered  that  the  main 
operation  oft  the  west  coast  of  Van-  Prairies  eastbound  must  be  unloaded  better  day.  the  tunnel  must  be  borne  by 


outmess  astaPHsned,  063— Incorporated  in 
ASSETS  EXCEED  St, (MM. 000. OH 

Bast  Qowcimmeng  Stv'AMt,  V 


VICTORIA,  B.C. 


in  cold  storage  from  ^yhich  they  can  ,  percentage  of  these  initial  railway  rates  are  practical-  xuu  ,  root  anq  vemcuiar  iramc  on  me 

he  fed  into  consumption  at  a  later  hlen  able  to  find  work  In  U'’  divided  at  a  point  100  miles  east  conipany  has  not  red uc^  ‘  J’"®?™"’  I  streets  concerned,  but  it  will 

the  do’  salterie^  where  herring  is  of  the  Alberta-Saskatchewan  line,  at  1^1  ?®  cars  between 


operation  oft  the  west  coast  of  Van-  Pi'^ii’ies  eastbound  must  be  unloaded  g  better  day  ^®  tunnel  must  be  borne  by 

coiiver  Island  all  summer  and  this  ♦h®  lake-head,  reshipped  in  Lake  ’  the  C.  P.  R.  and  the  city,  but  the  B- 

will  be  brought  to  a  close  vessels,  again  unloaded  at  Montreal,  The  scale  of  Consolidated  opera-  (-  dectrle  Railway  and  the  Doml- 

within  a  few  days  as  the  run  is  Buffalo  or  the  Atlatnic  porta  in  the  J®.  PJ^®®^  roui®fI“ble,  indlcat-  pjou  government  will  also  bear  a 

Xit  over  for  tbe  stLou  This  ^^nited  States  and.  finally,  into  a  '®«/hat  the  Sullivan  mine  can  op-  share. 

will  result  in  a  large  number  of  men  ‘1®®P  s®®  vessel  for  the  movement  ®P‘^  ™  “®  only  will  the  tunnel  eliminate 

being  forlVd  in^  the  Atlantic.  J®  the  world,  and  can  meet  every  a  great  deal  of  Inconvenience  to 

Sr!  a  la!ge  percentage'  of  ties!  Initial  railway  rates  are  practical-  ‘^'^d  of  competition  In  addition  the  foot  and  vehicular  traffic  on  the 


the  arrangements  so  far  ®  ■  ‘  *  a  point  drawn  north  and  so'uth  enlarging  Its  plant  so  that  on  a  Burrard  Inlet  and  the  yards,  as  the 

i"in1’S.rc“hari!iriS  Jte  demand  for  dfy  malted  herring  m  through  Kerrohert  and  Battleford. 

The  statement  adds:  in,  another  big  factor  in  causing  enhanced  profits.  One  section  of  the  rixrirn  a /ivn  nnmirilkiri 


the  Oriental  markets  very  little  of  I 


Members  of 
Victoria  and 
Vancouver  StockExduu^^^ 


Investment  Bankers 
Insurance 
Estate 
Etc. 


”Th\Tr=^:-find  a  marketi^^^  >'®-’  ferS^^^  RFN7INF 

for  three-quarters  of  a  million  boxes  Having  this  situation  in  mind  Hon.  vessels  m  ballast  from  the  Atlantic  completed  and  In  operation,  and  the 

of  the  better-known  varieties  addi-  S.  L.  Howe,  provincial  minister  of  points  to  Vancouver  for  this  grain  tire  plant  will  be  ready  some  time  IlfinVf*  i^kO 

tional  to  1929,  as  detailed  above  (in-  fisheries,  took  the  question  up  with  the  activity  and  modern  machinery  (during  the  spring,  M|l|l|f|  1W|l\|p  l«A\ 

eluding  Molutosh  and  Jonathans)  in  representatives  of  the  federal  depart-  to  be  found  in  the  \ancoiivcr  har-  - - - -  1  la  will  ffial/lll  aJlaw 

a  year  when  tlie  buying  power  of  our  ment  and  ascertained  that  to  open  up  b®*".  It  is  said  ships  can  be  loaded  mmwew^^wmwv. 

own  domestic  markets  of  Europe  and  the  herring  fisheries  for  reduction  with  grain  at  less  cost  and  with  |lKf|ly  H||?P|’|7n 

the  L^.  S.,  is  shattered-  purposes  this- year  would  not  entail  more  expedition  in  Vancouver  port  at  UnlJ%£ 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


It  is  said  ships  can  be  loaded 
rain  at  less  cost  and  with 


^  herring  supply.*  The  neces.sary  au-  continent.  With  the  larger  grain 

“Last  year,  with  a  crop  nearly  a  thorlty  has  now  been  given  and  the  companies  and  the  pool  equipped 

illion  boxes  Jess,  it  took  all  the  herring  industry  will  soon  be  oper-  with  their  own  storage  space  in  Van- 


purposes  this-  year  would  not  entail  more  expedition  in  Vancouver  port  at 
serious  hardship  on  the  future  of  the  present  than  in  any  harbor  on  the 


million  boxes  Jess,  it  took  all  the  herring  industry  will  soon  be  o 
efforts  of  the  recognized  agencies  to  gfing  again  under  full  pressure, 
market  it  successfully.  How,  then, 

is  a  much  larger  production  to  be  - — — - 

dealt  with  in  a  year  of  such  serious  ^  gt  n  wv  d* 

conditions?  ^  Bo  C.  Progrom  for  Relief  of 

Looking  forward  last  January  to  w  T  ^  w  —  - 

possible  difficult  marketing  condl-  f  Jnotnnif>vr, 

tions  in  1930,  the  two  gentlemen 

earlier  named,  suggested  the  pooling  ^  - 

plan.  Under  that  a  programme  has  VaaeouTerBu, 

been  undertaken  that  promises  at  V’ancouver.  —  British  Columl 


DAIRY  MERGER 
EFFECTED  IN  B.C. 


Chemist’s  Successful  Efforts 
Arouse  Conaderable  Inter¬ 
est  in  Coast  Circles 


dustry  will  soon  be  oper-  with  their  own  storage  space  in  Van-  _  FanoB-verBarsamTheFlFaiicUiTim** 

n  under  full  pressure.  couver,  this  all-year  port  is  in  line  to  u,,-,.  Vancouver.— Considerable  interest 

trv^e  consolidation  Designated  has  been  aroused  In  coast  oil  circles 
— — — —  Associated  Dairies  Limited  in  reports  from  Calgary  that  Edward 

Program  for  Relief  of  $5,000,000  »„ZTsTty 

Unemployment  Now  Underway  vom  t„™..  van.,  .-u 


Dr.  Boomer  has  submitted  data  to 


.r  - „  ‘  dairy  Interests  on  the  lower  main-  Dr.  Boomer  Las  submitted  data  to 

SMeoaTerBuMMTheriMnebiiTiMM  land,  to  be  known  as  Associated  the  research  council  and  a  report 

British  Columbia  s  ployment.  British  Columbia  m  addi-  Dairies,  Limited,  has  been  complet-  ^111  nrobably  be  Issued  in  a  short 

J  _ A._ _  tinn  TX'ill  Vio  ontiflArl  ♦re  «ViQr/e  ir*  tVea  ss  j--  .j  .....4  .3  _ a_  _  •^  . .  .  .  . 


least  to  mitigate  the  seriousness,  if  program  for  providing  relief  to  im-  U^on  will  be  entitled  to  share  in  the  ed,  it  is  understood,  and  agreements  time.  He  says  that  commercial 
not  actually  to  solve  the  problem,  employed  during  the  winter  jnonths  •  I  signed  by  the  Drincloals  Sat- 1  fT-Q/vtirtn  rif  iwniTinA  fmm  T^irnAr  ■' 

To  that  no  alternative  plan  has  been  ,  ,  rn,!  i  v 


einpiuyuu  uui.ue  tuc  v,  ..xnex  .uwx-u-  gpg^.jg,  gppropriation  urdav 

is  now  under  waj-.  This  plan  has  of  J4,000.b00  the  Federal  government 


jfferert.  ‘S  “ow  unaer  waj.  i  ms  jiiau  iias  of  J4,000,n00  the  Federal  go 

Commitments  of  various  kinds  have  been  workeil  out  between  represent-  will  contribute  one-third 


were  signed  by  the  principals  Sat-  tracUon  of  benzine  from  Turner  Val- 
urday.  jey  ggg  after  the  gasoline  has  been 


Companies  entering  the  merger,  It  removed,  has  not  yet  been  definitely 
is  understood,  include  Fraser  Val-  proven,  but  oil  men  hero  are  hope- 


been  made.  Including  a  storage  pro-  atlves  of  the  municipalities,  the  money  spent  by  municipalities  in  dl-  .  ‘  producers  Association'  fill  that  a  means  of  accomnllshing 

gramme  by  .shippers.  It  is  not  pos.  provincial  government  and  Ottawa.  rect  relief  in  the  form  of  food,  cloth-  controW  SO  wr  ce!t  !f  the  even^allv  beZ3 

slbletodl.sruptthepIan.satthepre.s.  The  Dominlon-British  Columbia  ing.  sheltering  and  so  on._  Theprov-  .  verv 


Aalli«rlacd  Tniateca  In  Banksuptcr,  lilquldatora.  Financial  Aarents 
W.  S.  NEWTON,  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY,  Chartered  Accountant 
KOlWKOe  CIrcat  West  Permanent  Bnlldins  •  Canada  BnlldInR 
Winnipeg  -  Phone  A  6881  •  Saskatoon,  Saak. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

bond  dealers 

EDMONTON,  •  .  -  -  -  rANAD\ 


T.  R.  BILLETT  &  CO. 

Stocks  and  Bonds  Unlisted  Securities 

800  Toronto  General  Trusts  Bldg.  -  WINNIPEG 


(;nt  time  without  bringing  about  any-  agreement 


unemployment  has  Ince  will  contribute  another  third  of 


major  disaster. 


been  executed  by  Premier  S.  F.  Tol-  this  expense  leaving  the  municipali- 


cordingly  the  only  8o.lution  appears  mle  and  Is  now  being  forwarded  to  ties  to  pay  the  other  third. 
Ill  be  to  employ  a  rational  system  of  Ottawa,  where  it  will  be  signed  by  j  This  agreement  was 


milk  business  in  Greater  Vancou-  Dr.  Boomer  said  there  was  a  very 
ver;  Steves  Dairy,  Royal  Dairy,  City  large  market  for  benzine.  Wood  al- 
Dairy,  Meadow  Dairy.  United  Dairy,  cohol,  he  said,  could  also  be  extract- 


reached  several  other  dairies. 


ed  from  Turner  Valley  waste  gas. 


storage  and  marketing  which  can  not  Senator  G.  D.  Robertson,  mini.ster  of  |  through  an  exchange  of  correspon-  A  five  year  agreement  has  been  but  It  would  hardly  be  a  profitable 


Yarmouth  Bus  Service 

To  Be  Discontinued 


be  done  equitably  other  than  by  the  labor,  and  submitted  to  the  cabinet  |  dence  between  Premier  Tolmic  and  entered  into  by  all  signatories  to  the  undertaking  as  If  200,000,000  cubic  HariHme  Bnreau  The  Financial  Times 
]>ooling  plan.  Under  present  condl-  for  approval.  Under  the  terms  of  \  Senator  Robertson.  There  had  been  document  not  to  raise  the  prise  of  feet  of  gas  were  converted  into  wood  Halifax. — A  year  or  more  ago  the 


, . .  . _  _  r _  _  I . ..-r -  -  -  -  I  ,  J  J  -  Halifax. — ^A  year  or  more  ago  the  I 

tions.  and  with  such  quantities  to  the  agreement  British  Columbia  will  some  confusion  here  concerning  the  milk  during  that  period,  it  Is  under-  alcohol,  all  Canada b  demands  for  ^  ,  aArvIcft  In  Yarmouth  and' 

niarkef,  no  grower  is  in  a  preferred  receive  $500,0(>0  out  of  the  $12,000,-  scope  of  the  federal  government  un.  stood.  The  idea  of  the  merger  Is  this  product  would  be  met  for  three  a-  '  j  ' 

position  no  matter  through  whom  he  000  earmarked  for  contribution  to-  employment  grant,  but  thLs  has  now  to  keep  down  the  cost  of  distribu-  years.  Dr.  Boomer  pointed  to  the  environments  was  discontinued,  the  j 


may  be  marketing. 


these  ward  public  works  to  relieve  unem- ,  been  cleared  up. 


tion  of  milk  to  the  householders. 


!  fact  that  Turner  Valley  Is  producing  rails  removed,  etc.  Permission  tol 
in  excess  of  200,000,000  cubic  feet  of  do  this  was  granted  the  company  by  j 


waste  gas  daily. 


the  Utilities  Commission  on  repre- 


Dr.  Boomer’s  new  process,  it  was  sentatiou  that  it  could  not  be  made  i 
learned.  Is  a  method  of  pyrolosis  of  to  pay.  The  operation  of  a  bus  line 
treatment  of  the  gas  by  heat.  Curl-  was  then  undertaken  by  a  private 
ously  enough,  after  the  gas  is  so  companj"  and  has  since  lieen  in  ex- 1 
treated  and  the  benzol  removed,  a  istence.  Now,  this  organization  also , 
!  greater  volume  of  gas  remains,  due  finds  that  it  cannot  make  things  pay; 
to  the  release  of  hydrogen  In  the  and  has  notified  the  city  council  that 
residue.  after  November  1st  It  will  not  con-  j 

As  a  consequence.  It  Is  thus'  pos-  tiniie  the  service.  Just  how  the  av- ! 
siWe  that  the  benzol  might  be  re-  erage  citizen,  who  depends  on  a  tram  ; 
moved  and  an  even  larger  supply  of  or  bus  service,  especially  to  thecen-, 
gas  be  available  for  shipments  to  tre  wherein  is  the  shopping  di.strict,  ' 
outside  points  for  heating  purposes,  is  to  fare  remains  to  he  seen.  j 
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Prosperity  Week 


By  EKNR.ST  PITT. 


i  At  this  time  when,  the  world  over,  property 
'  people  are  singing  the  song  of  pov-  s.haken. 

1  erty  and  hard  times,  no  little  credit  lotTi  t 


property  remains  firm  and  un¬ 
shaken.  Realty  conditions  are  ex¬ 
ceptionally  sound  in  Montreal.  Willi  ; 
a  total  property  valuation  of  a  bil-. 


you  S'fcEr  TME:  Y0UetG5TER.5 

COR.NErd  LOT? - 


PLAYl^a  rOOTBALL 


is  due  to  the  sponsors  of  Prosperity  ijon  and  a  half,  sheriff  sales  of  prop. 
Week,  for  an  idea  which,  if  taken  in  erty  are  very  few,  and  propertie..; 
the  right  spirit,  m.iy  contribute  much  taken  o\er  by  mortgage  conijianios 
I  to  keep  up  the  morale  of  the  people  are  almost  nil. 


io'  Montreal. 

'  Tlie  Idea  is  not  to  talk  of  a  fie- 
litiou.s  or  spurious  pro-^perity  exist- 


Jn  fact.  Montreal  Is  looked  tipon 
as  the  safest  and  .soundest,  place  for 
mortgage  loans  In  Canada.  To  any- 


ing  only  in  the  minds  of  a  few  ardent  one  wlio  is  looking  for  something 


publicists,  but  rather  to  face  Die  siu 
nation  frankly  and  honestly,  and  to 


sound  and  .stable  In  the  investment 
line,  a  piece  of  Montreal  property 


C4-V 


TM&y  STOR  vou  —  AAID  AIOw!  - 


.T5>«e  6«T 


just  say- 


D'j’ever  try 


J  ate, 

please  "/ 


itin  to  find  th'e  cbeerfiil  side  of  It.  if  "p’1  selected,  will  fulfill  all  require- 
there  be  one,  then  give  it  as  good  a  niert.s  and  brings  with  it.  the  assur- 
.show  as  the  black  side  is  gelling,  aneo  of  baiidsome  profits  as  the  city 
‘  No  one  can  deny  that  conditions  grows. 

are  pretty  bad.  bill  if  we  look  around  advice  as  to  the  selection  o. 

vve  .shall  find  many  places  w  hero  they  '’Ueb  property,  ones  bank  manager 
litre  worse.  In  England  they  have  one.s  notary,  and  tiny  one  of  the  tnan.v 
ihnndmis  of  thousands  living  on  the  reliable  real  estate  a.gents  of  the  eii.v 
!dole;  in  the  Ignited  State.s.  bread  f®'"'  P^ii’cllenl  battery  of 

■  lines:  the  Chicago  rminicipal  au- 
f  tboritics  cannot  pay  their  civic  em- 

■  p'oyees,  their  money  is  all  spent  and 
.their  credit  gone. 

Here  we  find  government  grants  1^,  U  .  .. 

i  helping  to  relievo  imeniployment ;  WnBII  H0Spit3iity 

i  railways,  induslrlal  and  public  tiDl-  ,  , 

I  ity  companies  speeding  up.  the  work  snows  good 

I  of  the  railway  terminal  going  on  day  •„  it 

and  night,  and  the  city  authorities  JUDglTIcni  It 

planning  public  works  to  provide  fSl  toruoc 

employment.  MHU  .SciVcS 

This  is  a  cheerful  picture  indeed. 
for  if  we  can  proxMde  the  w’orking 

man  with  a  full  dinner  pailf  the  rest  •  1 

w  ill  take  care  of  Itself.  The  general  I  AflUI/IA 

difficulties  of  the  employment  and  LHHfJUH 

business  situation  are  not  mitigated 
by  the  tobogganing  exhibition  of  the 
stock  market  in  recent  times.  Beside 

the  financial  losses  incurred,  the  Jj  |  |l|rT 

l>sychological  effect  is  bad  all  round.  •  VI  I 

But  that  also  brings  us  to  the  con- 

templation  of  a  cheerful  aspect  of  |KB|1|  .  ,  • 

the  picture.  If  the  stock  market  is  QMIPI  OU  j  eais  in 

busy  seeking  new  and  lower  depths,  WOOd  by  WtUTe  & 

the  real  estate  market  has  seldom  r>  •  f\  t  j 

been  bo  steady.  World  conditions  GO.  in  Upoi’to,  and 

seem  to  have  no  adverse  effect  on  sold  in  bottles  only. 

Montreal  real  estate.  Revolution  ’ 

may  occur  in  Brasil  and  riots  In 

Germany,  but  the  value  of  Montreal  ■■■■■■■■■■■■■■■■■■■■ 


When  Hospitality 
shows  good 
judgment  it 
.Serves 

Convido 

Port 

Aged  30  yeai's  in 
w’ood  by  Wan’e  & 
Co.  in  Oporto,  and 
sold  in  bottles  only. 
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NEWS  OF  BANKING  AND  INSURANCE 


m  1^1  III  ILXT  HI  1  merce.  which  wa.s  printed  in  The !  amount  of  currency  and  credit  in 

lYIAliAllliA  I  ■  liAll  i 'Vail  Street  .Journal  of  October  22. 1  use.  and  of  bringing  up  the  prices  of  .  .  *i,„  i- I 

lilrlVllUuni  t  UiTll  ■  Dr.  Young  said:  |  commodities.  The  excess  of  re-  in  this  department  each  week  everyday  problems  of  the  insurer  \ 

PDITir'I7rn  DV  i  depression  the  cen-l  serves,  however,  remains  available  will  be  discussed  and  treated  in  a  non-technical  manner  by  an  expert  ; 

£  1^1  AJKJJ  K  Y  tral  bank,  in  spite  of  adequate  re- 1  for  the  use  of  business  at  a  later  on  insurance  matters.  j 

I  serve  ratios,  i.s  often  quite  unable  to  |  period  of  business  recovery  and  ex-  Enquiries  will  also  be  answered  on  any  insurance  subject.  If  a  I 

IM  IT  C  l  exercise  an  influence  in  raising  the  pansion."  direct  reply  by  mail  is  desired,  stamped  addressed  envelope  or 

111  - - - - ■"  stamps  should  be  enclosed  with  the  enquiry. 

Doubt  Ability  of  Federal  Re-  CoUTt  DcClSlOfl  RulcS  OTX  RsftXTid  cidp  DDP\/PMXiriM 

serve  to  Force  Currency  Cottimissinn  On  Annulled  PoHcV  FIRE  PRE  ,  j 

Into  Circulation  K^OTniTUSSlOn  OJl  ^nnUllCU  J  Olitjf ,  Dominion  Fire  Commissioner  to  he  due  to  minor  neglects  or  Indlf- 

_ _  .  - -  1  in  report  recently  at  the  ference  on  the  part  of  the  Insured  | 

IlMQrUTlun  lM\/FQTTUlF\rrc  9  A  test  case  of  extreme  importance  |  was  annulled  on  F’ebruary  18.  1929,  i  - r.  family  or  employees.  I 

UNSOUND  INVESTMENTS  ?  i^gurance  companies  and  insur-becau.se  a  fact  essential  to  the  risk  Konv«ntion  of  the  Dominion  Fire  Pre-  .j,here  was  a  time  when  insurance! 

II  1-1  1  T-i  o  .  3nce  agents  was  settled  in  the  ('ir-|had  not  been  declared,  As  a  con-  it  *  0°  residential  properties  showed  j 

UnUkely  That  Reserve  System  ts  cuit  Court  in  Montreal  this  week.j  sequence  of  the  cancellation  of  the  attention  to  the  fact  that  the  mea-  favorable  results  that  this  class  j 

Ready  to  Resort  to  Artificial  "  hen  Mr.  Justice  J.  B.  Archambault ,  policy  the  company  reimbursed  the  now  being  ^““£5®.“  j®''  £J®  of  business  seemed  to  he  well  on  the  | 

Means  to  Imnose  Use  of  Avail  maintained  an  action  instituted  by  i  insured  in  the  amount  of  the  prein-  P  ention  have  resulted  in  a  s  e  breaking  all  records  in  the  ; 

Means  to  Impose  Use  of  Avail-  .x^rthem  Assurance  Co.  against  j  ium  as  it  was  liound  to  do.  The  reduction  of  the  ftre  insurance  pre-  improved  rates  with  the: 

able  Credit  one  of  its  agents,  J.  Ti.  Cunningham.  |  premium  had  been  paid  by  Cunning-  miura  rates  throughout  the  Dominion,  general  advancement  of  fire  protec-; 

for  the  return  of  a  commission  paid!  ham  on  behalf  of  the  insured.  In- 1  He  draws  attention  to  the  fact  This  has  not  proved  to  be  the; 

\Aasbington. —  Inability  of  central  on  g,  policy  subsequently  declared  to  j  stead  of  paying  the  full  amount  ofi^"®^  in  the  year  1921  the  average  pggp,  however,  and  it  can  be  truly; 
banks  to  artificially  raise  the  have  been  invalid.  |  the  premium  to  the  plaintiff,  'h® !  !,  j  jnsurance  was  $1.11  per  “Un-  jjjg  residence  of  to-day  is 

amount  of  currency  in  use  during  q-hp  principle  at  issue  and  sustain-  agent  retained  the  amount  of  his  dollars  of  value  insured,  whilst  producer  of  much  too  great  a 

Times  of  business  recession  was  py  court  is  that  when  an  In- !  commission,  but  the  legal  relation-  *“®  average  rate  has  now  been  re-  proportion  of  small  losses  which  are  i - 

cmiihasized  by  Washington  officials  surance  policv  i.s  deedared  invalid.  I  ghip  remained  the  same  as  if  the  duced  to  81c  per  hundred  dollars  of  pure  carelessness.  j) 

ill  commenting  upon  the  proposal  of  ,he  agent  who  placed  It  and  who  j  insured  had  paid  the  full  premium  /ovcf  The  increased  popularity  of  the! 

I .  B.  Mac.uil.i} .  president  of  teun  ,„„i{  his  commission  out  of  the  pre- 1  and  plaintiff  had  paid  commission  to  ^  reduction  of  27  //>  women  has  produced  | 

l.ife  Assurance  C_o.  of  (  anada,  that  mium,  must  reimburse  the  in.surance!  the  defendant.  over  all  fire  premiums  paid  In  Can-  veritable  harvest  of  burnt  Chester- I 

(he  I’ederal  Re.servc  System  buy  company  when  the  premiums  are  re-  ®  the  policy  reduction  l.s  rugs  clotK  et^ 

.‘t.'ion.ocio.oou  in  bonds  for  the  pur-  turned  to  the  former  noliev  holder  £1®  r,  quite  remarkable  and  the  Dominion  i»®lds,  chairs,  rugs,  ?  , 

pose  of  increasing  the  a,noun{  of  u^n  caSre  lationf  thrSev  continued  H.s  lordship,  had  an  effect  Commissioner  points  out  that  it  T^®  development  of  electrical  ap- 

currency  in  use.  Whel  an  agent  t  l  iced  a  nolic  to  the  date  of  the  pass-  p^bably  a  record  in  all  coun-  P^ratus  in  the  home  has  also  been 

IVderal  Reserve  and  Treasury  of- i  ..^'h  i  comLnf  he  1^  6^10^  to  his  of  the  contract  of  insurance  and  tHeg.  accompanied  by  indifference  and 

fici  iK  vpcpive  numerous  nronosals  I  t  the  situation  must  be  considered  The  immedHie  reason  for  this  re-  careles.sness.  Electric  irons,  toast- 

iiiuii.s  leieive  numerous  proposals  coniniissnm  out  of  the  premium.  Tn  a  lee-al  noin*  of  view  as  if  the  immediate  reason  ror  tnis  re  curlers  extension  lamns  wash- 

affecting  Keder.ll  Reserve  policy  and  cases  these  nolicies  are  siibse-  a  legal  poiUc  f  duced  cost  of  insurance  is  the  fact  f^s,  curlers,  extension  lamp  , 

it  is  their  nr  ictice  to  refuse  com- '  V.  r  ^  f  contract  had  never  existed.  ^e-  ^ 

It  I.s  ineir  pracucc  to  leitise  com  i  ppenfly  annulled  owing  to  inv'alidity  fedant’a  riirht  to  a  rommission  was  ‘^“ai  engineer.s.  arcniiecis,  ana  oiners  carnet  sweeners  and  last  but 

ment  on  these.  However,  the  views  i  ^  „p  ^j,e  failure  of  the  insured  to  k  a-  .  »  e?  The  responsible  for  new  construction  are  ®hines,  carpet  sweepers  and.  last  nut 

of  those  in  close  touch  with  the  1  T  i  ,  T  ii,  i  i  V  '“surea  to  subordinate  to  the  validity  of  the  ^ j  „  nrevention  Tn  fact  "ot  least,  radios,  are  a  perpetual 

'  I  divulge  fully  the  risk,  to  give  wrong  contract-  as  there  had  been  no  valid  fire  prevent  on.  in  fact.  rtgnecr  in  the  home  to-dav. 


The  Insurers’ Column  i  BRIlTSHCOLONIAl  I HRE  ASSOCIATION 


Doubt  Ability  of  Federal  Re¬ 
serve  to  Force  Currency 
Into  Circulation 

unsoundInvestments  ? 


Court  Decision  Rules  on  Refund  ^  \ 

Commission  on  Annulled  Policy\ 


Fire  Insurance  Company  of  Philadelphia 


Total  Assets  Exceed 

$1,000,000 

THBODORB  MBUNIBK. 

Prerideat 


Total  Assets  Exceed 

$30,000,000 

'  THBODORB  MEUNIER, 

Manager  Canadian  Branch 


Means  to  Impose  Use  of  Avail-  Th  ““a 

,  .  .  the  .Northern  Assurance  ( o.  agalns 

able  Credit  one  of  its  agents,  .1.  T*  Kunninghan 

.  for  the  return  of  a  commission  pai 

W a.sbington. —  Inability  of  central  ou  a  policy  subsequently  declared  t 
hank.s  to  artificially  raise  the  have  been  invalid, 
amount  of  currency  tn  use  during  q-^p  principle  at  issue  and  sustain 
tunes  of  business  recession  wa.s!p,j  py  ^^e  court  i.s  that  when  an  In 


CLASSES  or  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm' 
Sprinkler  Leakage — Explosion 
Use  and  Occupancy — Profits — Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING.  464  ST.  JOHN  ST.,  MONTREAL 


i  q'he  dev-elopment  of  electrical  ap-  | 
paratus  in  the  home  has  also  been 
accompanied  by  indifference  and 
carelessness.  Electric  irons,  toast- 


.sy.stctti  may  be  outlined. 

It  is  pointed  out  that  the  Federal 
Re.servp  Sy.stein  already  has  taken 
.-•teps  I’v  way  of  lowering  of  dis¬ 


count  and  acceptance  rates  and  by ,  upon  to  return  the  full  premium 

t  ie  purchase  of  acceptances  and  <h®se  cir- 1  js:  as'',,Vre,V  who  bad'been  reimbur.s- j 

(oivcrnments  to  make  credit  egsy.  I  Is  the  pretension  of  I'T  «  ^hom  he  had  naW  An-  improved  to  the 

^T^nTc  bank  amhoritis  Ce  offered  ^  ''ompanies  that  they  are  entity  |  „tho,r  Interesting  ruling  was  made  as  "f"'®  ISZiSi 

i  riticicra  authoimes  nave  oire  e  relmbur.se  the  ,■  ,he  responsibility  between  ! 


information  as  to  age,  previous  ill-  the  commission  was  paid 

nesses,  etc.  WTien  a  company  ^.[thout  reason,  and  plaintiff  was  en- 
wishes  to  annul  a  policy  as  from  the  to  obtain  the  return  of  the 

date  of  its  issue  it  is,  of  course,  call-  cqttia  fmro  the  defendant,  subiect  to 


.  .  J  w _ _  oiuuj-iu^  llic  yicvruLiuu.  lu  iciul. 

con  ract:  as  there  had  been  no  val  d  look  upon  it  as  an  econo- 

contract  the  commission  was  paid  necessity. 


If  a  building  cannot  be  made  fire- 


source  of  danger  in  the  home  to-day. 

Again,  in  former  generations,  it 
was  an  unheard  of  thing  for  parents  i 


same  from  the  defendant,  subject  to  |  resisting  material  and  in  ad 

the  rights  of  the  latter  to  claim  from  |  .[  *  ®  of  oon./motior 


proof  it  Is.  as  far  as  possible,  built  their  children  to  play  with  j 

nf  firA  .oatoriai  nod  In  ad.  matches  for  thc  Very  good  reason 


Insurance  Stocks 
Bank  Stocks 
Trust  Co.  Stocks 

Bought— Sold— Quoted 

Thelnsarancelnyestments 

Ijimlted 

Adelaide  8127-28. 

847  Bay  St  Toronto  2. 


dltlon,  the  method  of  construction  contained  phosphorus  and 

has  been  improved  to  the  point  where  '':®''®  deadly  poisonous.  However. 


to  ask  the  agent  to  reimburse 


ire  traps"  are  tabooed.  f‘f®  unpolsonous  match  came  . - ^  - - 

In  addition  to  the  hiiprovement.s  in  ®t®  y®f  ®-  ®  ^  forgotten,  on  the  flimsy 


Tja  !  commission  which  has  been  paid  to',™?  comnanv  During  thel^®'^  construction  many  older  struc-  ^  tray  of  the  chesterfield  arm  whilst 

vervJ^Juld  "bv  some  means  fon-e' '  Pr®™!'™.  for  the  rea.  |  ,he  hearing  it  was  submit-  I  certain  TusuV-inef  rl^'laSg  c’®*^®®  ®^®®®*-‘'  or  under  beds  etc.  diverted  in  a  long  con- 

inmnber"  bJnks  'ruse^.s  facilities  I  ^  "  I  fnnningham  acted  only  as  Tn^  thus  eSo  XTerefit^^^^^^  ®®®  ®f  ♦h®®® 

and  so  force  currency  into  ‘'irciila-  ,  ,  .  ,  .  intermediary,  the  as.sured  tior^Plf  j  ratV  ParHciilar  attention  Is  drawn  ’®^*’®®  P*®®®  •^’’®  ‘Poured  may  The  only  solution  to  this  would 

tion  Is  something  about  "  hirh  there,  i  ,,,  ‘  .  -^nsmereH  of  snffi  i  licensed  agent  and  receiving  ,  •  pqre  Commissioner  ®P'y  ®ppp®I  Premium  back,  seem  to  be  a  deductible  form  of  pol¬ 
ls  doubt.  Plans  looking  to  this  have  :  J.,®  'h®  f»ll  commission  on  the  premium.  JJ®  of  snrmk  er  svf  ®®  P®®®‘bly  the  three-year  premium.  Icy  to  prevent  the  avaricious  from 

been  propo.<ed  from  time  to  time,  "f"  ems  in  oldeJ  but  this  class  of  claim  has  become  so  collecting  small  amounts  at  the  ex- 

However.  there  is  general  agree- ,  ^"^'®P®'^  factums  and  authorities. ,  dgi^n.  however,  pointed  out  that,  in-  frequent  of  late  years  that  something  pense  of  the  more  decent-minded 

ment.  that  Mich  a  course.  If  suecess- i  and  a  judgment  w-as  written  by  Mr.  gofar  as  the  company  was  ®®p®^®p®‘’- I  [jc^gr  ^refe^renw  ^*toThe*new\u^^  drastic  will  have  to  be  done  to  pro-  policyholder.  There  is  no  reason 

ftil,  would  in  the  end  force  the  :  ^®''*’®®  Archambault.  |  runningbam  was  the  agent  and  re-  snWnkler  tngtallatfon  In  iVotre  f®®^  f^’®  careful  Insured,  as  well  as  why  the  latter  should  not  enjoy  re- 

!'anks  inro  urisound  loans  and  In-j  AnTinllpn  For  fanse.  j  reived  the  commission  on  the  prem-  .  chnrnh  Mnntrfsnt  t4o  -nninta  class  of  insured  who  would  con-  duced  rates  conmienstirate  Tvith  mod- 

vestment.5.  They  would  be  under  |  Diseiisslng  the  details  of  the  case  |  ium.  consequently  that  he  was  res-  ‘  "‘J"  P®'“£®  gider  it  beneath  his  dignity  to  claim  ern  fire  protection  and  prevenUon. 

Croat  Toniptation  to  do  this  In  or-|^t  issue,  His  T^ordshlp  said  that  |  ponsible  for  the  refund  of  the  com-  ^  hv  ihp  «nrfniriorfi  for  a  bridge  table  cover  if  his  guest’s  _ _ 


ftik' would  in  the  end  force  the  ■’®''"®®  APcPamPauif-  |  runningbam  was  the  agent  and  re-  J  tect  the  carefur Insured,  as  well  as  why  the  latter  should  not  enjoy  re- 

hanks  inro  unsound  loans  and  In-j  AnTinlled  For  fanse.  j  reived  the  commission  on  the  prem-  .  chnrnh  Mnntrfsnt  t4o  -nninta  class  of  insured  who  would  con-  duced  rates  commensurate  with  mod- 

vestment.5.  They  would  be  under  |  Diseiisslng  the  details  of  the  case  |  ium.  consequently  that  he  was  res-  ‘  "‘J"  P®'“£®  gider  it  beneath  his  dignity  to  claim  ern  fire  protection  and  prevenUon. 

Croat  Temptation  to  do  this  1n  or-|^t  issue,  His  Txjrdship  said  that  |  ponsible  for  the  refund  of  the  com-  hv  fho  eT^Hniriorc’  for  a  bridge  table  cover  if  his  guest’s  _ _ 

dpr  to  emplov  their  exce.ss  funds,  through  rimntngham.  the  plaintiff  ^  mission.  "hich  is  protectejl  by  the  .sprinklers  pj-g^g^^^p  dropped  off  the  ash  tray 

Ihe  final  resuits  of  this  would  be !  company  insured  Maureen  R.  Boyc^ ;  ^ For  these  reasons  the  action  of  the  vgl'np'whiJh'is  in"  during  the  ent^usia.sm  of  the  game  POULTRY  EfSTEUCTION  COURSE, 

greater  th.-m  the  evil  which  it  is !  for  a  premium  which  was  paid.  The  insurance  company  for  return  of  the  ‘  '®'"®  £®'®®  on  the  previous  evening.  Right-  Calgarv.  —  A  course  of  instruction 


I  £qui^ble 

fire  CJ^Iarine  /nfuunef ^mpaity 

Providence,  RI  ‘ 

Liability  Guaranteed  by 

The  Phoenix  Insurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,00) 

ESSEX  &  SUFFOLK 

Equitable  Insuranco 
Society,  Limited 

of  England 

established  I  S3} 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 
Cemblned  Funds  over  $60, 000,0)1 

GEORGE  LYMAN 

General  Agent 
I  <  victoria  Square,  MONTREAL 
Phone:  LAncaster  9331 


sought  to  cure.  I 

Jhe  Federal  Reserve  System  has; 
made  rediscount  rate.s  as  low  a.’  I 
despite  which  rnember  hanks' 
arc  practically  out  of  debt  to  the  , 
Reserve  banks.  : 

Has  Increased  Hoidiugs. 

The  system  has  increased  Its 
holdings  of  Krovernment  securities 
more  than  $1.5^.000,000  in  the  past  i 
tear.  It  has  adjusted  acceptance: 
ratc.s  below  I’c^.  • 

The  banks  are  out  of  debt  andean 
borrow  from  the  Federal  Reserve  j 
banks  at  will.  Nevertheless  they  do 
not  do  so  because  they  already  are 
hstking  about  for  employment  for  ; 
their  funds.  , 

.\noiher  factor  Is  the  Increase  In 
cold  holdings  tn  this  country.  Gold  ■ 
loniing  in  has  tended  to  replace; 
Federal  Reserve  credit  which  was! 
in  use.  This  is  also  a  factor  In  less- 1 
cuing  central  Iwnk  Influence  on  the, 
credit  .situation  since  gold  holdings! 
tend  to  make  the  banks  independent  1 
of  the  ay.stem. 

Authorities  here  will  pursue  th'e  I 


policy  issued  on  December  14,  1927,  ■  commission  was  maintained. 

Answers  to  Insurance  Enquiries 

We  have  been  receiving  enquiries  from  time  to  time  from  read¬ 
ers  who  are  seeking  information  on  insurance  matters  and  we  have 
decided  to  publish  questions  and  answers  weekly  in  this  column, 
subject  to  the  following  rules:  — 

Any  reader  who  has  an  insurance  problem  on  his  hands  may 
write  to  our  Insurance  Department,  stating  the  details  as  briefly  as 
is  consistent  with  the  nature  of  the  problem. 

He.  must  give  his  name  and  address  (though  not  necessarily  for 
publication).  If  the  interpretation  of  policy  wordings  or  clauses  is 
desired,  exact  copies  of  the  wordings  or  clauses  should  accompany 
the  letter.  These  copies  should  be  typewritten. 

No  advice  will  be  given  as  to  where  insurance  should  be  placed, 
either  as  regard.^  the  names  of  the  companies  or  their  Brokers  or 
Agents.  We  will,  however,  be  pleased  to  inform  our  readers  as  to 
the  financial  standing  and  reliability  of  any  insurance  concern  which 
ts  soliciting  business. 

The  Editor  reserves  the  right  to  decline  to  answer  any  enquiry 
In  this  column  which  is  not  of  general  public  interest. 


POULTRY  EfSTRUCTION  COURSE.  February  6th.  A  matinee  poultry 
Calgary.  —  A  course  of  instruction  show,  when  each  student  will  be  ask- 


Auto.  Towing  Charges. 

1  am  a  member  of  a  towing  orgt.nl- 


the  association  which  gives  free  (ow¬ 
ing.— CHAUFFEUR. 


siirable  is  b'evond  computation  “  '  previous  eveumg.  nignt-  L;aigary. — a  course  or  insirucuon  snow,  wnen  eaeu  siuaeni  wm  ue  asa- 

How-ever  it  Is  not  onlv  hiiildine  ”1'°^®*^  People  would  never  dream  of  for  young  poultry  breeders  is  an-  ed  to  Judge  a  section  of  the  show, 
imnrovemenfa  and  cnrinifiora  invoking  the  fire  Insurance  policy  in  nounced  by  Dr.  D.  S.  Macnah,  presl-  after  which  competent  judges  will 

have  lendod  tn  rodneo  iVio  i-ain  .  „  ..  cases  of  this  kind  or  in  cases  where  dent  of  the  Calgary  Poultry  Associa-  comment  on  the  awards,  will  con- 
whole  Fire  protection  4  ^eing  '  ^®  ^  November  7th  elude  the  course, 

carefully  studied  as  regards  water  ~  — 

pressure  and  distribution,  fire  bri¬ 
gade  equipment,  and  experience. 

However,  whilst  there  has  been 
steady  progres.s  in  the  matter  of  new 

construction  and  in  the  improvement  - 

of  older  structures  from  the  point  of  .  ..  I  RCADIHA  POETRX  EH  ? 

view  of  fire  hazards  and  protection,  '  '  ‘  ‘  mikt-  ftp  iM 

the  roninikssinner  points  out  that  an-  - _ _ ►_  fil' 

other  feature  has  been  disclosed  by  >  A^'  ■■  $  Lol/E  CacOkmc 

the  statistics  of  the  last  few  years.  I  I  ^^1  1  C3I\U  !  M  ^  > 

which  is  most  disturbing,  and  that  is'  '  '  / 

the  increase  in  the  number  nf  out-  m  \ 

breaks  of  fire  which  are  now  being  j  M  E7  F®/  ^ 

recorded.  It  is  an  undoubted  fact  M 

that  there  are  far  too  many  small  ^  ^  1 

outbreaks  mostly  due  to  the  ncgll-  ,  / 

gence  of  the  individuals  themselves.  I  III!/  A  g  \ 

and  it  is  only  the  improved  material  I 

conditions  which  keep  the  losse.s  lillwW 

within  due  bounds.'  There  are.  of 

course,  always  a  proportion  of  losses  YVkHIK. 

due  to  arson  or  criminal  negligence,  i  YYx\l  * 


Gaston  and  , 

George 


RCADina  POETRX  EH  ? 
“^YOO  MU5r  66  tN 
Ak~  --6  LOVE  aEo»2<5e 


THE 

DOW 

WAITERS 


Towing:  l5  conaiderM  to  These  cases,  however,  arc  presumed  I 


^  wWcfe  afTTeea  to  tow  'my  car  be  part  of  the  loss  resulting  from  to  be  small  in  number.  The*  vast! 

Ivailahle  when  hiirines'rLd  Indus-  i  aeddent  or  breakdswtx.  collision.  majority  of  outbreaks  reported  seem 

available  jAc  association,  however,  docs  not  fvv  The  extra  benefit  derived  from  _ _ 


Try  reach  the  stage  where  they  are  I  gcrptcc  beyond  twenty. 

icady  to  take  advantage  of  It.  How-  ,  „„ 


(2)  The  extra  benefit  derived  from 
the  towing  arrangement  to  which  you  [  i 


n,-r.r.  II  1=  ,inUL-,>lv  that  tho  'gvatPTn  ®  PiUcs.  I  am,  olso  insured  against  refer  Is  of  such  small  con.sideratlon  | 
i'  reariv  to  resort  In  'inv  aiTificial  damage  to  the  autonwbile  that  it  woutd  not  affect  the  In-suiancp  I 

1..  rean>  to  re.so  i  t  an  artiriciai  ^  would  like  to  know:  nremium  rate  at  all  The  associa- i 

means  to  force  the  use  of  available  piemiuni  rave  ai  an.  i  ne  as.socia 

credit  Opinion  hero  simmers  down  Whether  thc  insurance  com-  lion  of  which  yoti  are  a  member  nol 

tn  the  assertion  lhat  vou  cannot  P“.'/  Uw  extra  cost  of  tounng  if  doubt  give.s  you  other  benefits  for  the 

make  a  man  borrow  monev  even  at  ^  meet  tenth  an  accident  beyond  thc  small  annual  sub.scription  which  is 

low  rates  unless  be  can  find  pro-  twenty-five  mile,  liinitf  usually  charged  and  they  will  tow 

fitable  use  for  the  money.  (2)  If  thc  insurance  company  is  re-  y®’'  ®  result  of  other  troubles  lie- 

Tbo  sentiment  Is  well  expressed  sponsible  for  towing  charges  should  aidc.s  collision.  .A.?  a  rule,  they  only 

in  a.  review  of  the  gold  situation  by  they  not  give  a  'rebate  to  policyhoia-  *u'v  yo'>  irom  the  scene  of  accident 

E.  .A.  Young  of  Department  of  Goin-  ers  who  arc  paying  for  membership  in  breakdown  to  your  own  private 

garage  or  to  their  own  service  sta- 


P^TRY  fOCt>) 

FOR  THE 


J  OH  YEAH  ?  W£U  i'llI 
^TlCIC  TO  STEAK"  ANp| 

in^>NC6N5  T 


Bank  Staff  Changes 


small  annual  subscription  which  is  Canada  advise 

usually  charged  and  they  will  tow  _  f  ^bfnisi'ly  Ac- 

vovi  as  a  result  of  other  troubles  lie-  bi'ntant.  King  &  Bay  Branch,  Tor- 


BURNETTS 

0 _ ju&tikcut  mujcA  AcUzr/ 


you  as  a  result  or  otnor  irounios  /  V  ”  r 

sidc.s  collision.  .A.g  a  rule,  they  only  ...  £’  .^f®®  aPPOinted  Manager, 

tow  you  from  the  scene  of  accident  S  ®®  ^  Kingston  Road  Branch, 
or  breakdown  to  your  own  private  , 

garage  or  to  their  own  service  sta-  .Hoi-i'a  ^  Accountant, 

tion  which  means  that  a  .second  tow-  f 

ing  charge  ba.s  often  to  bo  incurred  Accountant,  lying 

..c  co„,.„y.  ^ 

.Accountant,  Adelaide  &  Victoria 
I— — I  Branch.  Toronto,  has  been  appointed 

Weekly  Bank  Clearings  '  Branch*^^°*’  ^  victoria 

N.  IL  G.  "Wray,  formerly  Accoun- 

O  f  1?  'ord’“^ith°"  Sed*"  Accou^tanWn-^hLg^^BT- 

October  23rd  with  comparison  with  ,vood,  Ontario,  sub  to  Fergus, 
the  corresponding  period  of  last  year,  a.  S.  Arnold  of  Montreal,  P.  Q. 

,«,»  Branch  has  been  appointed  Accoun- 
f  y'  tant,  Fergus,  Ontario. 

Montreal . I5l.fiin.3!i8  t66,037.!»57  A.  I.  McIntyre,  formerly  Assistant 

Toronto . 116.17,'.. 1 77  141.517.918  Accountant,  'Windsor,  Ontario,  ha.s 


the  corresponding  period  of  last  year, 
follow; 

1930  1929 

$  $ 

■Montreal . 131.610.398  166.037.957 


Halifax  .. 
St.  .lohn  .  . 
Moncton  .  . 
Sherbrooke 
Quebec  .  . 


Kingston  .. 
F’eterboro.  .. 
Hamilton  .. 
Kitchener  ... 
Brantford  .  .  , 
I.ondon  . .  .  . 
f'hatham 
Windsor  . .  . . 
.Sarnia  ..  .. 

Sudbury  .  .  .  . 
Fort  William. 


SOl^  I%®BISRT  ^  ^ 

IIRNEIIS' 

a.©i?s3©®iM 

GIN 


Moose  .law  . . 
.“askatoon.  .. 
I'rince  Albert 
Kdnionton  .. 
Calgary  .  .  .  . 
Medicine  Hat 
Vancouver  . . 


.131.610.398 

166,037.957 

.116.475,1  77 

141.517.918 

.  .3,313.519 

3.466,559 

.  2.647.441 

2.765.257 

.  1.053.770 

1.167,381 

866.707 

1,100.831 

.  7.025.886 

7.901.335 

.  7,342.728 

8.459.134 

934.023 

927,597 

.  965.535 

1,155.413 

.  6,184.543 

6.489.940 

.  1.112,070 

1.372,924 

.  1.108,863 

1.580,584 

.  2.981.289 

3.577.844 

562.817 

873,678 

.  3.471,070 

5.931.g47 

647.837 

932.479 

.  1,038,827 

1.418,328 

867.263 

1.061.611 

.  57,264,290 

97.31  1.457 

614.558 

886.882 

.  1.073,850 

1,821,466 

.  2.464.996 

4.189,385 

392,071 

666,861 

.  .5.272.21  1 

8, 20, 5.034 

.  9.328.158 

17,079.804 

396,061 

689.776 

.  20.145,467 

25.877.905 

.  2,365,632 

3,232,415 

T.  A.  Henson,  formerly  of  Welland. 
Ontario,  has  been  appointed  Accoun¬ 
tant,  Ridgeway.  Ontario.  j 

The  Bank  of  Nova  Scotia  advise  | 
that  F.  C.  Marshall  has  been  ap-  j 
pointed  manager  at  Cobden.  Ont.  ! 

F.  E.  Crooks  has  been  appointed 
accountant  at  Amherst,  .\.S. 

The  Dominion  Bank  advise  that 


Insurance  Companies 

Announce  Changes 

The  Confederation  l.ife  Associa¬ 
tion  have  appointed  Ralph  Chisholm 
manager  at  Birmingham,  England. 

J.  H.  r«i belie,  manager  for  f.'anada 
of  the  Royal  Insurance  Co.,  has  an¬ 
nounced  that  the  Royal  has  bought 
a  controlling  interest  in  the  Pioneer 


Poetry  teaches  vooj|  but  u/ilu 

HOVTP  SAY  MlCEnriT  HELP  YOU 
THIN<iS  TO  A  I — 'fsAY  MICE  T«(rtC5S« 
PRETTY  CJlRu]  ITO  A  HOMELY  0 


lUHAT  COOLD  YOO  SAYl-tTELLHER  THAT 
TO  A  GIRL,  50  HOMELVju/ftEN  YOU  FIRST 
HER  FACE  WOOLP  GIU^AZCJ)  IMTO'  HER 
YOU  HEART  failure  yes,  YOUR  HEART 


N.S.  Life  Underwriters  I  J*-  I.»I belie,  manager  for  t'anada 

Prnvinrial  !  ®*^  ^®-'®'  Insurance  Co.,  has  an- 

„  ...  rrovmciai  congress  nounced  that  the  Ro.val  has  bought 

Maritime  Oorean  The  Finaaciol  Time.  I  g  controlling  interest  in  the  Pioneer 
Halifax. — At  the  annual  meeting  or  Insurance  Co.  of  Winnipeg, 
the  Nova  Scotia  Life  Underwriters  The  Pioneer  will  continue  as  a 
Association  it  was  decided  to  hold  separate  rotiipany  and  will  extend 
a  provincial  congress  of  life  under-  its  business  to  Eastern  Canada, 
writers  sometime  after  the  first  oft  J.  I/ittle  manager  of  the  Barrie 
the  year.  Officers  w-erc  elected  a.s  brancli  of  thc  Empire  Life  lusiir- 
follows:  R.  M.  Secton;  vice-prcsi-  anee  Co.,  won  thc  semi-anniial  ehal- 
dent.'G.  A.  Robinson;  secretarv-  ienge  shield  competition.  The  corn- 
treasurer,  E.  S.  Dexter;  executive,  petition  i.s  condiicied  to  encourage 
A.  R.  Rettle,  .  R.  Sircoin.  W.  P.  proiluction. 

Moore,  K.  C.  Burke,  J.  D.  Vair,  ann  - - - - - 

Marv  in  H.  White.  MF TKtH’OMTAX  I, IKK  t  H  WtiK.S. 


USTEH  TDTHIS  LCU£LYjU5TEh  TO  THIS  | 
LIME— "prim K  TO  M6  LOI/ELY  LIME  ~| 
ONLY  U/ITH  TftlMEr- \ 

S  tvP<;..  r  “"n with  a>ou/i 

l^LT>  5T0CK  ALE^ 


When  good  fellows 
get  to-gether 


CA1V.4DA  LIKE  AITOINTME.NTS. 


METKtH’OMTAX  I, IKK  t  HWtiKS.  ! 

.lames  S.  Judge,  general  assistant  I 
manager  of  the  Metropolitan  Eire! 


ESTABLISHED  1770 


^•4  os*  $2«^S 


Announcement  is  made  that  W.  B. !  Assurance  Company,  who,  since  the 
Cleveland,  of  the  staff  of  the  Can-  retirement  of  the  manager  at  .Saint 
ada  l.ife  Assurance  4'ompany  of  John.  John  D.  B.  Cass,  because  oi 
Saint  .Tohn.  has  been  promoted  to  be  illness.  h.T.s  been  filling  the  position 
inspector  with  headquarters  at  Hali-  has  returned  to  the  head  office  at 
fax.  Crandall  Prescot  has  been  Ottawa.  H.  C.  Coates  of  Saint  John, 
made  unit  manager  for  the  south  has  been  appointed  manager  of  the 
shore  district  in  Nova  Scotia.  company  there. 
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Record  of  Canadian  Stocks 


Stock 

Ab'tibi .  .  . . 

Do.,  pref  . 

Alb-erta  Grain . 

Do.,  pref . 

Asbeatot . 

Do.,  pref . 

Atlantic  Sugar  . 

Do.,jpref.  ...  . 

Amal.  Elec.,  com . 

Do.,  pref  . 

Agncw  Surpass,  com .  .  . 
Do.,  pref. 

Bsthurat  Psper  . . 

Beatty  Bros,  com . 

Do.,  pref . 

Blue  Ribbon,  com,  .... 

Do.,  pref . 

Barcelona  . 

Bawlf  Grain . 

Do.,  pref 

Belgo  Cfin.,  pref . 

Bell  Telephone  . . 

Brant.  Cord.,  pref . 

Brazilian . . .  . . . 

B.C.  Packers,  pref . 

B.  C.  Packers .  .  . . 

B.  C.  Power  "A** . . 

Do..  “B*’ . 

B.  B.  Steel  . 

Do.,  pref . 

Do.,  2nd  pref . 

Brompton .  . . 

Bruck  Silk . 


I'eek  eniint?  Cct.  7R.  10^*0 
1  Kifch  L^w  Cl-'sc  S 


148  148  145;^  146^  1473 


3  3  2‘*4  2^4  365 

34  36-s  33*4  36  \9^\ 

\\U  13  IDi  12 ’j  277 


Build.  Products,  Class  “A*\  . 

26  a 

20  H 

20 

21 

510 

Burt  F.  N . 

.  36  H 

41 

36  U 

41 

445 

+  6H 

Calgery  Power . 

Canada  Bread  . 

.  0  yi 

9 '4 

6;: 

9 

124 

—  Ji 

Do.,  Ist  pref  . 

.  103 

200 

Do.,  pref.  “B  " . 

Canada  Cement . 

.  14 

15 

14 

13 

11.S8 

■(■  1 

Do.,  pref . 

.  93 '  . 

93  li 

91.',' 

91  L 

287 

-  2 

Canada  Dr>* . 

Can.  Northern  Power . 

.  19 

19 

18 '7 

18  H 

12.5 

_ 

Canada  S.S.  Lines . 

.  9 

0 

8 

8, '4 

100 

14 

_  Do.,  pref  .  . : . 

.  29 

29 

24 

25 

415 

—  4 

Can.  ^keries,  **A”.,. . 

Do.,  pref  . 

Can.  Brewing . 

Can.  Bronze . 

Do.,  pref . 

Can.  Canners . 

Do.,  Ist  pref  . 

Do..  2nd  pref . 

Can.  Car  &  Found . 

Do.,  pref . 

Can.  Converters  . 

Can.  Cottons,  pref 

Can.  Dredge  fls  Dock . 

Can.  Fairbanks,  pref . 

Can.  Foundries  “A** . 

Do..“B’ . 

Can.  Gen.  Elec . 

Do.,  pref  . 

Can.  Hydro.  Electric  . 

Con.  Ind.  Alcohol  “A" . 

Can.  Ind.  Alcohol  “B** . 

Can.  Iron  Foundries . 

Do.,  pref . 

Can.  Loco . ; . 

Do.,  pref . 

Can.  Oil . 

Do.,  pref . 

Can.  Pac.  Ry..  new. . . 

Do.,  old  . . 

Can.  Pow.  S  Paper . 

Chas.  Gurd  .  . . 

Do.,  pref. . 

City  Dairy . 

Do.,  pref . 

Cockihutt  Plow . 

Conduits . . . 

Do.,  pref  . .  .  . . . 

Consol.  Bakeries . 

Consol.  Food  Prod.  **A” . 

Consol.  Food  Prod . 

Con.  Mining  S . 

Con.  Gas . 

Cosmos.  Imp . . . 

Do.,  pref . . . . 

Crow's  Nest . .  . . . 

Cuban  Sugar,  pref . 

Can.  Wire  *'A'^ . 

Do..  “B” . 

Dom.  Bridge .  . . .  • 

t>Mn.  Coat,  pref . 

Dom.  Glass . 

Do.,  pref . 

Dom.  Iron,  pref . . 

Dom.  Park  ...  . . . 

Dom.  Steel,  pref . 

Dom.  Steel  s  Coal  **B'*. 

Dom.  Stores,  new . 

Dom.  Textile .  . 

Do.,  pref . . 

Donnacona  Paper . 

Duluth  Sup . #. 

Dryden . . 

Bast  Kootenay  . 

Eastern  S.  Pr^ucts . . 

Do.,  pref . 

Eastern  Theatres . .  .  . . 

Do.,  pref . . 

Easy  Wash.  Machine . . 

Enamel  8k  Heat.  Prod . . 

Famous  Players.  V.T . .  •» 

Fanny  Farmer . . 

Do.,  pref . . . . 

Ford  of  Can.'  “A' . . 

Fraser  Cos . . . 


\9U  I6>i  18*i 
25  H  23  23;V 


25  26  Jf  25 

80 


60  U  62 60S'  62 

82  S .  30 

2S  3  2}i  1461 


17J1 

18 

17,'i 

18 

70 

43 

43,'f 

42 

43  if 

2801 

3 '4 

611 

3  S' 

b 

16846 

26 

27 

25 ' 

25 

1002 

108 

20 

59 

eo 

.58 

61 

213 

12 

12'^ 

12 

i2.S 

3440 

16 

16',' 

1*  ^ 

14 

345 

107 

25 

8«* 

8'i 

8’.' 

8!. 

93.S 

1  tu 

130  133 


lOOH  100  M  100  100 


6  5  S*i  1205 


Foreim  Power . . 

..  18 

Fotuidation  Co . 

..  10 

Frost  Wire  **A’* . 

Do.,  “B" . 

,.  96 

Gen.  Steel  Wares .  .  .  • 

..  7 

Goodyear  Tire,  pref. . 

..  105 

G.  W.  Saddlery . 

Do.,  pref. . . 

Gypsum  Lime .  . . . .  •  •  •  • 

Hamilton  Bridge ....w.****** 

Do.,  pref . 

Ham.  United  Theatres.  ••  •••• 

Do.,  pref . . 

Hayes  wheels . . 

Do.,  pref . . 

Hillcrest .  .  . . . 

Do.,  nref . . 

Hinde  a  Dauch.  ,.•«•••••••• 

Holt,  Renfrew . . 

Do.,  pref . . . 

Howard  Smitli . 

Do.,  pref.  . .  . . . 

Hunts  class  **  A'’ . 

Do.,  “B  * . 

H.  Walker— G.  &  W.,  nfew . .  • 
Int.  Hydrl  Elect.  **A'* 

Int.  Milling,  pref . 

Int.  Nickel . 

Int.  Paper  “A’* . 

Do.,  “B” . 

Do..  “C'* . 

Do.,  pref. . . . . 

Int.  Power. . . 

Do.,  pref . 

Int.  Utilities,  •••«•••••• 

Do.,  ‘3/ . 

Jamaica  P.  S. . . 

Jamaica  P.  S.,  pref . 

Kelvinator . . . 


10>;  iOH  10  10 

20  21  19  20H 

3H  3r? 


13  14K  12  14>f  4796 
16>^  18  16  18  1381 


Low*  Dw.  Riite 

41  ^ 

0 

87 

3/’ 

7''c 

•s 

6 

01 

45 

T'< 

I’s 

3  U 

45 

40 

1.5 

3'» 

38 

30 

3  OC 

44 

6 

9.5 

88 

33 

17 

$7  00 

01 

85 

6^' 

23 

12 

$’  00 

35 

23 

6  ■  J ' ; 

30 

$l  OC 

26 

83 

79 

6S''‘t 

100 

8! 

7"'r 

1.59  'i 

14C-’s 

R’'; 

25 

20 

S'-;- 

55  '4 

21 

$7  00 

58 

50 

7'  0 

1.1  'f 

2*i 

4.-’.  • ; 

33 

$2  00 

26  »•: 

10  •; 

3\ 

42 

24 

8 

3  4 

31  M 

21 

$2.00 

28 '  j 

3', 

21 

20 

$3.00 

57 

35  ’  9 

$.1  0(1 

198 

160 

6% 

19 

8’, 

75c 

116 

103 

t-ie 

105 

80 

19  Jj 

13 

98 

92  x; 

6  14% 

70 

68 

5% 

20,': 

16 

eoc 

19 

8',' 

73 

24*4 

35 

25 

99 

87 

7'’-,- 

llfi 

6 

$1  .00 

57 

33  •; 

$2  50 

m»f 

no 

22 

IS!* 

$1 00 

94 

86 

22  « a 

J6!*' 

$1 .00 

26 

16 

$1  .60 

33 

21 

$1.76 

75 

*  7'r 

83 

6.1 

6% 

43 

73 

$3.00 

83 

80 

6' t 

20 

16 

$1  50 

16 

8 

400 

250 

$3  00 

64  If 

58 

7  % 

92  ^ 

61  .’i 

12’^ 

2'y 

11 

I'l 

fo’i 

30 

90 

SO 

25 

75 

34 

17>f 

$1  00 

124 

115*1 

s% 

57 

41  i. 

10% 

218 

170 

19U 

3  4 

41 

24 

$7.00 

HO 

1% 

69  K 

46 

$2  00 

1.55 

123 

1% 

35 

12 

$1,50 

16 

$I  00 

107 

7% 

26 

B »; 

$2  00 

34 

32,ti 

$1.00 

4 

1 

270 

no 

$2.50b 

192 

157 

10% 

70  U 

10 

96 

72 

">% 

46 

6% 

2 

1  Ti 

82 

65 

$4.00 

37 

25 

$1.75 

83 

44 

$3  60 

70 

50 

141 

98 

7% 

121 

114 

7% 

.36  >.J 

26 

32 

so 

52 

34 '( 

14 

4^ 

30!,' 

14 

$1.20 

88 

60  U 

$5.00 

120 

115 

7% 

26  Jf 

15 

3 

2 

26 

.5 

26 

7 

$2.50 

31 

23 

99'f 

87 

7% 

34 

29 

182 

7% 

10 

7 

31 

6 

si  .60 

63  »f 

39 

$2.00 

20',' 

10 

$1  00 

27 

2 

$2.40 

38 

19 

$1 .20 

17  >4 

3 

37 

18 

$1.00 

16^1 

9 

$1 .00 

1514 

IS 

97  !f 

94 

7% 

21  If 

7 

00 

0 

104 

7% 

5 

1 

,15 

26 

12 

$1 .50 

38'« 

16 

$2  00 

88  :i 

80 

6'i% 

It 

s 

82 

64 

7% 

31 

14 

Do.,  pref. . 
K.B.  Hotel. 


54^  7^  b's  15106 


17>>'  18^1  18^4  18  a  39592 


105  .  .  . 

SH  3« 


Lake  of  Woods . . 

Do„  pref . . 

Lake  Ont.  Brewing . . 

Lake  Superior  Corp .•••••••« 

Laura  Secord . . 

Lindsay  Co . . 

Do.,  pref . . 

Loblaw,  Class  *'A'* . . . 

Do.,  ‘‘B'* . 

Loew*8  Theatres  . . . 

Maple  Leaf . . 

Do.,  pref . . . . 

Massey-Harris . . 

Do.,  pref . 

Mexican  L.  8s  P. .  . . . 

Mitchell  Co..  J.  S . 

Do.,  bref . . 

Monaren  Knitting . . . . . 

Montreal  Cottons . . .  •  • 

Do.,  pref. . . . 

Mont.  L.  H.  8fc  P.,  new . 

Do.,  old . 

Montreal  Loan . . . . 

Mont.  Telegraph . . 

Mont.  Tramways . 

Moors  Corp . .  • . .  • 

Do.,  “A'S . 

Do.,  **6’* . 

Muifhead's  Cafe . 

Do.,  pref . . . . 

McKinnon  Steel . 

Do.,  pref . 

McColl  Frontenac . 

National  Breweries  new . 

Do.,  pref . . . 

Nst.  Brick,  new . 

Do.,  pref . 

Nat.  Grocers,  pref . 

Nat.  Steel  Car  ■  •  . 

N.8.  Steel  8k  Coal . 

Niagara  Wire. . 

Do.,  pref . 

North.  Mex.,  pref . 

Ogilvie  Flour  Mills . 

Do„  pref . 

Ont.  Equitable  Life . 

Ont.  Steel  Products . 

Orange  Crush . . 

Do.,  ‘‘A*’  pref  . 

Do.,  *‘B*’  pref. . 

Ottawa  L.  H.  &  P . 

Do.,  pref . .  . . . . 

Ottawa  Traction . 

Psramont . 

Page  Herscy . . 

Penmans . 

Do.,  pref .  . 

Photo.  Engravers . 

Port  Alfred,  pref . 

Power  Corp  . 

pressed  Metals . 

Price  Bros . . . 

Do.,  pref  . .  .  . . 

Quality  Canners . 

Quebec  Power . 

Riverside  Silk  Mills . 

Rogers.  Wm.  A . 

Russel  Motor . . 

Do.,  pref . 

Shawimgan  Water . . 

Sherwin  Williams,  new . 

I)o.,  pref . 

Simon  Cigers . 

Do.,  pref . . 

Simpsons,  pref . 

S.  C.  Power . 

Standard  Chemical . 

Stabd.  Steel  •  Conat . 

Do.,  pref . * . 

Stasfom . . . 


27  27  2614  26  }4  2.50 

120 .  5 


34  34  33  34  60 

12  .  20 

ii  Hh  ioH  ii>i  812 

10  \0}i  10  10  100 


35  ...  IS 

13>^  15  12J^  IS  6671 


50 

91 

17  5 

120 

96  94 


52H  35 
106  H  90 
44  J?  J6M 
31  76' '9 

20 18?^ 
le^g  14  W' 
8844  83  >» 
19  9 

90  75 

51  344^ 

19*^  7 

43  33 


120  117 

3H 

151^  7J4 

48  30 

38  15 

84 14  83 
15  10 

15  10 

40 
13 

104  5;  36 
45  12 


123  . 

2H  2*4  2li  2J4 


ISH  I5*i  15  15 

25  26  24  h'  26 

28  20  28  20 


106  .  . 

31  33  K  30  33 


I  St<^el  of  CsHBda  . 

I  pr-f  . 

j  StrrI'ny!  Cofl  . 

•  St.  L»v  rfr*''r  Flour . 

D  ->..  pr»*f 

;  V.  CcTp.,  prof  .  , 

Simp'cti  “  A  ’ 

I  -R- . 

j  St  Lawrence  P  6-  P.,  com  . 

.  Do.,  pref . 

St.  I.»av  ren'-e  Corp  . 

Do.,  f.ref  . 

Tip  Ti.p  T»iIor3  . . 

I  Do.,  pref . 

i  Tooke  Uros  . . 

;  P“*..  pref . 

!  Tr 'vniom  Ctfe  . 

‘  Do.,  pi-rf  . 

TucUetts  Tob8‘'co . . 

I  Do  .  pref.  . 

1  Twin  City  .  .  . . 

V’nii  Bii’CU’ts  . 

'Do.,  pref  . 

Cotton  . . 

Went.  C?n.  Flour . 

Do.,  pref . 

West.  Grocers . .\  . .  . . 

I  Do  ,  pref  . 

I  West  Kootenay,  pref . 

I  Weston.  Lt.3 . . 

I  Do,,  pref  . 

1  W:ndt.oi  Hotel  . 

I  Do.,  pref  . 

i  Winnipeg  Elec . 

I  Do.,  pref.  . 

Woo  ls  Mf<7-,  pref . 

,  Zimmcrlrn't  . 

I  Do.,  pref . 

i  B.ank-.- 

I  Canadienne  Nat . 

Commerce  . 

■  Dominion  . . 

I  Iirperial  . 

{  Montreal  . 

'  Nova  Scotia . 

;  Royal  . 

i  Toronto . 


35  .39  5  (  35  tf  39  j; 
56  36  35  35.»; 


713  4-  3*4  40 


NEW  YORK  STOCKS 


Ort.  22.  n.t  29, 


Bonds  and  Trust  Companies 


i  All!s-rbalni»r« . 

'J'~r  ,  Am.  A,rl.  Chemi.",!. . 

$2  00  :  .^m.  P..t  POB«r . 

Am.  Posh  Magneto. . 

■  '  Am.  ('»n . 

„  0  .•  I  Am.  rar&  F . 

*1  50  i  Am.  Ire  . . . 

52  00  ,  Am.  Inter.  Corp . 

^  ^  '  Am.  I  ocomotive . 

7^4  '  Am.  Smelting . 


LS 

fO 

r; 

7%  ;  Am.  Supar . 

4244' 

45 

-  -t  2H 

5 

i  Am.  J^umat.  Tob .  ... 

6% 

11 

IRSli 

lonSo 

4-  S'il 

395 

180 

4  r  ;  Anaconda  Copper.. . . 

33»i 

-h  34* 

ro 

125 

H5 

197»< 

208 « 4 

4-  6 

52 

•*  1 

'i  1.3': 

8 

f4  00  •  Baldwin  T.ocn . 

24>, 

25«i 

"t*  '  $ 

HO 

4- 

14 

}  Balt  &  Ohio . 

80  U 

gll. 

~ 

5 

85 

79 

7  i  *  Bethlehem  Steel  CB) . 

22Vi 

71% 

—  *4 

35 

1  Canadian  Facifle .... 

43", 

too 

?5 

16 

SHI 

81*) 

+  ii 

24 

104 

98 

6%  Chicago  M  .  &  St.  r.. 

R’a 

+  N 

2.1 

IH 

•  Do.,  pref . 

14 

14Vj 

-t- 

62 

' '  ^  Chicago  Rock  Is . 

70»< 

26K 

26', 

11.5 

+ 

\i  44 

18 

•  ('onsolidated  Gas. . . . 

961' 

-f  2'a 

5 

91  H 

8') 

'  %  Cont.  baking.prcL  A. 

21  }i 

231- 

Z  • 

25 

^  i  Do  .  ■■B” . 

8 

3*1 

82  !< 

79 

0  t'fi  1  Continental  t’an  .... 

491- 

+  2?< 

701 

y  1 

54 

17,‘‘i 

j  Com  Products  . 

75V5 

7S*1 

+  2% 

5 

107  ’■( 

Lis  '  Crucible  Steel . 

64 

63  >-5 

—  H 

172‘,  173  171*4  171*1 

239 239  ;i  238  238 

276  226  .  225  H  225'; 

230  L-  278  228 

266  2<0  280  200 

319 

290  290  287  M  288 


.30  —  |75 


1  273  23H 

»;  243  72.5 

214  245  2?6 

4  325  2F0 

3.^5  210 

2  314  287 t 


7%  I  Cuba  Cane  Sugar. . . . 

•  I  Columbia  Gas . 

•  i  Erie  Haiiroad . 

Fox  Film . 

10  'c  Freeport  Texas . 

li’\  Elertrir . 

!  ;T}  General  Motora  .... 

H"M  '■  Goodrich . 

V«y  I  Great  Northern,  pref 
.1?.^  1  Great  Northern  Ore.. 

1 2+ 2  I  Gulf  SUtea  Steel.  ... 
*2+1  Inspiration  Coppe^.. 
Intemat.  Harv.  N.J., 

Intemat.  Nickel . 

Int.  Merc.  Marina. .  • 

iint.  Paper  “A" . 

Do..  . 


Montreal  and  Toronto  Curb  }  Kenrecott  ^pp« 


j  •  Stock 
1  Associated  Breweries 

I  Do.,  pref  . 

i  Bcath  Co.  A . 

i  BeiiUhamri!*  .... 

I  Bclding-Corticelli . .  . 

Do.,  pref . 

j  Biltmcre  Hat . 

Do.,  prcf . 

iBissHl&Co . 

Do.,  pref  . 

B  A.  Oil,  old . 


— Week  ending  October  28,  1930  —  Price - 1030 -  Current 

IJpeu  High  Low  Close  S.ales  Chanrjc  High  Low  Div.  Rate 
11  II  .10  10  418  —  1  18  OTi  $2  00 


}  Bud  Breweries  . 

I  Calgary  h  Edm.  Lend  . . 

Canada  M.iUing . 

I  Canada  Paving . . 

I  Do.,  pref  . . 

j  Can,  Vinegars  . . 

;  Can.  and  For.  Invest . . 

I  Do,,  pref . 

j  Do..  *‘B”  pref. . . . . . . 

j.Can.  Int.  Trust . * 

I  Canadian  Light  . . 

1  Canadian  M.nrconi . . 

Can.  Gen.  Invest.  Trust . 

I  Can.  North.  Power,  pref. .... 

\  Can.  P.  Ot.  P.  Invest  . 

Can.  Vickern . 

Do.,  pref  . . .  . . , 

Can.  Wineries  . . 

Cafi.  Wire  Bound  Boxes . . 

Catelli.Macaroni  B . 

Do.,**' A*’  pref . 

Carlings . * 

Chem.  Research . 

Cons.  Sand  &  Gravel,  pref. .  • .  • 

Com.  Alcohol . 

Consol.  Press . 


Cooksville  Shale,  pref . 

Cosgraves  Brew’eries . 

Curtiss,  Reid  Aircraft . . 

Do  ,  pref . 

Disher  Steel . 

Do.,  pref . . . 

David  »  Frere  "B" . 

Dahaviland . 


DistillerS'Scagram  • . 


Dom.  &  F.  Steel . 

Dom.  Oil . 

Dom.  P.  8b  T.. . . 
Do.,  pref.  . .  .  . 


Do.,  pref . 

Duffetin  Paving. 

Do.,  pref . 

Durant  Motors 


Do.,  pref 
Eastern  Dairies . 


104 

/ 

7% 

•  • 

65 

60 

98 

SO 

130 

98 

6% 

100 

15 

115 

97 

ycr 

S3  5*  57;.' 

54 

56;,' 

13995 

+ 

IH 

12 

52 

1  50 

162 

121 

50 

48 

12% 

55 

45 

8%. 

175 

106 

177 

170 

lO'T. 

VH  18 

17  « 

18 

125 

+ 

28  M 

17 

$1.00 

D>.,"B’ . . 

j  Formers  Dairy,  pref . 

I  Federal  Dist . 

;  Firstbrook  Boxes,  pref . 

Goodyear  Tire . . . . 

Home  Oil . . 

Honey  Dew . . 

Do.,  pref . . 

Humberstone  Shoe . 

Hydro-Electric  Sec . 

Imperial  Oil,  new . 

Imperial  Tobacco . 

Int.  Paints . 

Int.  Pete.,  new . 

Manitoba  Power . . 

Mercury  Mills,  pref . 

Montreal  Exhibition . 

Mont.  Is.  Power . .  • 

McColi-Frontenac  Oil,  pref. . .  • 

National  Dist . 

North  Star  Oil. . . 

Do.,  pref . . 

Ont.  Silknit . . . . 

Paton  Mfg  . . . 

Do.,  pref . 

Pellisiers . . . 

Do.,  pref . . . 

Perfection  Glass . 

Power  Co^.,  pref . 

Public  Utility  Invest . 

Praitie  Cities  Oil . 

Regent  Knitting . 

Reliance  Grain . . 

Robert  Mitchell . . 

Robert  Simpson,  pref . 

Robinson  Cones . 

E.  L.  Ruddy,  pref . . 

S&mia*  Bridge  "A* . 

Do.,  B . 

Service  Stations . . . . 

Do.,  pref . 

So.  Can.  Power,  pref . 

Stand.  Pav.  fis  Material . 

Do.,  pref . 

Sprucolite,  N.J 

Supertest  Petroleum . 

Do..  V.  T . 

Do.,  pref  . 

St.  Maurice  Power  pref . 

Tamblyn  Drug  Stores . 

Do.,  pref . . 

Thayers,  pref . . . 

Toronto  Elevators . . . 

United  Fuel . 

Do.,  pref . . . 

United  Sec . 

Union  Nat.  Gas . 

Waterloo  Mfg . 

West.  St.  Pr^ucts . 

Do.,  prrf . 

Willianrs*  Alloy  Products . 

Whittall  Can . 


18 

13  i  1 

11 

*  50 

—1 

4 

?2’' 

14 

$1  .60 

9 

9  \4  9 

9 

6,S0 

15'., 

9 

130 

105 

100 

7% 

©r 

21 

11) 

72 

68 

7% 

27 

LS 

$2.00 

88 

7% 

52  !S 

2S»4' 

IS 

ISIS  14 1< 

15'.' 

12019 

+ 

a 

C4 

13% 

SOc 

10 

lOJi  9I1' 

10 

1048 

12 

8 

$1  00 

2.35 

t  36 

14 

14  12 

14 

1401 

19',' 

12 

$1  .50 

20 

3»; 

04 

65 

7^ 

19 

21  19 

IO'» 

280 

26'; 

18^7 

$1  60 

10 

10  9  !S 

10 

215 

16 

5H 

65 

67  65 

67 

205 

2 

74 

51 

?0 

90 

8"^ 

75 

6 

25 

6 

40  '< 

32 

6!., 

3 

78 

7S 

105 

25 

107 

iro 

6'"<> 

14 

3« 

25 

10 

3 

65 

r:8 

3l< 

3  M  3li 

3'i 

415 

6*i 

3 

50c 

14 

14  13 

13 

38S 

... 

1 

19 

13 

$1  50 

IS 

29 

70 

$2  00 

l*.i 

2J»'  IH 

2fi 

450 

+ 

6I; 

1-4 

8  45 

4 

87 

85 

7% 

3 

215 

4 

2 

J3 

27 

30 

too 

35 

85 

4% 

A 

8 

5 

15 

12 

18 

17 

$1 .50 

5 

50 

11 

5 

$1  00 

16 

12 

25c 

9 

9  9 

0 

140 

12'*' 

8 

80c 

9 

9 ‘4  9 

91i 

LS55 

+ 

K 

12  ’j' 

8 

$1 .00 

58 

59  37 

56 

327 

81 

57 

$4  00 

H 

10 

5 

5  5 

S 

8.10 

11 

4!i 

72 

33 

10.1 

04 

7% 

10 

10  ;-i  10 

10 

(0 

23 

10 

89 

90  89 

8914 

755 

4- 

4. 

0? 

88 

6M% 

?.s 

16 

84 

1 

99 

84 

7% 

3>i 

3 ‘a  3?i 

3>i 

170 

to 

3  !> 

40c 

15 

5 

18 

17 

00 

80 

7% 

CO 

20  17 

18H 

fiO 

— 

l^a 

29 

171a' 

$1.00 

0/ 

10 

06 

88 

7% 

34 

20 

46 

3S 

$3.00 

78 

20 

•• 

98  H 

97 

7% 

R1  W 

’2% 

86 

98 

61 

189 

98 

$5  00b 

2H 

2!j  2  .40 

2  *i 

2755 

11 35 

2  10 

5 

100 

13 

6 

55 

15 

64 

53 

7% 

25 

2> 

$2  50 

28 

29  28 

20 

150 

■U 

1 

38 

26’i 

$2  00 

16}.' 

i7?(;  16 

17 

15079 

-i- 

’* 

29  3^ 

16 

SOc 

9 

9!<  9 

9 

3575 

10 

9 

67e 

1711 

11 

14!< 

15  4  mi 

15'li 

17180 

-r 

1 

J0\ 

13 

$1  00 

20 

20  20 

20 

1500 

32 

20 

$2  00 

Kennecott  Copper. . .  23^ i  27'« 

1 1  Lehigh  Valley .  54  fil 

"■  I  Miami  Copper .  8t^  9 

•  hlisxouri  K.  and  T. . . 

Do.,  pref .  f<5’4  7S 

Cl  '  Missouri  Paeidc .  42  41  »< 

Do.,  prof .  102',-i  101», 

ei  An  r  Lead . .  129 

^  I  Nevada  Consol  Cop..  0^4  19^-v 

•jri  New  Haven .  R8M  ^1 

iff  I  Northern  Pacific.. .. .  59 

'  ^  j  Pan.  Amer.  Petrol ,  46t* 

*  4  Pennsylvania  R.H  .. .  66  67 

a-'  M  i  Marquette .  1 191^  1 1 1 

^*■4??  i  Putita  Sugar .  l^  t 

'  1  Pierre  .Arrow .  23  23 

'•1*  !  Pressed  Steel  Car. .. .  lij 


*  ’  *  ‘  I  Gov‘t  Bonds— 

2W  '  ^'^an  5 — 81....  190  7^ 

4.  1  i  Loan  6— S7  ...  104  8: 

J  u  i 61^ — 83...  103  4; 
4-  '  Loan  6**, — 8  t  103  4^ 

4_  4  Victory  Loan  5*} — 8  7  ..  log  7f 

7  Tt4  1  Renewal  Slj  -R?  .  loi  ?r 

,  J  •  Re-Funding  4‘.+  -  40  .  .  ‘♦9  8f 

■  I  Kc-Funding  6—43  ...  103  2* 

.  J  I  Ile-Funding  4*+— 44  ..  99  4' 

^  I  Re  Funding  — 46...  100.77 

^  g  *  f^ans  and  Trusts*- 

^  I  Can.  Permanent .  211 

I'i  '  Gan.  Gen.  Invest . 

I  Central  Can.  Ivoan . 

'  *  I  Eeon.  Invest . . . 

V  *  Huron  At  F>ie . 

4.  8,5  '  Nat.  Trust . .  •« 

4.  15  i  Ont.  TiOan . 

'  ^  i  Toronto  Gen.  Trust . 

Ill* * i  Toronto  Mortgage .  IO8.V4 

4.  !  Union  Trust . 

X  o  ®  Industrial  Bonds— 

X  94  Abitibi . 5—53  72 

4.  2*4  Asbestos .  .5 — 42  • . 

4-  2^*  Asbestos  1st  M . fi — 41  .. 

~  Can.  Canners . 6—41 

X  jj?  I  Can.  Cotton  . 6^—40  .. 

X  1 1?  Gan.  Locomotive  ..  6 — ol 
^  ■*  !  Can.  P.  &  P.  Debs...5tf-f>8  40 

V  ■  I  Can.  Steamers . 5—43 

.t.  2i,n  .  Cedar  Rapids. . . 6—40  ,  • 

X  I  Don).  Coal  . 5 — 40 

X  hxA  Dom.  (Ilass  . 6 — 83 

Z  »  :  MeNish  Deb . 6—48  250 

J-  niJ  Montreal  Tram.  IstM....  97’ j 

I  tl  Po.,C.^-lLS.F."B”.5— 55 

I  j!  Do.,  60  9o^i 

I  114  Do..  G.  M.  "C”..  .44-53 

1^7?  Do.. 'T/* . 

J.  ii'  Nat.  Breweries . 6—30  ,, 

J.  1  ®  N.S.  Steel  dr  Coal .  ..5— 59  .. 

X  \<  Ogilvie  Flour . 6 — 32  •• 

,  '  Ogilvie  Flour  "B*’. .  .6 — 32  •• 

4.  J,1  Ogilvie  Flour  "C*. .  .6— 32  ,* 

4  2*4  Porto  Rico  Ry . 5—36  ,, 

—  -  Riordon . 6—42 

X  7.5  TUode  Janeiro . 6 — 35 

^  Steel  of  Canada. ....  6 — 40 

5Vayag&mack . 6 — 61  90!^ 


Week  end; 

ng  o^'tob 

er  28. 1930 

—  — . 

Ppfee 

- 198 

0— - 

f>p<  n 

HIsh 

Low 

close 

Sales  Change 

High 

Lew 

mo  75 

100  80 

lOO  7.5 

mo  73 

9100 

108  00 

99.60 

104  R.', 

mt  8S 

lOi  00 

104  60 

2200 

—  .3.S 

105  95 

99.75 

103  1.5 

103  45 

103  25 

103  30 

365r,0 

—.16 

108  65 

101 45 

108  40 

103  40 

102  95 

103  2.1 

33100 

—.IS 

108  90 

101  46 

108  TO 

108  80 

108  .sr> 

108  05 

70.%0 

—.65 

103  60 

103  40 

101 

101  90 

101  .55 

101  65 

smo 

—  .25 

102  10 

100.00 

•♦O  80 

93  80 

99  To 

99  75 

3'00 

~  5 

100  20 

99  85 

103  25 

3000 

104  15 

100.00 

09  4% 

99  PC 

99  45 

99  90 

800 

-^.45 

100  50 

99  00 

100.75 

300 

•  a.. 

100.75 

95  2S 

Dividend  Declarations 


\  Royal  DuVh  .  43’ j 

I  St'  Louis  &  S.  F. .  .  .  691 ,1 

Sinclair  Consolidated.  13** 
Southern  Pacific  ....  102*.i 

Southern  Railway.  .  .  TOi^' 

Studohaker . 

Tenr.eaaee  Copper ...  8  *  s 

Texas  Gulf  Sulphur. .  514 

Texas  Oil . 

Texas  Pacific .  .^ . 

Tobacco  Prod.  Co.. . .  2"  a 

Union  Pacific  ...  197 

U.  S.  Induft.  Alcohol.  634 

U.  S.  Rubber .  12?* 

XL  S.  Steel .  145 

Vanadium  . . .  43 

V/estingbouse . .  lOm 

White  ISIotor .  27?^ 

j  Willys-Overland  ....  4 

XVortbingtcu  Pump.  •  "7 


Unlisted  Quotations. 

*'  Furnishpd  by  KIppen  *  Co..  Inc.. 

201  Hospital  St..  Montreal.  ..  . 
;■  Bid  Ask. 

Artloosti  Corp.  prrf.  .  .  'a 

..  .  Anblln.  NVjrcroE.s  7%  pref.  80 

....  Do.,  com . 

-  Brandrani.  Henderson  'I'.'o 

pref,  . . 88  P- 

II  Cf*™. .  j;! 

*',s®lBurns  Limited  Unita .  <5 

25' I  B.C.  Pulp  Jfe  Paper,  pref..  55 


^>arly 

r>fv. 

Dat«* 

Record 

raid 

Pal(J 

Company — 

Rate 

Declared  Pjyablo 

Dais 

1930 

1933 

Foundation  Co.  of  Canada  . .. , 

.  $I 

?St'.  q 

Ncv.  1 S 

Oct,  31 

$! 

H>c 

S.  C,  Power . . 

2.-.r.  q 

Nov.  LS 

<.)ct.  31 

$1 

$1 

Can.  P.  P.  Invest . . 

,  ,  ,  . . .  .5 

h;  0 

Vov.  LS 

OcK  20 

.> 

8  75 

For.  Power  Sees.,  pref . . . 

Hi  U 

Nov.  1  1 

0<-(.  31 

r, 

6 

Penmans . . 

.  54 

$1  q 

Nov.  IS 

Nov.  r» 

$1 

Royal  Bank . . 

3  q 

Dec.  1 

On.  .'it 

lU 

V3 

i-  2*4  I  b'^nus . 

Z  *4  1  Can.  Bank  of  Commerce . 

4  2^  I  . 

X  Hi  ;  Bank  of  Toronto . 

.......  1  Do.,  bonus  . . 

***'*'  :  Distil.  Corp.-Ser*gratrs  Ltd . .  • 
’4I  ‘  t  *  *  i  Lake  of  the  Woods  Mill .... . 
a  4^1  ;  Standard  Paving . 


J.  .  Do.,  pref  . 

31J  Consol.  Sand,  pref 


Calgary  Power,  pref.  . .  . 

97 

99  Im 

Canada  Biscuit,  pref.  . .  . 

17 

Canada  Life  .Assur.anec  . 

boO 

750 

Can.  Machinery,  pref.  ..  . 

25 

oii 

Do.,  coin . 

5 

10 

Can.  Nor.  Power  7%  pref. 

103 

• 

Can.  Arena . 

100 

Can.  Celanese,  pref.  ..  . 

60 

70 

Do.,  coni . . 

1014 

• 

Can.  Gen.  Invest.  Trust  . 

.50 

Ca.n.  Packers,  coin . 

.30 

Can.  Paperboard,  pref  . . 
Can.  W.  Nat.  Gas  L.  H.  & 

•• 

SO 

P.  pref . 

91 

9S 

Can.  Westinghous©..  ..  . 

• 

86 

i  Bank  of  Montreal . . . . 

i  Do.,  bonus . . . . 

I  McIntyre  Mines . . . 

:  Dome  Mines  . •* . 

I  C an.  Celanese,  prof . . 

I  Dom.  Bridge . . . 

Loblaw  "X' . . . 

Do  .  **b; .  . 

I  Can.  Car  . 

MacKinnon  Steel,  pref . . . 

Ont.  Steel  Prod . 

Do.,  pref. ...  . . . 

Bank  C  an.  Nationale . . 

Can.  Hydro  FTect.,  pref . 

East  Knot.,  pref  . 

Can.  Oil  . 

Do.,  pref  ...  . 

London  Can.  Invest,  pref . . 

Industrial  .Acceptance . 

Power  Corp .  . 

Howard  Smith,  pref . . . . 


n — Payable  every  4  Mos. 

ty)  Payable  in  notes  and  fractional  script 

(a)  Iaitlc.1  dividend. 

{*)  Reduced  from  7  ‘rS^aais  for  3rd  quartir. 
(b;  Stock  dividend 


2  Dec.  1  (let.  .'n 

12  3  n  Dec.  1  Dct.  :n 

1  ....  Der.  1  OrJ.  .':i 

12  3  q  T  ler.  t  N  ov.  1  .S 

1  Dec.  1  Nov.  ir* 

5l  2V.  q  Nov.  15  (’•ot..  2*> 
3  29  >101*.  q  r)e<«.  1  Nov.  15 

iZ  fOr.  q  Nov.  15  Oct.  31 

V  1*4  q  Nov.  1.5  31 

V  q  Nov.  1  i  Oct.  ?1 

12  3  q  Deo.  1  Oct.  31 

2  De<*.  1  Oct.  31 


5  q 

Dec. 

1 

Nov.  1 

20 

20 

2. Sc.  q 

Nov. 

1.5 

D.'l.  25 

V 

Jl 

.Tty  S 

Dec. 

31 

De-.  15 

3^4 

90c.  q 

N'ov, 

15 

Oct.  31 

S  60 

8  6', 

20c.  q 

Dpc. 

1 

Nov.  !'3 

buc 

87 ’-c 

20c.  q 

Dec. 

1 

Nov.  12 

80c 

87'7C 

44c.  q 

Nnv. 

29 

Nov.  15 

1  76 

8  Pt 

1"’*  q 

Nov. 

1 

Oct.  29 

V 

7 

40c.  q 

Nov. 

15 

Oct.  31 

1  60 

1  60 

1  **  4  q 

Nov. 

15 

Ort  31 

7 

7 

2^  q 

Dec. 

1 

Nov.  15 

m 

m 

1  L;  q 

l>er. 

1 

N  ov.  1 

$> 

6 

l»i  q 

T'ce.' 

15 

Nov.  29 

7 

T 

25c.  q 

Jan. 

1 

Dec.  2(1 

2Sc 

$1 

2  q 

.Ian. 

1 

IVc.  20 

2 

8 

1  ’i  q 

Dec. 

1 

Nov.  15 

r» 

80c.  q 

Jar. 

I 

Dec.  15 

•SOc.  *8) 

,S0r .  q 

Nov. 

29 

Oct.  31 

1  so 

51 

IS  q 

Dec- 

1 

Nov.  21 

6 

6 

101 100  100 


B  6ii  H 
14  13«i  14 


32  .W  34  31  34 

96  96  95  95 

106  106’)  106  106 


*7^  i  Can.  Industries . 

Do.,  pref . 120 

*7^  Can.  Tdpht  &  Dower,  eom-  .. 

^5  00b  Can.  Tube  &  Steel,  prof.  .... 

Do.,  ooni.  ..  ••  ••  ••  *•  •. 

.  ..  Can.  Marconi .  4 

7Cj  Can.  Investors  Corp.  .. 

$2  so  Capital  Trust  Co . 72 

$2  00  Confederation  Llfo  20% 

paid . 295 

9/e  Crown  Trust  Co . 135 

/.A  Dom.  Foundries  &  oteel,  pf  C5 

*'  00  Do.,  oom .  7 

*  00  Dom  Sugar . 16’a 

Dom.  Tar  &  Chemical 

prof . . 

6'-'  Dunloo  Tiro,  pref . 100 

.  ..  T)upui3  Freres  prof.  ..  63 
....  Dom.  AVooIlens  &  AVorst- 

...  eds.  pref . TO 

Do.,  com .  T 

Fa.«tern  Car.  prof . 


Mining  Market  Record 


Deported  by  R.  E.  Jackson  Co. 

Friday  Week  A'.'e.l.;  AVednesday  High 


2 

Great  IVest  Life . 

4S0 

SCt) 

3!i 

■  ;< 

7% 

Goodyear  Cotton,  pref. 
Guaranty  Co.  of  North 

98 

16;,' 

14 

3 

6% 

90c 

America . 

Halifax  Fire  lnrur.ance  .  . 

2  fir* 

91 

Harding  Carpet,  pref . 

61 

Do.,  com . 

S 

33 

13!,' 

$1  no 

Imperial  Life . 

400 

450 

106  J, 

100 

6% 

Imperi.al  Tru.st . 

120 

25 

72 

$1  00 

Intcrnar.  Coal  75o  pref.  .. 

70 

SO 

03 

Inter-Cltv  Baking . 

45 

20 

6 

$2 .00 

Inve.st.  Foundation  T’nit.". 

5.1 

15 

3 

■  London  &  Western  Trusts  .  . 

I9f» 

58 !,' 

2] 

$2  00 

l>oews  London  7%  pref.... 

r» 

63S  +  1 

R5  —H 


Flood  Barnes  Active  Bond  Prices 


233  250  233  250 

128  . 

20H . 


47  fO  45 

77  79  76  79 

63  - 

101  . 

i7>»'  i83»  vyi  mi 


100  102  100  101 


45  50  45  43 )  j 


51  *i  54  51 M  53 

28  30  28  30 

120H  121  120  121 

15 
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Abitibi  Power  i  Paper  T),  53 .  . 

I  Algoma  SUfCl  Corp.  5/62 . ! . 

I  Argentine  Covt.  6  'f  8  ‘B  ’ . . 

Hell  Toiephone  of  Canada  Ift  5/57 . 

British  .Ainer.  (fii  6  45  .  . 

Fritisli  C  ('lurr.bia  r’cw'»r  t  orp.  5.60  ... . 

Pra?i;  U.  S.  Ext.  S.F.  61^,57 . 

C algary  Power  Co.  .5/60 .  . . . 

■  i'au.  Gerecnt  1st  Vltge  S.F.  5^2/47  .... 

i  C an.  North.  Power  5‘r'3  .  •  _  . 

Canadri  Power  Paper  . 

!  Tan.  1  ight  <k  Pow'or  1st  S.F.  5/49 . 

Can.  S.S.  I  iffes  6  41  U't  &  Gen . 

C.N.R.  Dom.  Can  4Li  '55 . . . 

C.P.R.  Coll  Trubt  5,54  . 

C.P.R.  Fecures  4’':i/41  notes,  . 

Can.  Goodrich  Income  '  '43  . 

Chile  Pcpublic  Ext.  S.E.  6.60  . 

Columbia  Kepub.  Ext.  S.F  6  61 . 

;  Dom.  Iron  A*  Steel  S.F.  .vCJ.  . 

Dom.  Square  Corp.  6  '•IS . 

'  Dom.  l  ar  &  Chfrejofil  Debs.  6  ID . 

Duke  Prieo  Iht  6  66 . 

Ka.stern  Pair»es  Conv.  6  43  . 

Kore'gn  Power  See.  6  49 . 

French  Nat.  Mail  Ex.  S.F.  6  ’2 . 

General  Steel  M  ares  1st  S.F.  6  52  .... 

Gatineau  Power  ('o.  Ut  dtge.  .5  56.  .  . 
t/atir^nu  Power  S.F.  Deb.s.  6  41  ..... 

Howard  Smith  P.  'f.  .5i*i,53 . 

Manitoba  I’owvr  1st,  S.h.  f  tj  51 ,  . 

Massey  Harris  Co.  1st  Mtge  6  47 . 

?.lont.'’eai  Coke  Ist  S.t.  51 -»  47 . 

Montreal  Island  Power  rC'i  57 . 

Kl  ontrejil  Power  5/51  . 

Montreal  I'ram  Ist  Coll.  Trust  5  41  . . . 
Montre:^!  Tram.  tien.  Lef.  412.55  .  . 

Montreal  Tram.  Gen  5  55 . 

Nova  Scotia  Steel  tz  Cos!  1st  5’o9 . 

Nova  Scotia  Steel  Coal  6  deb.  .  . 

Northwestern  i  tilities  1st  7  38 . 

Power  Corp.  of  f’anada  4'r  39.  .  . 

Price  Pros.  Ist  S  F.  Serie*  ‘.A”  6  43  .  . 
Quebec  Power  Ist  Mtge  Coll.  S.F.  5'C8 

Hio  de  Janiro  Tram.s  5  35..  . 

Shawinigan  W.  &.  P.  4^2  . 

Sin  piona  6  49 . 

Sou  Canada  Power  let  6'55  . 

I  United  Securities  Coll.  Triist  5‘v/52  . . . 

I  Wayagamac  P.  A  P.  1st  S.F.  6/31 . 

I  Winoipeg  Electric  Ref.  6/54 . .  • 
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AT  e  ^  I  Hudson  Hay 

.  ”  ^  M»nn.sfjold  Thoatrot*.  com.  .  30  ..  |  Kfolcv 

6.^00  pref . 5r>  ..  KirL  ‘  T.alv#' 

--  Massoy  Harria.  prrf.  .  75  ..  Kootnay  FI. 

10c.  b  l>lstiHcra  Class  Lako  Slioro  ( 

-c/  Do..  Class  R’ .  40  I  Maoassa  ..  . 

7^  Manufacturers  Life  .,  ..330  300  Malartic  ..  . 

>ronti'ea,l  Island  I'ower  ..  O'cDoucall  . 

'7c;,  SIoiiiu  Royal  Hotel,  pref,  13  32  |  it'rlntyro  (D 

>3.50  Do.,  com .  3  ..  IMiningr  Corp. 

,  .  .  I  1*0.,  Scrip .  2  ..  j  .Moss  Mines 

.  .  I  Xorth  .'Vnierlcan  Life  [N’cxehr-c  ..  .. 

6%  I  paid .  ..  .100  hr.  ffat  Hall  . 

IN.  S.  Light  &  Power  |  Mandy . 

SI  65  j  pref . 34  PS  Vierht  Hawk  ... 

50c  1)0..  com . 70  ..  IVipissing  tOiv.  0  .301 

North  Ontario  Power,  pref.  8.3  iNo.-anda.  fDiv.  2.OO1. 

’■2  3  Provincial  Paper,  pref .  or  j  Nor.  Power  arid  M 

' Quebe.’  Pulp  and  Paper,  pf.  ..  10  Peterson  Cobalt  ..  . 

•  ■  Rita-Carlfon  Hotel .  12  Pioiieer-M . 

Uolland  Paper  fiej,  rremlei-  iDiv.  O.'.l). 

■  (with  warrants) .  ,50  Pend  (Oreillo . 

_  2nd  Can.  (Sen.  Inv.  Tru.'t.  10  13  . 

.«.-.vereign  t.ife . t.'i  fio  Antonio . 

Stand  Clay  I’rod'iets  ....  2.)  ..  .^tadacona . 

I  Sun  Life  As.eni  ance  Co.  of  ku  '  ' 

Canada . DioO  172.3  ^bernt  t.o.dop  ..  . 

— — e  Traymore  7r-..  pref . in  12'’i  '  rnsv' '  n  isn') ' 

Toronto  Carpet . 110  I  ^ 

t  Trusts  and  C.uarantee,  .  ..  30  3.3  1  4-" f  L . 

-  l.tiiited  \miisements .  34  Thor'm^on  Call  '  ’ 

i  1;^  I  Willards  Chocolates  ...  70  ..  4-.  . 

l^gWVhittall  Can  6Ucj  pref..  03  Tr/idwell' '.  ' ; .  V.  i 
4.70  - - - t  entures . 
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South.  N.  petroleum 


1,0. S 

.ft2 

1. 00 

3  *.'1 

.22 

2' 

:m 

no 

.7  ~t 

0.1 

fi  ’>0 

5.00 

6  1  0 

T.20 

01  U 

.0  ■  1; 

.nui 

n.7 

70 

12 

.19 

i.m 

'H 

on 

1  00 

i  00 

1  no 

7  00 

10 

,  '•  -‘I 

.3  '■ 

50 

2.r*o 

n  S 

1  nq 

.63 

.9'Z 

Lie 

93 

2  2"» 

l.Oj 

2. 3  7\ 

&  6* 
.n.’i 

.2>f) 

21 

i 

1.42 

00 

6  no 

6  00 

Cl.no 

i'S 

.nft 

.OK 

.06 

I.IK 

7  A 

III  09 

ir.f-'i 

i.vr.o 

44  40 

0  2  • 

.03 

.0/ 

,03 

.17 

or, 

or, 

« 1  4  s. 

.0  1 4; 

Ofti 

7  3 

ITS 

1  70 

1  73 

C.30 

L?*5 

1  48 

T.49 

2** 

.40 

.96 

37 

2.7n 

ft  S 

.35 

.35 

Vftft 

I.S.i 

1 

.  1  ft 

.15 

.18 

1.00 

so 

.50 

55 

Z.30 

2.50 

4  0 

2.33 

2.95 

t  40 

11. SO 

73 

4  ^ 

.37''- 

.40U} 

70 

3  * 

IS 

.18 

4.2> 

T 

4^0 

3  60 

3  75 

9  00 

7  fi 

$0 

.7.3 

75 

l.SO 

2S 

1  - 

16  05 

17.10 

CO.fiO 

ps  1  0 

14  75 

1.5. 00 

20  00 

no 

i.ot 

93 

1  01 

3.73 

,T« 

55 

.75 

2.22 

22 

.2.S 

.31.1; 

.33 

*  dO 
2  10 

Oil  Stocks. 


I  Prairie  Pip©  Lin©  .. 
,  ,  ,  1  South  Penn.  Oil  .  .. 

Bid  .\sk.  Southern  Pipe  Line 


4  SO  pares  with  $23,000,000  for  1028  and  ' 

I  $22,000,000  for  1927.  The  revenue  Pp©  LiVto  V. 


.  Prairie  Oii  &  Gas 
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MORGAN  TRUST  COMPANY 

Rxecntors  Trustees  ft  Agents 
i^epository  for  Furniture  and  Yalnables. 

AND 

MORGAN  REALTIES  LIMITED 

Propertr  —  Bought,  Sold,  Leased,  Exchanged  and’ 
Administered. 


JAMES  MORGAN.  Pres. 


r.  P.  MORGAN,  Vlce-Prea 


R.  A.  N7XON.  Secretary  anil  Manager. 
W.  E.  PIEBOROUGH,  E-states  Manager. 
K.  TV.  HOPKINS,  .Storage  Manager 
JOHN  n.  WAUGH.  Realty  Manager. 
ALJ’RF.D  JONES,  Insurance  Manager. 

Plateau  62C1— 1455  UNION  ATENUE 

or 

Entrance  from  the  Morgan  Store. 


THE  FINANCIAL  TIMES.  MONTREAL,  OCTOBER  31,  1930. 


IMPROVEMENT  IN 
GENERAL  OUTLOOK 
SECURITY  MARKET 


Heard  in  the 

Board  Room 


The  relative  indifference  of  tlie 
markets  to  developments  that  a 
Action  Last  Week  Highly  Grati-  j  short  time  ago  would  have  had  un- 


fving — ^Turnover  Light  and 
Fluctuations  Small 

McCOLlT  FEATURES 


II.  Austin  Ekrrs 


(Gordon  C.  Ciisbing 


Ekers,  Cushing  &  Co. 

Members  Montreal  Stork  Exchange 
Members  Montreal  C^urb  Market 


favourable  reactions  on  .stock  prices 
is  becoming  significant,  states  Green- 
slilelds  &  Co.  in  their  current  market 
^review.  They  continue  in  part: 
“Steadiness  in  the  copper  storks  In 

. .  ^  _  i  the  face  of  sale.s  of  the  metal  below 

Business  Thought  to  Be  Definite-  10  cents  is  an  example  ia  point, 
ly  on  the  Mend  as  Changing ; is  less  disposiUon  to  empha- 
...  •  D  .  D  I  J  :  Size  subnormal  eonditions  in  business 

Attitude  IS  Being  Kevealed— ,  and  more  to  Iwjk  for  indications  of 
One  Year  of  Declining  Prices  i  stabilization  or  recovery.  The  ac- 
-  -  -  -•  -  I  tion  of  commodity  prices  has  been 

.Amidst  the  rapidity  of  changing ;  affording  encouragement  since  mid- 
moods  of  Wall  Street,  the  .Montreal  i  the  violent  downward 

,  .  .  movement  which  had  been  in  pro- 

markets  displayed  highly  gratifying  ^^e-ss  for  more  than  a.  year  appears 
tendencies  during  the  p.ast  week.  i  to  have  been  definitely  arrested. 
Erratic  trends  in  the  major  centre  I  After  all,  nothing  in  the  past  year'.s 
failed  in  a  large  degree  to  Infin- ^ f™"*  prosperity  to  depre.s- 
once  Canadian  activities  adversely  I  t’tts  differed  materially  from 
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Montreal 


as  a  .survey  of  activities  definitely 
'oveal.s.  This  does  not  mean  to  in¬ 
fer  that  an  upward  swing  of  hnlllsh 
pivvportions  prevailed  throughout, 
but  rather  that  forced  selling  and 
dumping  by  tired  holders  appears  to 
have  dried  up  being  replaced  by 
recognized  good  tiijing.  Prices  for 
.several  weeks  past  have  been  mov¬ 
ing  in  e.veeptionally  low  circles  and 
it  is  only  a  matter  of  time  until 


wliaf  has  oe.currcd  time  and  again 
in  the  past  and  the  length  of  the  do- 
pression  this  time  has  been  such  that 
recovery  cannot  be  long  delayed." 

Enjoy  Goorl  Riisiness. 

investment  bankers  in  Canada,  as  ■ 
a  whole,  have  enjoyed  an  excellent  |  tiou  dries  up,  -1  regarded  the  logi- 
biisiness  this  year.  Interrupted  by  |  cal  time  to  accumulate. 


INTERESTING  TURN 
IN  DEVELOPMENTS 
TORONTO  MARKET 

Gains  of  Substantial  Proportions  : 

Recorded — Cautious  Buy¬ 
ing  Appears  ! 

UQUOR  STOCKS  STRONG  j 

Toroato  nurroi.  Tbi*  l•'lnll■cllll  Time*  ; 

Toronto.  —  Gains  of  substantial  ! 
proportions  were  recorded  during  j 
the  past  week  on  the  Toronto  Stock  ' 
Exchange.  This  is  a  refreshing ' 
change,  following  repeated  records  , 
of  declines  in  previous  weeks.  Too  i 
many  disappointments  in  the  past  , 
make  prophecies  unsafe  but  there : 
are  some  interesting  aspects  of  the 
situation  that  can  be  mentioned.  i 
Some  two  weeks  ago,  when  liqiiida-l 
tion  was  severe,  trading  on  the  'J'o- | 
ronto  Board  ran  up  daily  as  high  as 
70,000  shares.  Day  by  day  the  vol- 1 
time  has  dwind'ed.  when  early  this  ' 
week  sales  In  Toronto  had  shrunk 
to  14.000  shares.  Cautious  buying 
enterecl  the  market  and  for  souk 
five  days  the  list  has  shown  con-; 
sistent  iniprovemcnt.  When  liquid.i- 


Cowans 
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brief  upward  movements  on  several 
or-easions,  the  stock  niarket.s  have 


hu-siness  in  general  rights  ilseli  and  moving  downward  fm;  over  a 
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1 1,0  present  situation  will  be  just 
•Kiother  milestone  p.issed  in  stock 
iii'iiket  bistory.  Ft  may  be  recall- 
I  u  that  just  one  year  ago  the  stock 
.  larkets  of  the  world  were  in  the 
.  initial  throes  of  the  autumn  panic. 
!T"hc  pas.sage  of  twelve  months  has 
I  completely  changed  the  financial 
j  outlook  and  where  once  the  golden 
I  tide  of  fortune  flowed  un.ibatcd 
I  there  now  is  nothing  but  poignant 
j  memories.  'I'o-dny  certain  leaders  of 
.  iniiiistry  tliroiighoiil  the  land  areen- 
'  deavoriiig  to  restore  lost  confidence 
■  to  a  doiibtin.g  public,  fiy  the  piiblica- 
’  fioTi  of  statements  alt 
occasion.  .An  early  re.-ponsc  is  ur- 
j  gently  hoped  for. 

The  period  under  review  opened 
"di.splaying  marked  improvement, 
giving  the  eteadie.'t  performance  in 
some  time, 
spots  which 
cul.ii'  sitiiat ions, 


year.  As  a  result,  the  public  have 
turned  to  bonds,  a  a  medium  of  in¬ 
vestment.  So  subtsantial  has  been 
the  bujdng  power  that  prices  of 
bonds  have  mounted  to  levels  which 
have  made  is  unusually  attractive 
for  governments  and  municipalities 
to  do  financing.  Ticnce,  the  swollen 
list  of  bond  sales  during  the  cur¬ 
rent  year. 


The  advance  in  C.P.R.  to  44,  WcTs  ' 
the  occasion  of  the  statement  of! 
ea.rnings  for  September,  revealing 
a  nice  gain  in  net.  October  may! 
not  be  so  good,  as  movement  of 
grains  has  been  hindered  by  bad ; 
weather  in  western  Canada,  but  No- | 
vember  and  December  promise  to; 
make  up  some  more  of  the  de-  i 
creases  shown  in  earlier  months  this  ■ 
year. 

Brazilian  improved  its  position  by' 
nearly  .3  points  following  the  clos-  ■ 
ing  of  the  civil  strife  in  Brazil.  Abi-i 
ti’bi  has  gained  2  points.  Some  close  ' 
students  of  the  market  are  favorable  ■ 
to  the  newsprints  at  current  low  lev-! 
cIs.  E.  .\.  Burt  made  a  smart  come- 
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Dominion  Steel, 

In  a  brief  analysis  of  the  Dominion 
Steel  and  foal  "B"  stock,  .Mefuaig 
Bros,  and  Co.,  point  out  that  as  a  re¬ 
eled  to  suit  the  ! ‘"'f '1.  thofmigh  reorganization  I  haf.){  4^2  points.  Any  reduction 

'  o,„ii ‘’tiniP'iny  British  Empire  j  in  this  company’s  earnings  wdll  be 
Steel  Corporation),  the  handicap  of' 
an  unwieldy  capitalization  w'as  elim¬ 
inated. 

"That  the  reorganization  was  of 
very  sweeping  character  is  shown  by 


unimportant,  your  correspondant  is 
advised.  Dominion  Stores  improv¬ 
ed  nearly  2  points,  following  puhll- 
iion  of  a  favorable  earnings  re- 
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Asid-  from  a  tew  soft  j  j  port  for  the  fi-.t  nine  months,  the 

soeniod  fo  reflect  sl.  unting  down  the  i  c^niioiincemenL  that  the  company  is 

ithcr  than  market  |  |  Canadian  controlled  and  has  expau- 

l  oiiflitions  as  a  w  hole,  would  appearl  vj  j  ..  i  sion  plans  under  w-a}'.  Ford  A  im- 

’i)  further  confirm  the  growing  feel-  .  tar' n  ’  i  ^  stork  are  val- 1  proved  a  point,  following  advices 

i.ig  on  the  Street  that  stocks  have  comparatively  speaking,  sales 

been  completely  liquidaleel.  Thefol-,  "The  avera-e  earnings  of  fht  mm  i  ^ear  have  .been  good.  Nickel 
lowing  day  a  broad  forward  move- 1  voptroBed  bv  Dominion  Steel  • 

ment  got  underway  in  response  tO|^„^  ^oal  in  the  past  three  vears  are 
he  improvement  In  New  'i  ork.  A  equivalent  to  $1.^0  per  share  and 
his  point  the  market  found  robus  !  year  to  over  .$2  per  share  on  the 
!e.idership  tij  Brazilian,  which  was ,  ..r..  company’s 

steel  business  has  naturally  been  ad¬ 
versely  affected  this  year  by  the  pre¬ 
vailing  depression,  this  situation  is 
after  all  a  temporary  one  and  has 
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vinonnce  the  establishing  of  a  direct 
private  wire  connection  from  New  York 
to  Toronto  with  the  brokerage  house  of 

Stewart,  McNair  &  Company 

Membert,  Totoato  Stock  Exchange 
Membera,  Haw  York  Curb  (Associate) 

Toronto  General  Trusts  Building  -  -  Toronto 


in  demand  on  receipt  of  news  of  the 
fall  of  the  government  of  the  Repub¬ 
lic.  and  definite  signs  that  the  civil 
w  ar  w  as  at  an  end.  Shawinigan  and 
.Montreal  Power  were  other  features 
of  this  session.  'I'lie  general  list  be- 
fiime  .slightly  irregular  at  the  week¬ 
end  but  the  market  continued  to  ex¬ 
hibit  a  firm  undertone  with  moder¬ 
ate  activity.  Brazilian  again  fea¬ 
tured,  profit-taking  turned  Power 
and  Shawinigan  easier,  while  Na- 
■  tional  Breweries  moved  forward. 

This  firmer  undertone  resumed  on 
,  Monday  although  prices  turned 
'  somewhat  singgish  and  irregular. 

I  'I'uesday’s  market  was  dull  but 
:  steady,  sales  volume  continuing 
'  light,  movements  in  most  leading  is- 
j  sues  being  fractional.  The  closing 
!  day  was  featured  by  a  general  firm- 
;  ness  with  slightly  more  activity. 

^IcColl-Frontenac  proved  to  be  the 
!  feature  for  the  period,  advancing 
;  to  lOl'i  from  a  previous  close  of  15. 
j  This  unexpected  rise  is  attributed  in 
I  some  quarters  fo  big  developments 
pending  in  the  old  industry. 


ings  statement  of  this  company  for 
the  third  quarter  will  appear  soon, 
and  w’hile  a  reduction  in  profits  .as 
compared  with  previous  quarters 
this  year  is  anticipated  they  will  not 
fall  far  short  of  dividend  require¬ 
ments. 

Hayes  Wheels  slipped  nearly  3 
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K.  E.  Hotel  Management  Be-j  Tariff  Changes  Beneficial — 
lieves  Co-operation  Will  In-  Operating  Costs  Said  to 

crease  Patronage  Be  Reduced 
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been  over  discounted  in  the  present  |  Makers  of  motor  parts  have 

price  of  the  sitoek  ”  felt  the  effect  of  much  smaller  mo- 

»  »  »  *  tor  car  output  In  1930.  Massey- 

.Innnal  .Yfeet  Season.  !  Harris  was  bought  for  a  gain  of  2»4 

From  now  on  shareholders  of  ^  Page-Herscy  wras  under  accu- 
Canadian  companies  will  be  called  !  ipulation  and  advanced  nearly 


.lAM  F.vrxoiir  FOB  N.  s. 

Middleton,  N.S.  —  Construction  has 
,b(gun  on  a  new  jam  factory  at  Mid- 
;  dleton,  for  the  manufacture  of  jams 
!  and  apple  syinips.  The  building  will 
I  bo  175  by  50  feet,  of  interlocking  tile. 

Messrs  W.  H.  Chase  and  T..  E.  Shaw^ 
.  of  ■\Volfville  are  the  promoters. 


upon  to  attend  frequent  annual 
meetings  at  which  financial  state¬ 
ments  will  be  presented  and  approv¬ 
ed  and  official  addresses  made  out¬ 
lining  operations  for  the  period  and 
a  few  w'ords  on  the  outlook  for  the 
future.  The  current  year  has  not 
been  without  anxiety  for  stockhold- 
er.s  of  some  corporations.  ]';^rnings 
are  generally  understood  to  have 
been  lower,  in  certain  cases  insul- 


points.  Standard  Steel  rose  2‘^. 
Steel  of  Canada  3,  Service  Stations 
l‘/2,  and  Canada  Malting,  Consoli¬ 
dated  Press  and  Hamilton  Bridge 
each  a  point. 

Features  of  the  board  have  been 
the  distillery  shares  which  after  se¬ 
vere  slumps  during  past  weeks  made 
a  good  recovery.  Distillers-Sea- 
gram  moved  up  1%,  on  the  appear¬ 
ance  of  the  annual  report,  which 


ficient  to  meet  dividend  require-  ■  profits  of  $—7  per  snare, 
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ments,  and  it  is  expected  the  gath- 
ering.s  this  year  will  meet  with  a 
larger  attendance  than  in  years 
past. 

At  this  time  the  annual  meetings 
are  being  augmented  by  numerous 
special  general  meetings  called  for 
one  purpose  or  another  and  the  im¬ 
mediate  future  promises  to  be  a 
very  busy  season  for  those  stock¬ 
holders  who  intend  to  be  present  at 
meetings  in  which  they  are  finan¬ 
cially  interested. 

»  Jf  »  ¥ 

Centralized  Selling. 

According  to  advices  received 
from  interests  close  to  the  Industry 
negotiations  are  being  conducted  be¬ 
tween  Canadian  distillers  with  the 
idea  of  establishing  a  central  distri¬ 
buting  agency  for  the  handling  of 
their  various  products.  This  ac- 
1.ion  is  being  taken,  it  is  said,  as  a 
result  -  of  the  government’s  refusal 
to  grant  clearance  on  liquor  ship¬ 
ments  to  the  United  States.  Ex¬ 
treme  competition  has  been  experi¬ 
enced  In  the  export  and  domestic 
fields  with  advertising  and  overhead 
expenses  running  high  and  it  la  hop¬ 
ed  that  pool  selling  will  aid  in  al¬ 
leviating  a  difficult  situation.  Def¬ 
inite  information  as  to  details  is 
lacking  but  the  claim  is  made  that 
the  current  trend  of  developments  Is 
along  these  lines  rather  than  to¬ 
ward  the  merging  of  properties. 

«  *  ¥  ¥ 

7f.  T.  Opinions. 

"Uncertainties  justify  the  policy 
of  holding  cash  re.serves  a  little 
longer.’’ — ^IJrookmirc  Analyst. 

“f'’'rank  recognition  of  facts,  and 
determined  action  on  remedies  are 
sure  steps  towards  better  times." — • 
The  Annalist. 


against  $1.52  In  the  previous  year, 
and  net  working  capital  up  from 
$7,069,111  to  $9,382,420.  Hiram 
Walker  rallied  under  good  buying, 
part  of  which  was  reported  for' New 
York  account. 

McColl-Frontenac  was  the  out- 


Toronto  Bareaa  The  Financial  Time*  | 

3'oronto.  —  During  the  period  ofj 
business  depression  the  United  Ho¬ 
tels  Company  have  lent  their  influ¬ 
ence  in  creating  a  spirit  of  optimism 
in  so  far  as  relates  to  the  holel  in¬ 
dustry,  and  for  the  past  few  weeks 
have  had  various  meetings  of  t  he  di¬ 
rectors  and  stockliolders  of  the  in- 


AVahasso  Cotton  Co.  has  increased 
the  rate  of  its  plant  operations  the 
result  of  recent  changes  in  tariff  re¬ 
gulations.  Additional  workers  have 
been  taken  on  and  the  plant  l.s  now' 
operating  at  about  65%  capacity. 

Con.solidation  of  its  subsidiaries, 
St.  Maurice  Valley  Cotton  Mills, 


dividual  units  to  encourage  an  In-!  Ud.,  and  of  Shaw'inigan  Colton  f’o., 
creased  patronage  In  respect  to  their’  has  resulted  in  various  economies. 


and  it  is  understood  that  operating 
costs  have  been  reduced. 

In  previous  years  these  two  sub¬ 
sidiaries  were  operated  a.s  separate 
companies,  but  the  last  balance 
sheet  published  by  Wabasso  Cotton 
at  .Tune  30,  1930,  showed  a  consoli¬ 
dation  of  assets  while  the  profit  and 
loss  account  showed  a  similar  situa¬ 
tion. 

Earnings  in  the  last  fiscal  year 
showed  an  improvement  over  the 


several  hotels,  with  the  result  that 
encouragement  has  -been  given,  not 
only  to  the  hotel  industry,  but  to  as¬ 
sociated  industries  to  reach  normal 
conditions  in  respect  to  business, 
and  a  meeting  of  the  stockholders  of 
the  King  Edward  Hotel  Company,  in 
conformity  w'ith  the  above  plan  was 
held  on  Monday  last  and  suitable  re¬ 
solutions  were  pa.ssed  which  sought 
for  their  purposes  the  encourage¬ 
ment  of  individual  efforts  of  the 

shareholders  to  co-operate  in  re-es-;  previous  period.  After  all  charges, 
tablishing  business  on  normal  lines,  i  there  was  a  deficit  of  $52,360  as 
The  King  Edward  Hotel  Company }  compared  with  a  deficit  of  $109,677 
limited  was  financed  during  the  war  |  in  the  previous  year, 
period  with  securities  and  stock  l-hirther  improvement  in  the  com- 
carriing,  measured  by  current  re-[pany’s  operations  is  anticipated  as 
turns,  excessive  rates  for  moneys,  |  the  effects  of  the  new  tariff  regula- 
and  this  committee  w’as  authorized  tions  become  more  apparent.  An 

tanding  performer  in  the  oil  group,  1  to  review  the  operations  of  the  hotel  I  important  factor  in  tho  increased 

rising  a  maximum  of  4  points.  Re- 1  for  the  purpose  of  ascertaining  if  learnings  last  year  was  the  coni- 

a  revised  financial  structure  could  bc|Piiny’s  production  of  celanese 

worked  out  which  w  ould  fully  pro- i  weaves.  Wabasso  was  forced  to  re¬ 


ports  to  the  effect  that  a  deal  was 
under  way  for  purchase  of  the  com¬ 
pany  were  given  denial,  but  Ameri¬ 
can  companies  are  admitted  to  he 
•nterested  in  the  Canadian  field, 
since  the  tariff  changes  came  into 
effect. 


rai>«*r 

Int.  UtlUtio.s 
K.  K.  HotRl  .  .  .  .  10 
liOhlaw  GrocFtRflas  4 
MhpIp  IiPaf  Mill.  ..  4 
Mld-Contin.  iVtc.  1! 
Mont.  Is.  Powpr.  1 
Montgomery  Ward  11 
Nat.  Fash  Ilogis.  J1 

N.  S.  L.  &  P . 

Out.  Silknit  ....  .% 

<>tta\Aa  X’aJley  P. .  ;i 
Page-Uei’Scy  ,  .  4 

Power  Corp .  2 

Uo»>crt  Mitchell  .  J--I 
Sherwln  WiiLS.  ..  4 

Soo.  Kly .  4 

Superior  Steel  CX  II 
Service  Stat .  4 


"It  is  highly  pro-bable  that  we  arc 
witnessing  the  concluding  act  in  the  . . 

1929-30  decline.’’  —  A.  McB.  in  the  j  certificates  of  deposit 


BREWING  CORP. 
CARLING  MERGER 

Latter  to  Receive  1  Preferred, 
5  Common  of  Former,  For 
Each  10 


Toranto  Bareau  The  Plaoaelal  TImea. 

Toronto.  —  Complete  details  o^f  the 
terms  upon  w'hich  Brewing  Corpora¬ 
tion  of  Canada,  Limited,  propose  to 
acquire  all  the  outstanding  sharc.s  of 
Carling  Breweries.  I.lmited  are  con- 
tained  in  a  letter  reaching  stockhold¬ 
ers  of  the  latter  company.  In  ex¬ 
change  for  each  10  shares  without 
nominal  or  par  value  of  the  capital 
stock  of  4'arling  Breweries  will  be 
exchanged  one  fully  paid  preference 
share  of  no  par  value  and  five  fully 
paid  common  shares  of  no  par  value 
of  Brewing  Corporation. 

Acceptance  of  the  offer  can  only 
he  made  by  shareholders  of  Carling 
depositing  their  certificates  with  the 
National  3'rust  Company  on  or  be¬ 
fore  the  29th  day  of  November,  but 
Brewing  I’orporation  reserve  the 
ight  to  extend  the  time  of  exchange. 


r,  I  Annalist. 


“Stock  market  rallies  c.an  be  re¬ 
garded  only  as  technical.”  —  The 
Trader  in  Barron’s. 


Urges  Acton  On 

Provincial  Hydro 

Plan  By  Manitoba 

J  U  (Continued  from  Page  1) 

4 !  River  has  been  improved  to  some  ex- 
II I  tent  by  recent  rains  the  situation 
,'*;has  produced  a  discussion  in  the 
ji !  jiress  as  to  whether  the  time  was  not 
'  now  ripe  for  the  proposed  develop- 
-'51  ment  of  the  White  Mud  Falls  site. 
'"iOver  300,000.000  horse  power  could 
1-4  j  be  developed  from  this  great  site  on 
the  Nelson  River,  the  second  largest 


Abana . 

Aemu  Gas  ..  . 
Am.  Metal.s  .. 
Hunker  lllll  .. 
Calmont  . .  . . 

(Mevicy  Consol. 
Doino  . .  . . 

Falronbririjjo  . 
Floyd  Mine  . . 
Imperial  Oil  .. 
Int.  Pete. 


Kirklaml  Lake  .. 
I-ako  Shore  .. 
Moose  home  .. 

Noramla  . ,  . .  , . 
Opeuii.sku  Coijpiu’. 

I'remier . 

Shf-n  itt-j'fordon. 

Sylvaiiltc . 

Teek  Hughes  ..  .. 
Treadwell- Yukon  , 


will  be  issued  and  it  is  proposed  to 
list  these  on  the  'roronto  Curb  Mar¬ 
ket. 

At  least  75%  of  the  outstanding 
-shares  of  Carling  Breweries  must  be 
deposited  to  make  the  offer  binding 
and  it  is  subject  to  the  approval  of 
the  preferred  shareholders  of  Brew¬ 
ing  Corporation,  it  deemed  necessary. 

'I’he  preferred  shares  of  Brewing 
Corporation  to  be  delivered  in  ex¬ 
change  will  carry  cumulative  divi¬ 
dends  from  January  1.  1931  and  the 
certificates  will  be  delivered  as  soon 
a.s  practicable  but  not  prior  to  De¬ 
cember  16,  1930.  No  fractional 

shares  will  be  delivered,  but  in  lieu 
of  this  there  will  be  issued  non-vot¬ 
ing  and  non-dividend  bearing  frac¬ 
tional  warrants. 

Brewing  ('orpor.ntion  already  holds 
in  Canada.  In  the  opinion  express- j  a  substantial  amount  of  shares  c.f 
ed  I,'  J.  G.  Glassco,  manager  of  the' (darling  Breweries,  and  has  satisfac 
1  civic  hydro  depjirtinent,  the  project 
i  would  not  be  practical  until  all  of 
the  available  sites  on  the  Winnipeg 
and  the  English  Riv'er  were  develop¬ 
ed  On  tliis  basis  he  estimated  ’that 
there  would  be  no  warrant  in  pro¬ 
ceeding  with  the  enterprise  before 
1945. 


tect  debenture  holders  and  stock¬ 
holders,  taking  care  of  the  principal 
obligations,  and  without  lessening 
the  amount  of  the  principal  of  the 
debentures  outstanding. 

I'he  King  Edw.'ud  Hotel  is  one  of 
the  most  valuable  hotel  properties 
In  f’anada,  and  contributes  in  an  im¬ 
portant  way  in  bringing  to  Toronto 
a  large  volume  of  tourist  business, 
which  contributes  directly  to  the 
benefit  of  the  merchants  and  the 
people  of  Toronto. 

It  is  believed  by  united  co-opera¬ 
tion  that  the  patronage  could  be  ma¬ 
terially  inerea.sed  with  a  resultant 
benefit,  not  only  to  those  interested 
in  the  hotel,  but  to  the  city  of  To¬ 
ronto. 

The  president  of  the  company  was 
authorized  to  appoint  a  committee 
and  with  the  approval  of  the  direc¬ 
tors,  the  committee  will  be  named  at 
a  later  date. 

This' committee  will  make  a.  study 
of  the  operation  of  the  hotel  and  its 
financial  striiciuro  and  will,  in  co¬ 
operation  with  the  Uniteii  Hotels 


organize  its  production  following 
the  decline  in  demand  for  fine  white 
cotton  goods  which  formerly  com¬ 
prised  the  major  portion  of  its  out¬ 
put. 

A  considerable  portion  of  its 
equipment  was  turned  over  to  the 
weaving  of  celanese  materials  and 
a  good  market  has  been  established 
for  these  goods.  I.osscs  sustained 
in  1928  were  reduced  by  50%  in  1929, 
and  further  improvement  may  be 
anticipaled  during  the  current  j'car. 

'fho  share  have  been  quoted  at  a 
higher  figure  recently  on  the  Alont- 
real  Slock  Exchange.  Some  transac¬ 
tions  in  the  common  were  made 
this  year  around  35,  but  recent  quo¬ 
tations  are  tn  the  neighborhood  of  IS 
asked.  No  divideurt  has  been  paid  on 
the  common  «tock  .since  October, 
1928. 


Continued  Growth 
In  Energy  Demand 

Calgary  Power  Co. 

Company,  endeavor  to  work  out  a  !  _  " 

plan  for  additional  patronage  to  the  ^  inned  from  Page  1) 

holel,  and  will  present  its  report  to  I  owns  a  considerable  mileage  of 
those  interested,  and  if  approved,  j  U'ansinissioii  system  in  Saskatche- 
will  hope  bv  llieir  delermination  lo^waii.  'I'he  .Montreal  Engineering 
give  an  increased  prosperity  to  one  j  System  has  been  built  during  the  past 


of  the  principal 
city  of  'Toronto. 


industries  to  the 


Maritime  Body  Makes 

Plea  on  B.  W.  1.  Service 


Maritime  Bureau  The  Kinnnelal  Time* 

Halifax,  N.S.  —  The  West  Indies 
Committee  of  the  local  Board  ot 
Trade  does  not  view  with  favor  the 
decision  of  the  C.  N.  Steamships 
fo  make  Boston  their  first  and  last 
port  of  call  on  the  mainland.  The 
company  recently  announced  ar¬ 
rangements  whereby  the  West  In¬ 
dies  boats,  the  "Lady”  liners,  would 


three  years  coincidcntly  with  the  Al¬ 
berta  extemsions  of  Calgary  Power 
and  under  more  or  less  the  same  en¬ 
gineering  supervision.  Reports  from 
the  west  indicate  that  in  vdew  of  tlio 
close  assO'Ciation  of  C^algary  Povv'er 
with  the  Montreal  Engineering  Com¬ 
pany  it  would  not  be  surprising  If  the 
Alberta  Company  eventually  were  to 
extend  its  activities  to  the  neighbor¬ 
ing  province  by  taking  over  the  op¬ 
eration  of  the  Saskatchewan  system. 

The  most  recent  activity  of  Cal¬ 
gary  Power  was  tho  completion  of 
lower  voltage  lines  lo  the  territories 
surrounding  Edmonton  by  which 
move  the  company  was  able  to  make 
contract  with  (,’anadian  Utilities 


tory  representation  on  the  board  of 
this  company,  and  the  business  is 
being  curried  on  under  the  direction 
of  the  corporation.  On  the  basis  of 
complete  acceptance  of  the  offer  and 
offers  now  outstanding  to  minority 
stockholders  of.  the  present  .subsidi¬ 
aries.  Brewing  Corporation  will  have 


make  a  call  at  Boston  for  passen-  _  _ 

gers  only.  Tliis,  the  Committee  of  |  Limited  now  owned  by  Dominion  Gas 
the  local  board  in  reporting  to  the  |  &  Electric  Co.,  for  supplying  part  of 
board  as  a  whole,  believes  will  be !  that  system’s  power  7ieeds  in  a  dis- 
disadvajitageous  to  Canadian  ports  i  trict  ea.st  of  Edmonton, 
and  to  Canadian  shippers.  The  re-  During  tiic  month  of  September 
port,  wliich  hys  been  adopted  by  the  1 14.790,000  k.w.h.  of  electricity  were 
Council  of  the  Board,  stated  that  j  generated  by  Calgary  Power  as 
the  proposed  call  of  these  vessels  at  i  against  11,399,000  ^^.w.h.  for  the  same 
Boston  is  in  direct  variance  with !  period  last  year.  'This  increase  re- 
the  ideas  behind  the  West  Indies  j  fleets  the  coming  into  operation  of 
service.  'The  resolution  w'as  very  j  the  132,000-volt  line  to  Edmonton 


definite  and  copies  tire  to  be  sent  lo 
the  Prime  .Minister  and  local  mem¬ 
bers  of  the  Federal  House. 

outstanding  not  exceeding  1  44,005 
preference  shares  and  not  exceeding 
271,205  commo.n  shares.  Outstanding 
capital  of  Carling  comprises  160,000 
ordinary  shares  of  no  par  value. 


and  the  purchase  of  power  by  that 
city  under  an  intor-(diange  agree¬ 
ment.  150  eoniniiinilies.  aro  now' 
served,  iiudiiding  Calgary,  Edmonton. 
Lethbridge.  Red  Deer  and  Wetaski- 
win.  In  Alberta  the.  company  has 
1,865  miles  of  transmission  lines  in 
service,  90%  of  which  were  con¬ 
structed  during  the  past  few  years. 


